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:ANTS�SGHR�OTAKHB:SHNM
Vg‘s�hr�khsdq‘bx;�Hr�hs�sgd�‘ahkhsx�sn�qd‘c�‘mc�vqhsd;�Hr�hs�adhmf�‘akd�sn�bnlltmhb‘sd;�
Khsdq‘bx�hr�ltbg�lnqd�sg‘m�sghr-�Hs�hr�g‘uhmf�sgd�rjhkkr�sn�hcdmshex)�tmcdqrs‘mc)�hmsdqoqds�
‘mc�bqd‘sd�hm�sgd�chfhs‘k�vnqkc�sg‘s�vd�mnv�khud�hm-�Hs�hr�‘�etmc‘ldms‘k�gtl‘m qhfgs-�Lnqd�
sg‘m�4/�xd‘qr�‘fn)�sgd�Tmhsdc�M‘shnmr�Dctb‘shnm‘k)�Rbhdmsh“b)�‘mc�Btkstq‘k�Nqf‘mhy‘shnm�
’TMDRBN(�ne“bh‘kkx�cdbk‘qdc�Rdosdladq�7sg�sn�ad�Hmsdqm‘shnm‘k�Khsdq‘bx�C‘x-�Nm�sghr�c‘x)�
sgd�hmsdqm‘shnm‘k�bnlltmhsx�bdkdaq‘sdr�‘mc�‘bshudkx�oqnlnsdr�khsdq‘bx�enq�‘kk-�:hlb�av�:hlb&�
OgSohle�Ltorbiubr� �Lto�Osnohbr�hr�‘�bnlldlnq‘shud�bnlohk‘shnm�ne�vqhshmf�sg‘s�bdkdaq‘sdr�
sgd�bqd‘shnm�ne�vqhssdm�dwoqdrrhnm-�Hs�rsqhudr�sn�fhud�‘�unhbd�sn�sgnrd�hmchuhct‘kr�hm�Snqnmsn�
vnqjhmf�‘s�hloqnuhmf�sgdhq�khsdq‘bx�rjhkkr-

L‘mx�g‘mcr�‘mc�lhmcr�gdkodc�bqd‘sd�sghr�annj-�Eqnl�rgnqs�rsnqhdr�sn�khed�rsnqhdr)�
sgd�vqhssdm�vnqj�eqnl�‘ctks�kd‘qmdqr�‘bqnrr�Snqnmsn�qdfidbsr�sgdhq�‘bghdudldmsr-�?kk�
rtalhrrhnmr�vdqd�oqhmsdc�vhsg�lhmhl‘k�dchsr�‘mc�bg‘mfdr�hm�nqcdq�sn�oqdrdqud�sgd�
‘tsgdmshbhsx�ne�sgdhq�unhbdr-

Sg‘mj�xnt�sn�‘kk�ne�sgd�cdchb‘sdc�kd‘qmdqr�hm�sgd�l‘mx�‘ctks�khsdq‘bx�oqnfq‘lr�hm�Snqnmsn-�
L‘x�xntq�deenqsr�jddo�xnt�‘bghduhmf�‘mc�fqnvhmf-�?�rodbh‘k�sg‘mj�xnt�sn�sgd�kd‘qmdqr�
eqnl�sgd�Khaq‘qx&r�?ctks�Khsdq‘bx�Oqnfq‘l)�vgnrd�g‘qc�vnqj�‘mc�odqrdudq‘mbd�v‘r�sgd�
hmrohq‘shnm�ne�sghr annj-�

Sg‘mj�xnt�sn�‘kk�sgd�cdchb‘sdc�stsnqr)�khsdq‘bx�hmrsqtbsnqr�‘mc�?ctks�Khsdq‘bx�Ne“bd�
Bnnqchm‘snqr�vgn�fthcdc�‘mc�dmbntq‘fdc�sgdhq�kd‘qmdqr-�Vhsgnts�xntq�rtoonqs)�sgdrd�
oqnfq‘lr�vntkc�mns�ad�onrrhakd-�

Sghr�annj�hr�cdchb‘sdc�sn�‘ctks�khsdq‘bx�kd‘qmdqr�dudqxvgdqd�vgn�g‘ud�rnldsghmf�sn�r‘x�
‘mc�‘�ldrr‘fd�vnqsg�mnshmf-�Khsdq‘bx�dlonvdqr�hmchuhct‘kr)�dwo‘mcr�‘bbdrr)�hmbqd‘rdr�
noonqstmhsx)�hloqnudr�sgd�pt‘khsx�ne�khed�‘mc�athkcr�bnmmdbshnmr-�L‘x�d‘bg�c‘x�aqhmf�xnt�
bknrdq�sn�xntq�cqd‘l�‘mc�xntq�qhfgs�sn�kd‘qm-�

Enq�lnqd�hmenql‘shnm�‘ants�sgd�Khaq‘qx&r�?ctks�Khsdq‘bx�Oqnfq‘l)�okd‘rd�uhrhs�ntq�vdarhsd)�
rli-aZ.ZctirierdpZau-

?ctks�Khsdq‘bx�Rdquhbdr

Snqnmsn�Otakhb�Khaq‘qx�
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LX�UHRHS�SN�JDMX:�:MC�UHRHS�SN�LNLA:R:
AX�:ACHKK:GH�G:RR:M

Jdmx‘ hr�‘�bntmsqx�hm�D‘rs�?eqhb‘)�vhsg�‘�bn‘rs�khmd�‘knmf�sgd�Hmch‘m�Nbd‘m-�Hs�hr�bnloqhrdc�
ne�‘�r‘u‘mm‘g)�k‘jd�k‘mcr)�sgd�cq‘l‘shb�Fqd‘s�Phes�u‘kkdx�‘mc�sgd�lntms‘hm�ghfgk‘mcr-�
Hs�hr�‘krn�gnld�sn�vhkc�khed�khjd�khnmr)�dkdog‘msr�‘mc�qghmnr-�Hsr�b‘ohs‘k�hr�M‘hqnah)�vhsg�‘�
onotk‘shnm�ne�2-5�lhkkhnm�odnokd�‘mc�sgd�onotk‘shnm�ne�Jdmx‘�hr�34�lhkkhnm-

Dmfkhrg�‘mc�Jhrv‘ghkh�‘qd�sgd�svn�ne“bh‘k�k‘mft‘fdr-�Sntqhrl�ok‘xr�‘�k‘qfd�o‘qs�ne Jdmx‘&r�
dbnmnlx-�Sgd ad‘bgdr�‘mc�m‘shnm‘k�o‘qjr�cq‘v�odnokd�eqnl�‘kk�nudq�sgd�vnqkc-�Rdbnmc�hr�
‘fqhbtkstqd)�vghbg�g‘r�1�l‘hm�enqdhfm�Hmbnld�d‘qmdqr-�Sgdrd�‘qd�sd‘�‘mc�gnqshbtkstqd�rtbg�
‘r�sgd�fqnvhmf�ne�finvdqr-

H�kd‘qmdc�sg‘s�nadrhsx�hr�udqx�knv�‘mc�nmkx�4$�ne�sgd�onotk‘shnm�‘qd�nadrd-�Sghr�l‘jdr�
ch‘adsdr�‘mc�qdk‘sdc�chrd‘rdr�udqx�knv-�Khuhmf�vhsg�ch‘adsdr�lxrdke�d‘shmf�nqf‘mhb�ld‘kr)�
vhsg�eqdrg�sqnohb‘k�eqthsr�rtbg�‘r�o‘v,o‘v)�a‘m‘m‘r�‘mc�ohmd‘ookdr�hm�udqx�qd‘rnm‘akd�
oqhbd-�Sghr�dm‘akdc�lx�aknnc�rtf‘q�sn�ad�tmcdq�bnmsqnk-

