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Osborne Royalties

HISTORY

» This fund was established by the Library Board to accommodate the revenue generated by the
publishing contracts between the Toronto Public Library and Holp Shuppan of Tokyo, Japan (in
1978, 1981 and 1983) and subsequently, with other publishers. Other revenue accrues to this
fund from reproduction rights fees for use of Osborne material.

FORM OF HOLDING
=  Fund is non-endowed.

» Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS
= Atits January 1988 meeting, the Library Board designated that the funds could be used for:

1. Acquisition of material over and above the capacity of the Osborne Collection’s annual book
budget in accordance with the Collections Development Policy;

2. Expenses for conferences, seminars, workshops, materials evaluation, special publications,
and literary and contractual consultation of special interest and benefit to the staff or collection
of the Osborne, Lillian H. Smith or Canadian Collections; and

3. Unusual or emergency capital or operating expenditures which will clearly benefit the Special
Collections in general or the Osborne Collection in particular.

SPENDING AUTHORITY

» The Head of the Osborne Collection or Manager of Special Collections will recommend
expenditures to the Director, Research and Reference Libraries.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed & Restricted Internally $76,264.47 $84,145.12
$76,264.47 $84,145.12

RECOMMENDATIONS
= Create a legal trust if one does not already exist.
» Transfer trust fund to the Foundation, effective January 1, 2005.
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H.E. Stubbs

HISTORY
=  $360,000 was donated from the estate of Helen E. Stubbs in 1987.

FORM OF HOLDING

* Fund is endowed and cannot be expended.

= Earnings for the year may be spent.

= Unexpended earnings to be added to equity at the end of each year, and become endowed.

DESIGNATION / SPENDING RESTRICTIONS
= The purpose of the bequest is to:

1. Provide an annual lectureship or series of lectures on children’s literature, to be given by
people of outstanding ability, interest and originality, whether children’s librarians, authors of
children’s books, or illustrators of children’s books. To publish and distribute the annual
Stubbs’ Lecture.

2. Purchase for the Osborne and Lillian H. Smith Collections of the Toronto Public Library such
special editions of children’s books and/or original illustrations from children’s books as they
become available through the years. To evaluate gifts-in-kind made to the Collections.

SPENDING AUTHORITY

= |ecturers to be selected in consultation with the Head of the Osborne & Lillian H. Smith
Collections and the Director, Research and Reference Libraries.

» The Head, Osborne Collection or Manager, Special Collections will recommend other
expenditures within the purposes of the fund to the Director, Research and Reference Libraries.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Endowed Externally and Restricted Externally $457,093.69 $456,825.24
$457,093.69 $456,825.24

RECOMMENDATIONS
= Create a legal trust if one does not already exist.
= Transfer trust fund to the Foundation, effective January 1, 2005.
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Senator John M. Lewis Memorial Endowment

HISTORY
= This fund was created by an executed deed of gift dated December 8, 1936.

» Equity of $2,000 was donated by Miss Nora Lewis in 1936 in memory of her father, Senator John
Lewis.

= There have been subsequent donations.

FORM OF HOLDING

» Fund is endowed and cannot be expended.

» Earnings for the year may be spent.

» Unexpended earnings to be added to equity at the end of each year, and become endowed.

DESIGNATION / SPENDING RESTRICTIONS

= “ _.for the purchase of books supporting and illustrating the principals of freedom and democracy,
of social justice and international goodwill.”

» Aninscription should be inserted into each book purchased, which acknowledges funding from the
Senator John M. Lewis Memorial Endowment.

SPENDING AUTHORITY
= Not Specified

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Endowed Externally and Restricted Externally $7,359.25 $7,359.25
$7,359.25 $7,359.25

RECOMMENDATIONS
= Create a legal trust if one does not already exist.
= Transfer trust fund to the Foundation, effective January 1, 2005.
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Charles Graham Sanderson Memorial Endowment

HISTORY

» This endowment was created by a deed of gift entered into between the Toronto Public Library
Staff and the Toronto Public Library Board on January 4, 1946, in memory of Chief Librarian C.R.
Sanderson’s son.

» The gift establishes the “Charles Graham Sanderson Memorial Endowment” with a $1,000
Government Bond plus miscellaneous other donations from the Toronto Public Library Staff.

FORM OF HOLDING

* Fund is endowed and cannot be expended.

= Earnings for the year may be spent.

» Unexpended earnings to be added to equity at the end of each year, and become endowed.

