"lMT“““NI“ STAFF REPORT

November 3, 2005

To: Affordable Housing Committee
From: Sue Corke, Deputy City Manager
Subject: Toronto Community Housing Corporation Update on Pre-development Work on

the Railway Lands

Purpose:

To provide for the information of the Affordable Housing Committee a transmittal and report
(Appendix A) from the Toronto Community Housing Corporation (TCHC) regarding the
Railway Lands development strategy.

Financial Implications and Impact Statement:

The attached report recommends that the CEO of the TCHC request from the City of Toronto
additional funds in the amount of $1,700,000, from dedicated Railway Lands affordable housing
reserve funds, to continue pre-development activities by TCHC. Staff will report on the financial
implications of this request directly to the Policy and Finance Committee meeting of November
22, 2005.

Recommendations:

It is recommended that:

(1) The Affordable Housing Committee receive the TCHC transmittal and forward the
information to the Policy and Finance Committee for their consideration.

(2) Confirmation be provided by the time of consideration of this report by the Policy and
Finance Committee that the TCHC has approved the funding request.

(3) The Deputy City Manager in consultation with the City Treasurer report directly to the
Policy and Finance Committee on the financial implications and source of funding
concerning the TCHC request.

(4) The TCHC enter into an agreement with the City on the use of the reserve funds as a
condition to their release.



Background:

Council appointed TCHC as its agent for the development of affordable housing on the railway
Lands in April of 2005. Council also authorized funding in the amount of $100,000 from the
Mayor’s Homelessness Initiative Reserve Fund or the Railway Lands Affordable Housing
Reserve fund, to expedite the development process. The TCHC report to their City Building
Committee, with transmittal, is attached as Appendix A.

Comments:

As agent for the City on the City owned blocks in the Railway Lands, the TCHC is proceeding
with pre-development activities on existing city owned sites. The attached report provides a
progress update and development strategy.

Staff note that the TCHC report has not yet been approved by the TCHC Board of Directors. As
this is expected to occur on November 21, 2005, verification of approval should be provided to
the City prior to consideration of the matter by the Policy and Finance Committee at the meeting
of November 22, 2005. Subject to this verification, staff will report on the financial implications
of the TCHC funding request and potential source of funding directly to the Policy and Finance
Committee meeting of November 22, 2005. Staff would also recommend that the TCHC enter
into an agreement with the City regarding the use and expenditure of the Railway Lands
affordable housing reserve funds to ensure appropriate accountability for the expenditures.

Conclusions:
Staff recommend adoption of this report in order to move forward towards affordable housing
pre-development activity on the City owned blocks in the Railway Lands.

Contact:

Paul Zuliani, Special Advisor
Affordable Housing Office

E-Mail: pzuliani@toronto.ca
Telephone:  416-392-8238

Fax: 416-392-8403
Deputy City Manager

List of Attachments:
Appendix A: Transmittal and Railway Lands Development Update Report