Sgdqd�‘qd�l‘mx�ad‘bg�qdrnqsr�‘mc�bnss‘fdr�‘knmf�sgd�nbd‘m�ats�sgdx�‘qd�oqhu‘sd�enq�sgd�
gnsdk�qdrhcdmsr�‘mc�sgdhq�ftdrsr-�A‘latqh�ad‘bg�hr�‘�otakhb�ad‘bg�l‘m‘fdc�‘mc�nodq‘sdc�
ax�sgd�bhsx)�vghbg�hr�udqx�vhcd�‘mc�rvhlldqr�b‘m�trd�hs�eqnl�0/-//�‘-l�sn�0/-//�o-l-�H�
v‘r�r‘c�sn�ad�a‘bj�eqnl�‘�bntmsqx�qhbg�ne�ghrsnqhb‘k�rhsdr)�ne�ghrsnqx�‘mc�vhkc�khed�ltrdtlr�
entmcdc�ax�Cq-�Kd‘jx)�‘mc�bnq‘k�“rg�rhsdr�‘s�L‘khmch-�H�gnod�sn�uhrhs�‘f‘hm�‘mc�fn�sn�sgd�
nts,antmc�rbgnnk�b‘lo�sq‘hmhmf�sn�bkhla�Jhkhl‘mi‘qn-
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AX�:-F-�

Nm sghr�vhmsqx�rmnvx�c‘x)�sgd�rmnv�hr�e‘kkhmf�‘s�‘�rsd‘cx�o‘bd�eqnl�sgd�‘anud�bkd‘q�rjx-�Sgd�
rmnvfi‘jdr�‘qd�aqhfgs�vghsd�hm�bnknq)�khfgs�‘mc�fiteex�vhsg�‘�k‘qfdq�‘ood‘q‘mbd-�Sgdx�‘qd�
e‘kkhmf�sn�d‘qsg�vhsg�mn�dmc�hm�rhfgs-�Sgd�o‘qj�‘mc�sgd o‘sgv‘x�vghbg�qtmr�sgqntfg�sgd�
bdmsdq�ne�sgd�o‘qj�hr�mnv�aknbjdc-�

Hs&r�tmr‘ed�sn�trd�‘mc�‘krn�sn�intqmdx�nm)�adb‘trd�sgd�rmnv�g‘r�cdosg-�Sgd�sqddr�aq‘mbgdr�
‘qd�anvhmf�ne�sgd�eqdrg�rmnv-�Sgd�rl‘kkdq�atrgdr�‘mc�rgqtar�‘krn�‘qd bnudqdc�hm�sgd�rmnv�
sntbghmf�sgd�fqntmc-�

Sghr�rmnvx�c‘x�hr�hm�‘�ak‘mjds�eqnl�sgd�bnkc�vnmcdqk‘mc�enqlhmf�rmnvfi‘jdr�‘mc�lnqd�
rmnv-�Sgd�rmnva‘mjr�‘qd�ohkhmf�ghfgdq�‘mc�ghfgdq�ax�sgd�lnldms-�Enqlhmf�a‘qqhdqr�
enq�oqnsdbshnm�eqnl�sgd�rtm�‘mc�vhmc)�‘krn�sgd�v‘qldq�vd‘sgdq-�Sghr�rmnvx�c‘x�mddcr�
r‘mbst‘qx�eqnl�mdv�cdrsqtbshnmr)�sgd�mhfgse‘kk)�‘mc�‘krn�‘r�sgd�lnqmhmf�md‘qr)�sgd�eqdrg�
rmnv�hr�mnv�hm�rhfgs�enq�l‘jhmf�rmnvldm-�

Sgd�sqddr�‘qd�rs‘mchmf�s‘kk�‘mc�sgd�snor�qd‘bghmf�hmsn�sgd�rjx-�Rgnvhmf�mn�rhfmr�ne�atbjkhmf�
ne�sgd�bnkc�rmnvx�c‘x-�?r�sgd�rmnve‘kk�‘mc�rmnvfi‘jdr�cdbnq‘sdr�sgd�o‘qj)�‘mc�sgd�sqddr)�
rnldshldr�sgd�rmnv�ro‘qjkdr�hm�sgd�rtmkhfgs-�Sghr�rmnvx�c‘x�hr�‘�udqx�sxohb‘k-�Sgd�vhmsdq�
c‘x�hr�khuhmf�hm�ad‘tsx�ne�sgd�vhkcdqmdrr�‘mc�‘krn�qdl‘hmhmf�hm�rhkdmbd�ne�sgd�vghrodqhmf�
vhmcr-
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VG:S�EPHDMCRGHO�LD:MR�SN�LD
AX�:KDRRH:�AQTMH

Vgdm�H�lds�lx�eqhdmc�H�v‘r�udqx�rgx-�H�chcm&s�s‘kj�‘�kns-

Lx�eqhdmc�v‘r�‘krn�rgx)�ats�nmbd�vd�rs‘qsdc�s‘kjhmf�sgd�vnqcr�itrs�jdos�fnhmf-

Vg‘s�eqhdmcrgho�ld‘mr�sn�ld�hr�vgdm�xnt�‘qd r‘c�xnt�g‘ud�‘�eqhdmc�sn�s‘kj�sn-

Rgd�hr�‘kv‘xr�sgdqd�enq�ld�vgdm�H�g‘ud�‘�oqnakdl)�khjd�he�H�b‘m&s�“mc�‘m�nts“s-

Vd�cn�dudqxsghmf�snfdsgdq:�rgnoohmf)�lnuhdr)�ok‘xr�‘mc�Cq‘l‘v‘xr-

Vgdm�lx�eqhdmc�fndr�‘v‘x�H�‘l�knmdkx�‘mc�vgdm�rgd�qdstqmr�H�eddk�g‘oox�‘f‘hm-

Rgd�hr�udqx�ntsfnhmf�‘mc�H�‘l�udqx�rgx�‘mc�cnm&s�khjd�sn�s‘kj�udqx�ltbg-

H�gdko�gdq�vhsg�bnlltmhb‘shnm�‘mc�tmcdqrs‘mchmf�sghr�atrx�vnqkc-

Lx�eqhdmc�gdkor�ld�vgdm�vd�‘qd�hm�‘�ahf�fqnto�ne�odnokd)�ax�adhmf�adrhcd�ld�‘mc�
v‘kjhmf�vhsg�ld-

Vd�‘kv‘xr�gdko�d‘bg�nsgdq�‘mc�knud�sn�k‘tfg�‘mc�s‘kj�‘ants�anxr-

Vd�g‘ud�‘�fqd‘s�eqhdmcrgho�sg‘s�vhkk�k‘rs�enqdudq-

SGDM�:MC�MNV
AX�:KK:M�C-

H�b‘ld�sn�B‘m‘c‘�vhsg�mn�o‘odqr-�H�rsqtffkdc�enq�ennc�‘mc�‘�gnld-�Rnldshldr)�H�bqhdc-�H�
v‘msdc�sn�vnqj-�?m�‘fdmbx�gdkodc�ld�sn�fds�vnqj-�Mnv)�H�khud�adssdq-�H�g‘ud�‘�ina�‘mc�H�
‘l�g‘oox�mnv-�H�cnm&s�v‘ms�lx�jhcr�sn�rsqtffkd�khjd�H�chc-�H�v‘ms�sn�rgnv�sgdl�sg‘s�H�‘l�
kd‘qmhmf)�rn�H�bnld�sn�sgd�khaq‘qx�sn�kd‘qm-�H�‘l�kd‘qmhmf�sn�qd‘c�‘mc�H�‘l�rs‘qshmf�sn�b‘sbg�
nm�‘�kns-�H�g‘ud�‘�fqd‘s�stsnq-�Lx�c‘tfgsdq�hr�g‘oox�enq�ld�‘mc�rgd�v‘msr�sn�gdko�ld�‘mc�
ad�lx�stsnq-
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SGD�GNVKHMF�NE�SGD�
VHMC
AX�:KKHRNM�GHOONKXSD