DESIGNATION / SPENDING RESTRICTIONS

= “ _for the purchase of such books as the Chief Librarian shall deem of significance to the
thoughtful reader in the field of drama, poetry, the novel, essays, biography, history, other books
by writers who are aiming at the betterment of the commonwealth, and books which may in

themselves come within the class of ‘the book beautiful’.

= An inscription should be inserted into each book purchased, which acknowledges funding from the
Charles Graham Sanderson Memorial Endowment.

SPENDING AUTHORITY
= Chief Librarian

FUND BALANCE

Dec 31, 2004 Dec 31, 2003

Endowed Externally and Restricted Externally $67,501.46 $67,501.46
$67,501.46 $67,501.46

RECOMMENDATIONS
= Create a legal trust if one does not already exist.
» Transfer trust fund to the Foundation, effective January 1, 2005.
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Catherine Fine

HISTORY
» The bequest was made in 1997 under the will of Catherine Fine, “...to pay or transfer all of the

residue of my estate to the Toronto Public Library Board...”

» |nitially, $450,000 was received in June 1997. This represents an interim distribution and there
was a subsequent distribution to the Library when the estate was finally wound-up.

FORM OF HOLDING
» Inits meeting of June 1997, the Library Board endowed the fund.

= Earnings for the year may be spent.
» Unexpended earning at the end of each year shall remain in the fund (non-endowed), to be spent
in subsequent years.

DESIGNATION / SPENDING RESTRICTIONS

= “.. provided that the funds be used exclusively for the purchase of books, maps, manuscripts,
periodicals, films and other like material for the George H. Locke Branch ...”

= Atits meeting on June 25, 1997, the Library Board passed a motion, to acknowledge the gift
through the placement of a commemorative plaque at the George H. Locke Branch.

SPENDING AUTHORITY
* Not specified.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Endowed Internally & Restricted Externally $503,155.90 $503,155.90
$503,155.90 $503,155.90

RECOMMENDATIONS
= Create a legal trust if one does not already exist.
» Transfer trust fund to the Foundation, effective January 1, 2005.

Page 6



Charles R. Sanderson Memorial Endowment

HISTORY
= This fund was created by the Library Board by resolution on September 12, 1956.

» The Board created an indenture dated February 17, 1965 in which it declared that it would hold
the principal sum (equity of $3,368.66) in trust and use the interest earned for the purchase of
books to be placed in the libraries in memory of Charles Rupert Sanderson, Chief Librarian of the
Library from 1937 to 1956.

FORM OF HOLDING
* |n 1965, the Library Board endowed funds of $3,368.66.

» Earnings for the year may be spent.
» Unexpended earning at the end of each year shall remain in the fund (non-endowed), to be spent
in subsequent years.

DESIGNATION / SPENDING RESTRICTIONS

= “ ..only such books as may testify to the late Dr. Sanderson’s interest in books and reading” as
determined by a committee..

SPENDING AUTHORITY

» Expenditures to be administered by a committee comprised of the Chief Librarian and Heads of
the Service Divisions, subject to such change of the composition of the committee as may be
decided from time to time by resolution of the Board.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003

Endowed Internally & Restricted Internally $3,368.66 $3,368.66
Non-Endowed & Restricted Internally $29,746.27 $29,746.27
$33,114.93 $33,114.93

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

»  $29,746.27 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

= Spending authority be amended to rest with the City Librarian or designate.
» Transfer trust fund to the Foundation, effective January 1, 2005.
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The Marguerite G. Bagshaw Memorial Endowment

HISTORY

= This fund was established by the Library Board on December 4, 1975, by a deed of trust in
memory of Marguerite G. Bagshaw, the former Head of Public Services, to commemorate her life-
long interest in music and puppetry.

= The Board donated $10,500 was donated to establish the fund, and donations were also received
from various sources.

FORM OF HOLDING
* In 1975, the Library Board endowed the $10,500 of funds contributed.
= Earnings for the year may be spent.

» Unexpended earning at the end of each year shall remain in the fund (non-endowed), to be spent
in subsequent years.

DESIGNATION / SPENDING RESTRICTIONS

» To assist the Library Board in the building up of a collection of books and other materials on
puppetry and related subjects.

= To acquire by purchase and gift a collection of puppets and related print and non-print materials
from around the world, both historic and contemporary.

*» To encourage and develop programs of high quality on puppetry and related theatre arts for
children; to sponsor and commission creative and stimulating material; and to provide leadership
in the field.