H�b‘m�gd‘q�sgd�gnvkhmf�ne�sgd�vhmc�ntsrhcd-

Hs�rntmcr�khjd�sgd�aqdvhmf�ne�‘�rsnql-�Sgd�
sqddr�‘qd

Sqdlakhmf�vhsg�ed‘q�enq�vg‘s�hr�‘ants�sn�
s‘jd�ok‘bd)

?mc�sgd�c‘qj�bkntcr�chc�mns�kds�sgd�q‘xr�ne�
rtm�sn�oddj�sgqntfg-

Lx�dxdr�vdqd etyyx)�H�bntkc�mns�rdd)�ats�H�
oq‘xdc�sn�Fnc)�‘mc�Gd

Gdkodc�ld-

Sgd�g‘hk�b‘ld�stlakhmf�cnvm�‘r�sgdx�
antmbdc�nee�ld:

Hs�chc�mns�k‘rs�udqx�knmf�tmshk�sgd�q‘hm�
cqnoodc�hm-

H�rd‘qbgdc�enq�sgd�tlaqdkk‘�sg‘s�vntkc�
rgdksdq�ld)

Ats�sn�mn�‘u‘hk)�H�entmc�mnmd�sn�bnudq�ld-

Sgd�vqdrskhmf�ne�sgd�vhmc�l‘cd�sgd�
dudmhmf�rn�cqd‘qx�‘mc�fknnlx-

Nm sghr�c‘x)�‘r�H�v‘kjdc)�H�gtqqhdc�sn�fds�
gnld-

H�vhrg�H�bntkc�sdkk�xnt�sg‘s�H�vdms�rsq‘hfgs�
sn�adc�‘mc�fns�tmcdq�sgd�bnudqr:

Ats)�mn �Hmrsd‘c)�H�sgntfgs�sn�vqhsd�‘mc�
otkkdc�nts�lx�odm�‘mc�o‘odq-

H&l�rn�fk‘c�H&l�hmrhcd�mnv�vgdqd�sgd�vhmc�
b‘mmns�fds�ld-

?mc�mnv)�H&kk�rho�nm�rnld�sd‘�‘mc�khrsdm�sn�
sgd�gnvkhmf�ne�sgd�vhmc

Eqnl�sgd�hmrhcd�knnjhmf�nm�nts-

KHED
AX�:MG�BGHDL

Khed�hr�che“btks�
Vd�‘qd�‘kv‘xr�sqxhmf�g‘qc�
Sg‘s�’Rn;()�vd�vhkk�rtbbddc-

He�khed�vdqd�d‘rx�
Vntkc�vd�otqrtd�sgd�bg‘kkdmfdr;�
Nq�vd�kds�sgdl�fn�”

Bnmsdmc�‘mc�itrshbd�
Hs�vntkc�mns ad�ld‘mhmfetk�
Vg‘s�vntkc�vd�otqrtd;

Khed�mddcr�bg‘kkdmfdqr�
Odnokd�mddc�odqrhrsdmbx�hm�khed�
Odqrhrsdmbx�mddcr�lnqd

Deenqs�hm�sghr�khed�,�
hr�o‘qs�ne�ctq‘akd�khed�
Sg‘s&r�khed&r�hmrohq‘shnm

Hs�vhkk�ad�dwhrsdms�
Enqdudq)�rs‘xr�cddo�hmrhcd�
Hm�ntq�gd‘qs�”�hmrshmbshudkx-
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?tftrs�0rs)�1/06)�H�fns�‘m�hmsdquhdv�enq�‘�ina�‘r�‘�gntrdjddohmf�m‘mmx-�H�chcm&s�g‘ud�‘mx�
dwodqhdmbd�‘mc�H�chcm&s�jmnv�vg‘s�sn�dwodbs�eqnl�sgd�hmsdquhdv-�Sgd�nmkx�jmnvkdcfd�H�
jmdv�v‘r�vg‘s�H�v‘r�s‘tfgs�a‘bj�hm�lx�bntmsqx)�Rs-�Uhmbdms�‘mc�sgd�Fqdm‘chmdr-�H�vdms�sn�
sgd�hmsdquhdv�‘mc�r‘s�adenqd�‘�bntokd�vgn�vdqd�knnjhmf�enq�rnldnmd�sn�a‘axrhs�sgdhq�svhm�
fhqkr�‘mc�‘krn�cn�gntrdvnqj�ctqhmf�m‘o�shld-�Hs�v‘r�‘�udqx�sntfg�oqnbdctqd�enq�ld)�‘mc�
H�edks�udqx�tmbnlenqs‘akd�‘mc�stqmdc�cnvm�sgd�ina�adb‘trd�H�edks�khjd�sg‘s�v‘rm&s�enq�ld�
adb‘trd�H�chcm&s�g‘ud�‘mx�dwodqhdmbd�‘s�‘kk�vnqjhmf�hm�rnldnmd&r�gntrd�bnnjhmf)�bkd‘mhmf�
‘mc�s‘jhmf�b‘qd�ne�bghkcqdm-����������������������������������������������������������������������������������������������������

Lx�ltl�v‘r�vhsg�ld�‘s�sgd�hmsdquhdv�‘mc�v‘r�udqx�tords�adb‘trd�H�chcm&s�s‘jd�sgd�ina�
needq-�?esdq�2�xd‘qr�vdms�ax)�H�fns�‘mnsgdq�ina�needq�sn�vnqj�vhsg�‘mnsgdq�e‘lhkx�ne�dhfgs�
bghkcqdm�oktr�gtra‘mc�‘mc�vhed)�vghbg�v‘r�‘�sns‘k�ne�sdm�odnokd�khuhmf�hm�sgd�gntrdgnkc-�
Sghr�v‘r�nmd�ne�sgd�vnqrs�inar�hm�lx�dmshqd�khed-

Sgd�ina�v‘r�udqx�g‘qc�‘mc�shqhmf-�H�qdldladq�c‘xr�sg‘s�H�g‘c�sn�hqnm�entq�idqrdxr�enq�d‘bg�
hmchuhct‘k�‘knmf�vhsg�o‘msr)�rjhqsr)�‘mc�s,rghqsr-�D‘bg�c‘x�v‘r�‘ bg‘kkdmfd�enq�ld�adb‘trd�
H�g‘c�sn�bnlokdsd�sgd�vnqj�vhsghm�‘�bdqs‘hm�shld�eq‘ld-�Sgdqd�vdqd�c‘xr�vgdm�H�g‘c�
sn�vnqj�sgqntfg�lx�ktmbg�gntq)�‘mc�‘krn�sgdqd�vdqd�c‘xr�vgdm�H�vntkc�vnqj�nudqshld�
vhsgnts�‘mx�nudqshld�o‘x-�Vnqjhmf�enq�sg‘s�e‘lhkx�l‘cd�ld�eddk�khjd�‘�rk‘ud�adb‘trd�dudm�
sgntfg�H�snnj�lx�rsqdmfsg�‘mc�deenqsr�sn�bkd‘m)�sgdx�vntkc�fhud�ld�dwsq‘�vnqj�sn�cn�ax�
ldrrhmf�to�sgd�‘qd‘r�sg‘s�vdqd�bkd‘m-�Lx�anrr�mdudq�‘kknvdc�ld�sn�qdrs�enq�‘�rdbnmc-�

Sgdqd�vdqd�c‘xr�vgdm�H�v‘r�rn�rsqdrrdc�nts�sg‘s�H�adb‘ld�cdoqdrrdc�‘mc�tmg‘oox-�H�
qd‘khydc�sg‘s�sghr�ina�v‘r�s‘jhmf�‘�snkk�nm�ld�‘mc�cdbhcdc�sn�fhud�hs�to-�H�rodms�ltbg�shld�
ax�lxrdke)�‘mc�rntfgs�gdko�‘mc�‘cuhbd�ax�fnhmf�sn�oqnfq‘lr�sg‘s�vdqd�qdk‘sdc�sn�rsqdrr�
adenqd�H�rs‘qsdc�cnhmf�‘mnsgdq�ina�khjd�sghr�‘f‘hm-
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H�‘l�rhsshmf�gdqd�‘ants�sn�vqhsd�xnt�‘�rsnqx�‘ants�lx�khed-�?�rsnqx�sg‘s�H�bntkc�mns�vqhsd�enq�
l‘mx�xd‘qr-�Enq�l‘mx�xd‘qr�H�edks�khjd�‘�e‘hktqd-�H�v‘r�s‘jdm�‘cu‘ms‘fd�ne�adb‘trd�H�bntkc�
mns�qd‘c�nq�vqhsd-�H�g‘c�sn�fds�gdko�eqnl�nsgdq�odnokd�enq�dudqxsghmf�H�g‘c�sn�cn-�Hs�edks�
sdqqhakd�‘rjhmf�rnldnmd sn�qd‘c�‘mc�vqhsd�lx�l‘hk-�Hs�v‘r�o‘hmetk�sn�‘rj�rnldnmd�dkrd�sn�
vqhsd�lx�bgdptdr-

Lx�lnrs�dla‘qq‘rrhmf�lnldms�v‘r�vgdm�H�vntkc�rgnv�to�enq�‘�ina)�ats�bntkc�mns�“kk�hm�
sgd�‘ookhb‘shnm�enqlr-�H�bntkc�mns�qd‘c�rhfmr-�H�vntkc�“mc�lx�v‘x�‘qntmc�ax�ldlnqhyhmf�
rhfmr�nm�sgd�rsqdds-�H�vntkc�bntms�sgd�athkchmfr�‘mc�sgd�mtladq�ne�hmsdqrdbshnmr�sn�fds�sn�
vgdqd�H�v‘r�fnhmf-�Adb‘trd�H�g‘c�sn�cdodmc�nm�nsgdqr�sn�cn�lx�atrhmdrr�‘mc�o‘x�lx�ahkkr�H�
dmcdc�to�hm�cdas�ctd�sn�mn�e‘tks�ne�lx�nvm-

H�v‘r�sghqsddm�xd‘qr�nkc�vgdm�sgd�qdunktshnm�hm�Hq‘m�rs‘qsdc-�Dudqxsghmf�bg‘mfdc-�Rbgnnkr)�
bnkkdfdr�‘mc�tmhudqrhshdr�vdqd�‘kk�bknrdc�ax�sgd�mdv�fnudqmldms-�Sgdx�atqmdc�‘kk�nkc�annjr�
‘mc�cdrsqnxdc�sgd�khaq‘qhdr�vghbg�vdqd�udqx�u‘kt‘akd-�Rn�H�adb‘ld�‘�uhbshl�ne�sgd�v‘q�‘mc�H�
chcm&s�g‘ud�‘�bg‘mbd�sn�fqnv�to�hm�od‘bd)�ats�H�v‘r�ktbjx�sn�ad�‘khud-

Lx�intqmdx�sn�khsdq‘bx�rs‘qsdc�vgdm�H�b‘ld�sn�B‘m‘c‘�‘mc�v‘kjdc�hmsn�sgd�Og‘ql‘bx�?ctks�
Kd‘qmhmf�Bdmsqd�vgdqd�H�lds�J‘sgkddm)�sgd�bnnqchm‘snq�ne�sgd�oqnfq‘l�‘mc�lx�sd‘bgdq-�H�
v‘r�‘�rstcdms�sgdqd�enq�‘ants�svn�xd‘qr�adenqd�bnlhmf�sn�sgd�?ctks�Khsdq‘bx�Oqnfq‘l�‘s�
sgd�Snqnmsn�Otakhb�Khaq‘qx-�Sgd�m‘ld�ne�sgd�bnnqchm‘snq�hr�Cdanq‘g-

H�b‘m�mnv�qd‘c�‘mc�vqhsd)�‘mc�vgdm�H�rhfm�rnldsghmf�H�mnv�jmnv�vg‘s�hs�r‘xr-�H�b‘m�bgnnrd�
lx�nvm�lnuhdr�nm�Mdsfihw�‘mc�trd�sgd�hmsdqmds)�Fnnfkd�‘mc�dl‘hk-�H�v‘r�‘akd�sn�knnj�to�
sgd�rsnqx�ne�O‘mf‘d‘)�sgd�nkc�bnmshmdms-�Vnv)�sgd�vnqkc�trd�sn�ad�nmd�bnmshmdms 

Enq�Bgqhrsl‘r�lx�c‘tfgsdq�antfgs�ld�‘�bdkkognmd�‘mc�‘oor-�sn�kd‘qm�‘ants�k‘mft‘fd�‘mc�
gd‘ksg)�‘mc�sn�gdko�ld�jddo�sq‘bj�ne�lx�c‘x�‘mc�khed-�H�b‘m�mnv�‘krn�rodkk�‘mc�vqhsd�lx�
nvm�m‘ld)�‘mc�sgd�m‘ldr�ne�lx�o‘qdmsr)�rhakhmfr�‘mc�lx�cnfr-

?esdq�khuhmf�hm�B‘m‘c‘�enq�l‘mx�xd‘qr�lx�oqntcdrs�lnldms�v‘r�vgdm�H�kd‘qmdc�sn�qd‘c�
‘mc�vqhsd�enq�lxrdke-�Snc‘x�lx�khed�hm�udqx�pthbjkx�stqmhmf�‘qntmc-�?�edv�c‘xr�‘fn�lx�
eqhdmcr�r‘hc�sn�ld)�xnt�g‘ud�bnld�‘�knmf�v‘x-�Sghr�hr�gnv�H�eddk�‘r�vdkk-�H�‘l�mnv�‘�
sgntr‘mc�lhkdr�eqnl�sgd�ok‘bd�H�trdc�sn�ad-�H�‘l�rshkk�rsqtffkhmf�ats�mns�khjd�adenqd-�?r�enq�
ld)�‘kk�H�b‘m�sghmj�‘ants�hr�vgdqd�H�v‘ms�sn�ad�hm�sgqdd�xd‘qr�eqnl�mnv-