SPENDING AUTHORITY

» The Library Board has specified that expenditures of the fund are to be administered by the
Marguerite G. Bagshaw Trust Fund Committee, comprised of:
1. A member of the Board appointed by it

Chief Librarian / Secretary-Treasurer

B&G / YP Services Coordinator

Curator of the M.G. Bagshaw Collection / Head of Boys & Girls House

A member of CUPE Local 1996 as appointed by it

Subject Specialist

One member of the TPL staff to be appointed by the above six

Nooahkwd

FUND BALANCE

Dec 31, 2004 Dec 31, 2003

Endowed Internally & Restricted Internally $10,500.00 $10,500.00
Non-Endowed & Restricted Internally $15,559.84 $15,559.84
$26,059.84 $26,059.84
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RECOMMENDATIONS
= Create a legal trust if one does not already exist.

=  $15,559.84 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

» Spending authority be amended to rest with the City Librarian or designate and a representative of
Toronto Civic Employees’ Union - Local 416, CUPE.

= Transfer trust fund to the Foundation, effective January 1, 2005.
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Norman Blaine Gash Memorial Endowment

HISTORY

» According to minutes of the Library Board dated March 13, 1969, $5,000 was received under the
will of Edith R. Gash in 1969 to establish the Norman Blaine Gash Memorial Endowment. Norman
Blaine Gash who was a member of the TPL Board from 1907 until 1944, during which time he
served six terms as Chairman.

» There is no reference in the minutes of the Library Board to any requirement for recognition of the
gift.

FORM OF HOLDING
» Fund is endowed and cannot be expended.

= Earnings for the year may be spent.
= Unexpended earning at the end of each year shall remain in the fund (non-endowed), to be spent
in subsequent years.

DESIGNATION / SPENDING RESTRICTIONS

* |ncome to be used for the “purchase of such books as the Chief Librarian for the time being shall
decide”, for use in the circulating library or the reference library.

SPENDING AUTHORITY
= Chief Librarian

FUND BALANCE

Dec 31, 2004 Dec 31, 2003

Endowed Externally & Restricted Externally $5,000.00 $5,000.00
Non-Endowed & Restricted Externally $12,625.24 $12,625.24
$17,625.24 $17,625.24

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

=  $12,625.24 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

» Transfer trust fund to the Foundation, effective January 1, 2005.
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Norman Jennings McLean

HISTORY

A bequest of $88,436.83 was received by the Library Board in 1976-78 from the estate of Norman
Jennings McLean, of which $35,411.83 was in cash and the balance in shares of Canada
Packers, which were subsequently sold. A portion or the fund was spent on the Yorkville Branch,
which was undergoing renovations at that time.

FORM OF HOLDING

Fund is non-endowed.

Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS

Income from the fund to be used “for library purposes, and ..... in applying the said net income the
said Board should give special consideration to the requirements of the Yorkville Branch.”

A legal review has shown that the funds no not have to be spent on Yorkville, as it was merely the
“wish” of the testator.

The funds are therefore unrestricted.

SPENDING AUTHORITY

Not specified.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed and Unrestricted $16,103.36 $16,103.36
$16,103.36 $16,103.36

RECOMMENDATIONS

Create a legal trust if one does not already exist.

$16,103.36 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

Spending restriction be amended by the Library Board to support library collections or for the
needs of the Yorkville branch.

Transfer trust fund to the Foundation, effective January 1, 2005.
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D.J. Hayes

HISTORY
*= Under D.J. Hayes’ will, the Library Board received the sum of $10,122.04 in 1986.

FORM OF HOLDING
=  Fund is non-endowed.

» Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS

= Purpose of the fund is to “be used ... to acquire additional titles to enlarge its collection of large
print books for the visually handicapped...”

SPENDING AUTHORITY
* Not specified.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed & Restricted Externally $20,518.45 $20,518.45
$20,518.45 $20,518.45

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

= $20,518.45 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

» Transfer trust fund to the Foundation, effective January 1, 2005.
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Stanley Tobin

HISTORY

= By letter dated September 21, 1989, the solicitors for the estate of Stanley Tobin forwarded a
$25,000 cheque to the “Travelling Branch” of the Library Board.

» The Home Library Service is the current name of the “Travelling Branch”

FORM OF HOLDING
=  Fund is non-endowed.

» Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS
» Funds must be used for the “Travelling Branch” or Home Library Service.

SPENDING AUTHORITY

» The Board passed a resolution on November 29, 1989 “That the Head of the Travelling Branch be
empowered to authorize expenditures from the Stanley Tobin Trust Fund up to $2,500.00 per
transaction, to an aggregate of $10,000 per year.”