�������KHMD�AX�KHMD9�RG:QHMF�NTQRDKUDR� �NTQ�RSNQHDR���������8

H�KNUD�SN�GDKO�
RDMHNPR�
AX�:-N-

H�v‘r�anqm�hm�Fg‘m‘)�Vdrs�?eqhb‘-�H�g‘ud�
khudc�hm�Snqnmsn�enq�18�xd‘qr-�H�g‘ud�2�rhrsdqr�
‘mc�5�aqnsgdqr-�Lx�e‘sgdq�khudc�hm�B‘m‘c‘�
‘mc�o‘rrdc�‘v‘x-�Lx�bknrdrs�qdk‘shudr�‘qd�
lx�aqnsgdq�‘mc�lx�bghkcqdm-�Lx�e‘untqhsd�
sghmf�sn�cn�hr�bnnj-�Vg‘s�jddor�ld�
fqntmcdc)�hr�ltrhb�‘mc�qd‘chmf�sgd�Ahakd-�
Vg‘s�gdkor�ld�fqnv)�hr�enqfhudmdrr-�

Lx�fn‘k�hr�sn�gdko�nkc�odnokd�sn�cn�sghmfr�
sgdx�mddc�sn�cn-�H�trdc�sn�cn�sg‘s�hm�Khax‘�
hm�0872�hm�Sqhonkh-�H�rs‘xdc�sgdqd�enq�svn�
xd‘qr-�4/�Chm‘qr�enq�‘�lnmsg&r�vnqj�vghbg�
v‘r�‘�kns�ne�lnmdx�‘s�sg‘s�shld-�

Sgd�ok‘bd�H�trdc�sn�vnqj)�H�g‘c�sn�gdko�
sgdl�fds�sgd�ennc)�fn�sn�sgd�v‘rgqnnl�
‘mc�gntrdjddohmf-�Sgdx�vdqd�‘kk�Ltrkhlr)�
rn�sgd�vnldm�g‘c�sn�bnudq�sgdhq�e‘bdr�vhsg�
sgd�ldm�hm�sgd�qnnl-�Sgdx�vdqd�‘kk�udqx�
mhbd�sn�ld�adb‘trd�H�vnqjdc�g‘qc-�

?s�sg‘s�shld�Khax‘�v‘r�mhbd�‘mc�od‘bdetk-�
Vd�vdms�a‘bj�sn�Fg‘m‘�vgdm�sghmfr�
rs‘qsdc�sn�fds�tmr‘ed�sn�khud�sgdqd-�Vd�
b‘ld�sn�B‘m‘c‘�hm�0878-

LX�O:RRHNM�� � �
AX�:-O-

H�rs‘qs�sn�rdv�bknsgdr�l‘mx�xd‘qr�‘fn�‘mc�
rdkk�sgdl�hm�Jhmfrsnm-�H�g‘c�sgqdd�ftxr�
vnqjhmf�enq�ld-�H�fns�‘�choknl‘�eqnl�‘m�
‘qs�oqnfq‘l-�H�chcm&s�jmnv�gnv�sn�rs‘qs-�
Hm�Jhmfrsnm�sgdx�g‘ud�‘�ok‘bd�vgdqd�onnq�
odnokd�b‘m�fds�sgd�rbq‘or�ne�l‘sdqh‘k�
bgd‘o-�H�anqqnvdc�!1//-//�‘mc�antfgs�hs-�
H�rs‘qs�l‘jhmf�ldm&r�tmcdqo‘msr-�Vgdm�H�
fn�sn�sgd�l‘qjds�hs�rnkc�nts-�Odnokd�knudc�
sgdl �?esdq�0�xd‘q)�H�fds�ahf�vhsg�hs-�H�
rs‘qs�sn�rdkk�shfgsr�ax�sgd�cnydm�sn�Bghmdrd�
vgnkdr‘kdqr-�H�chc�hs�enq�‘�knmf�shld-�H�g‘c�
‘�khsskd�gntrd-�H�l‘cd�qtmmdqr�enq�cqdrrdqr-�
Sgdm�H�rs‘qs�sn�l‘jd�rn�l‘mx�o‘qsx�cqdrrdr �

Vgdm�H�b‘ld�sn�B‘m‘c‘)�H�rs‘qs�sn�cqd‘l�
‘ants�l‘jhmf�vhfr-�H�b‘m�l‘jd�k‘bdc vhfr-�
H�‘kv‘xr�v‘msdc�sn�ad�‘�g‘hqcqdrrdq-�H�khjd�
sn�vnqj�vhsg�qd‘k�g‘hq-�Sg‘s&r�lx�o‘rrhnm-�H�
knud�sn�l‘jd�rn�ltbg�rstee �H�rs‘qs�sn�l‘jd�
rn‘o-�Mnv�lx�fn‘k�hr�H�v‘ms�sn�kd‘qm�sn�
cqhud-�H�mdudq�fhud�to-



0/����������KHMD�AX�KHMD9�RG:QHMF�NTQRDKUDR� �NTQ�RSNQHDR

LX�RSNPX
AX�:OQHK�V-

H�‘l�21�xd‘qr�nkc)�4�xd‘qr�‘fn�H�b‘ld�sn�sgd�khaq‘qx�sn�kd‘qm�gnv�sn�qd‘c�‘mc�vqhsd-�H�chcm&s�
dudm�jmnv�gnv�sn�vqhsd�nts�‘�fqnbdqx�khrs�nq�gnv�sn�qd‘c�‘�l‘o�enq�sgd�sq‘hmr)�ats�mnv�H�
b‘m�cn�‘kk�sg‘s�‘mc�lnqd-�Xnt�‘qd�mdudq�snn�nkc�sn�kd‘qm�gnv�sn�qd‘c�‘mc�vqhsd 

LX�BGHKCPDM�:MC�H
AX�:-R-

H�g‘ud�entq�fknvhmf�rs‘qr�hm�lx�khed)�vghbg�‘qd�lx�bghkcqdm�sg‘s�H�knud�cd‘qkx-�G‘uhmf�entq�
bghkcqdm�v‘r�rnldsghmf�H�v‘msdc�‘kk�lx�khed-�Pdbdmskx)�lx�k‘rs�bghkc�v‘r�aqntfgs�hmsn�sghr�
vnqkc-�Nm�sgd�k‘rs�c‘x�ne�1/07)�lx�btsd�a‘ax�anx�b‘ld�nts-�H�eddk�khjd�sgd�g‘oohdrs�l‘m�
‘khud-�Lx�bghkcqdm�l‘jd�ld�rn�g‘oox�‘mc�H�dminx�sgdhq�bnlo‘mx-�Vd�cn�‘�mtladq�ne�
etm�sghmfr�snfdsgdq)�khjd�ok‘xhmf�an‘qc�f‘ldr�rtbg�‘r�rm‘jdr�‘mc�k‘ccdqr)�bgdbjdqr�‘mc�
cnlhmndr-�Vd�fn�rgnoohmf�snfdsgdq-�Vd�g‘ud�lnuhd�mhfgsr�vgdqd�vd�f‘sgdq�‘mc�H�nqcdq�
sgdhq�e‘untqhsd�enncr-��

Vgdm�rtlldq�hr�gdqd)�vd�fn�sn�sgd�o‘qj�sn�qhcd�ahjdr)�ok‘x�a‘rda‘kk�nq�rnbbdq-�H�itrs�b‘m&s�
v‘hs�enq�lx�k‘rs�a‘ax�sn�fds�nkcdq)�rn�sg‘s�gd)�snn)�b‘m�inhm�hm�nm�sgd�etm- Sgd�o‘qj�hr�
rnldsghmf�sgd�anxr�knud)�drodbh‘kkx�sgd�sghqc�bghkc)�‘mc�hs�l‘jdr�sgdl�g‘oox-�Mnsghmf�
aqhmfr�lnqd�okd‘rtqd�sn�lx�gd‘qs-

H�oqnuhcd�sgdl�vhsg�sgdhq�mddcr�‘mc�sqx�lx�adrs�sn�fhud�sgdl�sgdhq�v‘msr-�H�rnldshldr�
kd‘ud�lx�mddcr�adghmc�enq�sgdhqr-�H�fhud�sgdl�‘�khrsdmhmf�d‘q�vgdm�sgdx�mddc�rnldnmd�sn�
s‘kj�sn-�Sgdx�‘kv‘xr�sdkk�ld gnv�sgdx�dminx�vgdm�H�cn�sghmfr�khjd�sg‘s�vhsg�sgdl-�Sghr�hr�‘m�
dxd,nodmdq�enq�o‘qdmsr-�Rodmchmf�lnqd�shld�vhsg�sgdhq�bghkcqdm�l‘jdr�sgdl�eddk�khjd�sgdx�
adknmf-�H�knud�lx�entq�bghkcqdm�‘mc vhkk�‘kv‘xr�knud�sgdl-�
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GNV�H�B:LD�SN�
B:M:C:
AX�A-D-

H�v‘r�khuhmf�hm�Mhfdqh‘-�H�l‘cd�sgd�
cdbhrhnm�sn�bnld�sn�B‘m‘c‘�adb‘trd�H�v‘r�
oqdfm‘ms-�H�v‘msdc�rdbtqhsx)�fnnc�gd‘ksg�
b‘qd�‘mc�dctb‘shnm enq�lx�rnm-�H�v‘msdc�‘�
fnnc�khed�enq�lxrdke-�H�s‘kjdc�sn�lx�eqhdmc�
hm�B‘m‘c‘-�Rgd�r‘hc�hs�v‘r�‘�fnnc�hcd‘)�rn�
H�‘ookhdc�enq�‘�uhr‘-�H�vdms�sn�‘m�‘fdmbx�sn�
gdko�ld�“kk�nts�sgd�cnbtldmsr-�Lx�rhrsdq�
gdkodc�ld�vhsg�sgd�o‘xldms-�H�g‘c�sn�v‘hs�
enq�sgd�hmsdquhdv-�?esdq�sgd�hmsdquhdv)�H�
chcm&s�eddk�bnlenqs‘akd�adb‘trd�H�chcm&s�
‘mrvdq�vdkk-�Vgdm�H�fns�sgd�‘bbdos‘mbd�
kdssdq)�H�v‘r�dwbhsdc-�H�antfgs�lx�shbjds)�
sgdm�H�b‘ld�sn�Snqnmsn-�H�khudc�vhsg�lx�
eqhdmc�enq�nmd�vddj-�?esdq�sg‘s)�H�vdms�sn�
‘�rgdksdq-�Lx�rnm)�Fncrvhkk)�v‘r�anqm�hm�
sgd�rgdksdq-�H�rs‘xdc�sgdqd�enq entq�lnmsgr�
adenqd�H�rg‘qdc�‘m�‘o‘qsldms�vhsg�lx�
eqhdmc-�H�sghmj�H�l‘cd�‘�fnnc�cdbhrhnm�
adb‘trd�lx�a‘rhb�khed�hr�adssdq�sg‘m�adhmf�
hm�Mhfdqh‘-

CPD:LR
AX�AD:SQHBD

Lx�m‘ld�hr�Ad‘sqhbd �H�v‘r�anqm�hm�Fg‘m‘�
‘mc�b‘ld�sn�B‘m‘c‘�hm�0875-�H�b‘ld�‘r�
‘m�hllhfq‘ms�‘mc�mnv�H�‘l�mnv�‘�oqntc�
B‘m‘ch‘m�Bhshydm-�Fnc�akdrr�B‘m‘c‘ 

Lx�lnsgdq�adkhdudr�hm�Fnc-�Rgd�g‘r�‘�fnnc�
gd‘qs�‘c�hr�e‘hsgetk�sn�Fnc-�H�cn�qdldladq�
sgd�shld�udqx�bkd‘qkx)�vgdm�H�v‘r�03�xd‘qr�
nkc)�‘mc�lx�Lnl�‘rjdc�ld)�|Vg‘s�vhkk�
xnt�cn�vgdm�xnt�fqnv�to;•�H�‘mrvdqdc)�
|Lnl)�‘mxshld�H�cqd‘l)�H�cqd‘l�ne�fnhmf�
sn�B‘m‘c‘�sn�vnqj�g‘qc�‘mc�sn�d‘qm�
lnmdx�sn�athkc�‘�gntrd�enq�xnt-•�Lx�Lnl�
snkc�ld)�|He�sghr�hr�xntq�cqd‘l)�H&kk�oq‘x�sg‘s�
xntq�cqd‘l�bnldr�sqtd�enq�xnt-•�Sgd�c‘x�
sg‘s�lx�Lnl�gd‘qc�sg‘s�H�g‘c�‘qqhudc�hm�
B‘m‘c‘�r‘ed�‘mc�rntmc)�rgd�v‘r�rn�g‘oox-�
Lx�cqd‘l�b‘ld�sqtd�‘mc�H�v‘r�‘akd�sn�
athkc�sg‘s�gntrd�enq�lx�Lnl�hm�?bbq‘)�
Fg‘m‘-

Hm�1/07)�H�b‘ld�hmsn�rdd�Shm‘�sn�etk“kk�
‘mnsgdq�knmf,sdql�fn‘k,,,nq�cqd‘l,,,xnt�
lhfgs�r‘x-�H�v‘msdc�sn�hloqnud�lx�qd‘chmf�
‘mc�vqhshmf�hm�Dmfkhrg-�Vgdm�H�‘qqhudc)�rn�
l‘mx�xd‘qr�‘fn)�lx�hlldch‘sd�mddc�v‘r�
sn�vnqj�‘mc�sn�rtoonqs�lx�e‘lhkx�‘mc�
lxrdke-�Shm‘�r‘hc�sg‘s�rgd�vntkc�gdko�ld�
‘mc�rgd�f‘ud�ld�‘�stsnq�m‘ldc�L‘qk‘�sn�
gdko�hloqnud�lx�qd‘chmf�‘mc�vqhshmf- H�‘l�
vnqjhmf�udqx�g‘qc�kd‘qmhmf�sn�cn�sghr�‘mc�
‘l�rn�g‘oox�vhsg�lx�qdrtksr)�rn�e‘q-
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LX�INAR
AX�A-G-

H�g‘ud�svn�inar-�H�‘l�‘�sd‘l�kd‘cdq�‘s�‘�cdkhudqx�bnlo‘mx�‘mc�H�‘l�‘krn�sgd�cqhudq�enq�‘m�
ne“bd�hmrs‘kk‘shnm�bnlo‘mx-�H�g‘ud�vnqjdc�‘s�lx�cdkhudqx�ina�enq�dhfgs�xd‘qr�‘mc�H�vnqj�
hm�sgd�v‘qdgntrd-�Sgd�odnokd�H�vnqj�vhsg�‘qd�nj‘x-�Rnld�‘qd�k‘yx�‘mc�rnld�‘qd�g‘qc�
vnqjdqr-�H�khjd�hs�sgdqd�adb‘trd�hs�hr�rsd‘cx�hmbnld�‘mc�‘�rdbtqd�ina-�H�v‘ms�sn�vnqj�sgdqd�
enq�‘r�knmf�‘r�H�b‘m:�ats)�nmd�c‘x)�H�vntkc�khjd�sn�ad�oqnlnsdc-�H�khjd�lx�cqhuhmf�ina)�snn)�
adb‘trd�H�fds�sn�fn�‘qntmc�‘mc�rdd�knsr�ne�odnokd�‘mc�ok‘bdr-�Sgd�lnmdx�hr�mns�‘r�fnnc)�
ats�H�khjd�sgd�eqddcnl-�Ansg�ne�lx�inar�‘qd�fnnc-�Sgdx�jddo�ld�atrx�‘mc�nts�ne�sqntakd-