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed & Restricted Externally $27,162.61 $27,162.61
$27,162.61 $27,162.61

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

= $27,162.61 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.
» Spending authority be amended to rest with the City Librarian or designate.

= Transfer trust fund to the Foundation, effective January 1, 2005.
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M.A. Isaac

HISTORY

= Margaret Agnes Isaac’s will, dated May 12, 1992, directed her trustees to divide the residue of her
estate into a number of shares and to pay five of them to the Toronto Public Library.

»= Cash of $34,000 was received by the Library Board in November 1996, with the balance following
the disposition of the estate.

FORM OF HOLDING
» Fund is endowed and cannot be expended.

» Earnings for the year may be spent.
» Unexpended earning at the end of each year shall remain in the fund (non-endowed), to be spent
in subsequent years.

DESIGNATION / SPENDING RESTRICTIONS

» The purpose of the bequest is for “... the BRANCH COLLECTION OF THE TORONTO PUBLIC
LIBRARY”

= Acknowledgement in the form of “plaque, book plate in the case of books, or other means suitable
to my Trustees” in memory of the deceased’s parents, Robert Henderson Isaac and Janet Paton
Isaac, and brother James Paton Isaac, should be undertaken.

SPENDING AUTHORITY
* Not specified.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003

Endowed Externally & Restricted Externally $75,348.33 $75,348.33
Non-Endowed & Restricted Externally $4,987.28 $4,987.28
$80,335.61 $80,335.61

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

» $4,987.28 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

= Transfer trust fund to the Foundation, effective January 1, 2005.

Page 14



Osborne & Lillian H. Smith

HISTORY

= The fund was established by the Library Board on June 17, 1974. The Friends of the Osborne &
Lillian H. Smith Collections agreed to raise money for the fund in cooperation with the Library
Board.

FORM OF HOLDING
=  Fund is non-endowed.

» Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS
» The purpose of the funds is to:

1. Support the Library’s objective of acquiring important and valuable acquisitions for the
Osborne & Lillian H. Smith Collections beyond the regular capabilities of the Library budget.

2. Support the Library’s program for the publication of catalogues, guides and reprints, and for
exhibitions of the Collections.

SPENDING AUTHORITY

» Expenditures from the fund may be made by the Director, Research and Reference Libraries on
the recommendation of a committee consisting of the Head of the Osborne Collection, the
Manager, Special Collections, and two representatives appointed by the Friends.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed & Restricted Externally $348,859.32 $340,109.55
$348,859.32 $340,109.55

RECOMMENDATIONS
= Create a legal trust if one does not already exist.

» $348,859.32 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

= Transfer trust fund to the Foundation, effective January 1, 2005.
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General Endowment

HISTORY

The fund was started as the Deposit Endowment Fund by the Library Board in 1943 and consisted
of unclaimed borrowers’ deposits over seven years old, with further unclaimed deposits to be
added as they exceeded the seven-year period.

In 1969 the Board merged the Deposit Endowment Funds of $3,830.16 with the Club House
Building and Maintenance Fund of $355.33 and changed the name to General Endowment Fund,
with the equity and income to be used as the Library Board directed on the recommendation of the
Chief Librarian.

In 1973 $26,248.74 was added to the fund from the estate of Percival John Cuthbert.

FORM OF HOLDING

Fund is non-endowed.

Unexpended earning at the end of each year shall remain in the fund, to be spent in subsequent
years.

DESIGNATION / SPENDING RESTRICTIONS

The original purpose of the fund was to buy books with the interest earned. However, the focus
has changed through the years. Numerous special projects such as patron surveys and
fundraising initiatives have been funded in the last few years.

On May 17, 1976 the Library Board resolved that the equity and income on the General
Endowment Fund be used as the Board may direct on the recommendation of the Senior Library
Council.

The funds are therefore unrestricted.

SPENDING AUTHORITY

Senior Library Council.

FUND BALANCE

Dec 31, 2004 Dec 31, 2003
Non-Endowed and Unrestricted $40,325.57 $39,740.84
$40,325.57 $39,740.84

RECOMMENDATIONS

Create a legal trust if one does not already exist.

$40,325.57 of accumulated funds at December 31, 2004 be deemed endowed by the Library
Board.

Spending authority be amended to rest with the City Librarian or designate.
Transfer trust fund to the Foundation, effective January 1, 2005.
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