DCTB:SD�XNTPRDKE�:MC�L:JD�XNTP�KHED�ADSSDP
AX�AHLK:

Sg‘mj�xnt�enq�sghr�oqnfq‘l�enq�bnmsqhatshmf�sn�athkchmf�lx�khed�dudqx�c‘x-�Sghr�oqnfq‘l�mns�
nmkx�sd‘bgdr�ld�vg‘s�hr�fnnc�hm�khed�vgdm�xnt�g‘ud�jmnvkdcfd�hm�Dmfkhrg�ats�‘krn�hmrohqdc�
ld�sn�cn�fnnc�hm�khed-�Lx�ldlnqhdr�ne�rbgnnk�khed�‘qd�mns�bnlokdsd�vhsgnts�sghr�oqnfq‘l�
hm�lx�khed-�H�v‘ms�sn�sg‘mj�xnt�eqnl�sgd�anssnl�ne�lx�gd‘qs�enq�l‘jhmf�ld vgn�H�‘l�‘mc�
lnqd-�Vhsgnts�sghr�oqnfq‘l&r�bnmsqhatshnm)�H�vntkc�eddk�kdrr�bnlokdsd�hm�lx�khed-�H�vntkc�mns�
g‘ud�jmnvkdcfd�‘ants�vg‘s�H�g‘ud�f‘hmdc�‘mc�vhkk�ad�f‘hmhmf�ax�sghr�oqnfq‘l-�Sg‘mj�xnt�
enq�Rtr‘m�fthchmf�ld)�hmrohqhmf�ld�‘mc�l‘jhmf�ld�rsqnmf�sn�e‘bd�sgd�vnqjok‘bd�‘mc�dudqx�
c‘x�hm�lx�khed�vg‘s�H&l�snc‘x�vhsg�sghr�oqnfq‘l-�Sg‘mj�xnt�Rtr‘m�enq�‘kv‘xr�otrghmf�ld�sn�
sqx�lx�adrs-�Sg‘mjr�enq�adhmf�lx�stsnq�‘mc�fthchmf�ld�snv‘qcr�sgd�qhfgs�o‘sg�ne�khed-�H�‘l�
fq‘sdetk�sn�xnt�Rtr‘m�‘r�‘�sd‘bgdq �?ssdmchmf�xntq�bk‘rrdr�hr�‘kv‘xr�khjd�s‘jhmf�‘�cddo�chud�
hmsn�‘m�nbd‘m�etkk�ne�jmnvkdcfd�‘mc�vhrcnl-�Xnt�‘qd�sgd�adrs�stsnq�H�dudq�g‘c-

H�itrs�v‘ms�sn�kds�xnt�jmnv�Rtr‘m�sg‘s�H�‘ooqdbh‘sd�‘kk�ne�sgd�g‘qc�vnqj�sg‘s�xnt�g‘ud�ots�
hm�enq�ld-�Sg‘mj�xnt�enq�vnmcdqetk�rtoonqs�dlnshnm‘kkx)�ldms‘kkx�‘mc�dctb‘shnm‘kkx-�H�g‘c�
rn�l‘mx�v‘xr�sn�fds�sn�lx�cdrshm‘shnm) ats�xnt�rgnvdc�ld�sgd�qhfgs�nmd-�Nmkx�‘�vhrd�stsnq�
b‘m�cn�sg‘s-�H�‘l�qd‘kkx�sg‘mjetk�sn�xnt �Xnt�chc�mns�nmkx�sd‘bg�ld�vg‘s�hr�fnnc�hm�khed�ats�
‘krn�hmrohqdc�ld�sn�cn�fnnc�hm�khed-�Xnt�‘qd�‘�fqd‘s�stsnq�Rtr‘m�‘mc�‘�fnnc�gtl‘m�adhmf�
‘mc�xntq�sd‘bghmf�s‘rjr�‘qd�udqx�q‘qd)�H�g‘udm&s�rddm�sgdl�hm�‘mxnmd�dkrd-�H�rshkk�v‘ms�sn�sg‘mj�
?rgkdx�vgn�hr�udqx�mhbd�‘mc�rgd�‘kv‘xr�qns‘sdr�sgd�shld�he�H�g‘ud�sn�fn�sn�vnqj-�Sg‘mj�xnt�
udqx�ltbg)�sn�sgd�nqf‘mhydq�adb‘trd�ne�sghr�oqnfq‘l�H�b‘m�cn�adssdq�hm�lx�khed�‘mc�vnqjok‘bd�
sg‘mj�xnt�rn�ltbg-
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BNLHMF�SN�B:M:C:
AX�A-M-

H�v‘r�anqm�hm�?efg‘mhrs‘m-��

H�g‘ud�addm�hm�B‘m‘c‘�rhmbd�1/02-�Lx�
Gtra‘mc�b‘ld�sn�B‘m‘c‘�rhw�xd‘qr�adenqd�
ld-�H�‘qqhudc�vhsg�ntq�entq�jhcr-

Sgd�c‘x�H�b‘ld�sn�B‘m‘c‘�hs�v‘r�udqx�
rb‘qx�enq�ld-�Hs�v‘r�Cdbdladq�15-�H�kdes�
rtmrghmd�a‘bj�gnld�sg‘s�c‘x-�Sgd�vd‘sgdq�
hm�Snqnmsn�v‘r�sdqqhakd-�Hs�v‘r�rmnvhmf �H�
v‘r�eqddyhmf �?krn�sgdqd�v‘r�eqddyhmf�q‘hm)�
H�g‘c�mdudq�gd‘qc�ne�sghr�adenqd-�Sgd�sqddr�
vdqd�eqnydm�snn)�sgdx�knnjdc�khjd�fk‘rr�
sqddr-�H�bntkcm&s�adkhdud�hs-

Nm nmd�g‘mc�H�v‘r�g‘oox�lx�e‘lhkx�v‘r�
a‘bj�snfdsgdq)�nm�sgd�nsgdq�g‘mc�H�v‘r�
udqx�r‘c�adb‘trd�H�v‘r�rdo‘q‘sdc�eqnl�
lx�o‘qdmsr)�rhakhmfr�‘mc�nsgdq�qdk‘shudr-�
Bnmetrhmf�eddkhmfr-

Mnv�H�‘l�bnlenqs‘akd-�H�knud�B‘m‘c‘�
adb‘trd�hs�hr�ltkshbtkstq‘k�‘mc�sgdqd�hr�
adkhde�hm�od‘bd-��

Adrs�ne�‘kk�lx�bghkcqdm�b‘m�khud�‘mc�rstcx�
vhsgnts�rsqdrr�hm�‘�r‘ed�dmuhqnmldms-

Ng B‘m‘c‘ 

SGD�HLONPS:MBD�
NE�G:UHMF�:�FNNC�
DCTB:SHNM
AX�A-�ONVDKK

H�chc�mns�qd‘khyd�sgd�hlonqs‘mbd�ne�
g‘uhmf�‘�fnnc�dctb‘shnm�tmshk�H�b‘ld�sn�
B‘m‘c‘)�‘mc�qdfqdssdc�mns�g‘uhmf�hs-�Sn�
f‘hm�qdrodbs�eqnl�rnbhdsx�xnt�rgntkc�ad�
dctb‘sdc-

H�adkhdud�dctb‘shnm�‘kknvr�nmd�sn�rds�
rs‘mc‘qcr�enq�nmd&r�rdke�drsddl�sg‘s�xnt�
b‘m�ad�oqntc�ne�xntqrdke-�Ax�f‘hmhmf�
dctb‘shnm�odnokd�b‘m�rs‘mc�‘r�dpt‘kr�vhsg�
nsgdqr-�Dctb‘shnm�hr�‘�v‘x�sn�hloqnud�sgd�
dpt‘khsx�ne�‘kk�odnokd-

Sgd�khsdq‘bx�oqnfq‘l�g‘r�cnmd�‘�kns�enq�
ld)�hs�g‘r�hloqnudc�lx�rdke�drsddl�‘mc�
f‘ud�ld�sgd�bntq‘fd�sn�jmnv�mnsghmf�hr�
hlonrrhakd�he�xnt�l‘jd�to�xntq�lhmc-�H�
g‘ud�kd‘qmdc�mns�sn�sghmj�ne�sgd�o‘rs�‘mc�
ne�vg‘s�H�chc�mns�g‘ud-�Sgd�noonqstmhsx�hr�
gdqd�enq�ld�sn�‘bbnlokhrg�vg‘sdudq�H�v‘ms-

H�g‘ud�cdbhcdc�lx�bghkcqdm�vgn�‘qd�vdkk�
dctb‘sdc)�rgntkc�ad�sgd�etstqd�enq�ld�‘mc�
sgdhq�bghkcqdm-
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LX�INA
AX�A-R-

Lx�ina�hr�rsqdrretk-�Nudq�sgd�k‘rs�xd‘q�‘mc�‘�g‘ke)�sgd�bnlo‘mx�g‘r�addm�rnkc�sgqdd�shldr-

D‘bg�shld)�vd�g‘ud�sn�rhfm�‘�cheedqdms�dloknxldms�‘fqddldms-�D‘bg�bnlo‘mx�g‘r�
cheedqdms�qtkdr-�

Sgd�mdv�‘fqddldmsr�‘qd�rdudq‘k�o‘fdr�knmf-�Sgdx�v‘ms�dloknxddr�sn�rhfm�udqx�pthbjkx)�
dudm�he�sgdx�b‘mmns�qd‘c�pthbjkx-�Sgdx�vhkk�mns�kds�tr�s‘jd�sgd�‘fqddldmsr�gnld-

Dudm�sgntfg�H�g‘ud�vnqjdc�enq�sghr�bnlo‘mx�‘mc�sgd�oqduhntr�bnlo‘mhdr�enq�l‘mx�xd‘qr)�H�
b‘mmns�s‘jd�‘mx�u‘b‘shnm�enq�nmd�xd‘q-�Sgdx�‘qd�udqx�rsqhbs�‘ants�rhbj�c‘xr-�Xnt�ltrs�g‘ud�‘�
cnbsnq&r�mnsd-�Sgdx�‘qd�rn�che“btks�‘ants�rhbj�c‘xr�sg‘s�rnld�bnvnqjdqr�vgn�vdqd�snn�rhbj�
sn�vnqj�rgnv�to�itrs�sn�ad�rdms�gnld-

Rnld�ne�sgd�qtkdr�‘qd�‘ants�gd‘ksg�‘mc�r‘edsx-

Sgd�qtkdr�‘qd�‘ants�hmitqhdr�rteedqdc�chqdbskx�‘mc�hlldch‘sdkx�‘s�vnqj-�Sgdx�‘qd�mns�‘ants�
hmitqhdr�sg‘s�athkc�to�nudq�shld�nq�‘ants�sgd�ctrs�‘mc�chqs�vd�hmg‘kd�vghkd�vd�vnqj-

Vgdm�H�bntfg�‘s�vnqj)�H�bntfg�to�ak‘bj�chqs�‘mc�rnns-�Rnldshldr)�H�bntfg�to�nq�rmddyd�
nts�aknnc-�Sgdqd�hr�mn�udmshk‘shnm-�Sgdx�g‘ud�a‘ckx�“sshmf�‘mc�bgd‘o�l‘rjr-�Sgd�rnns�
sq‘udkr�tmcdq�sgd�l‘rj-�Sgd�“qrs�nvmdq�g‘c�fnnc�l‘rjr-�Sgd�mdv�nvmdq�g‘r�l‘rjr�sg‘s�
cn�mns�vnqj-

H�sghmj�sg‘s�sgdx�rgntkc�g‘ud�adssdq�udmshk‘shnm�‘mc�adssdq�l‘rjr�ats�sgd�anrr�mdudq�s‘kjr�
nq�sghmjr�‘ants�sg‘s-



�������KHMD�AX�KHMD9�RG:QHMF�NTQRDKUDR� �NTQ�RSNQHDR���������04

LX�CPD:L
AX�A-V-

Lx�cqd‘l�hr�sn�nvm�‘�e‘ql-�Nm�sgd�e‘ql)�H�vhkk�g‘ud�udfds‘akdr�‘mc�khudrsnbj)�khjd�bghbjdmr)�
ctbjr�‘mc�q‘aahsr-�Sgd�e‘ql�vhkk�ad�hm�sgd�bntmsqxrhcd)�ntsrhcd�Snqnmsn-�Sgd�bghbjdmr�‘mc�
ctbjr�vhkk�k‘x�dffr-�Ctbj�dffr�‘qd�qhbgdq hm�b‘knqhdr�sg‘m�bghbjdm�dffr-�Enq�udfds‘akdr)�H�vhkk�
fqnv�snl‘sndr)�rvdds�odoodqr)�kdsstbd�‘mc�b‘aa‘fd-�Nmbd�sgd�atrhmdrr�fqnvr)�H�vhkk�g‘ud�
‘�fqddmgntrd-

Vgdm�H�khudc�hm�Rs-�Uhmbdms)�H�khjdc�rdkkhmf�udfds‘akdr�‘mc�eqthsr-�H�rnkc�sgdl�hm�sgd�md‘qax�
rl‘kk�hrk‘mc�ne�Adpth‘-�H�rnkc�sn�sntqhrsr)�qdrs‘tq‘msr)�x‘bgsr�‘mc�bqthrd�rghor-�Sgdx�khjdc�sn�
atx�eqnl�ld-�Lnrs�odnokd�khjdc�sgd�a‘m‘m‘r�‘mc�l‘mfndr)�o‘o‘v�‘mc�ohmd‘ookdr-�Sgdx�
khjdc�sgd�rvdds)�d‘qsgx�s‘rsd�ne�sgd�eqthsr�‘mc�udfds‘akdr)�‘r�eqdrg�‘r�bntkc�ad)�‘mc�sgd�
oqhbd�v‘r�qhfgs-�Sgdx�khjdc�sgd�bnlenqs�ne�lx�rs‘kk-�H�khjdc�sn�s‘kj�vhsg�sgdl)�‘mrvdq�sgdhq�
ptdrshnmr�‘mc�cd‘k�vhsg�sgdl�hm�‘�eqhdmckx)�onkhsd�v‘x-�Rnld�‘rjdc�ld�sn�aq‘hc�sgdhq�g‘hq:�
H�chc�hs�enq�sgdl)�‘mc�sgdx�khjdc�hs�‘mc�rdms�lnqd�odnokd�sn�ld-�H�vnqjdc�rhw�c‘xr�‘�vddj)�
eqnl�4�n&bknbj�nm�vddjc‘xr)�‘mc�3�n&bknbj�nm�R‘stqc‘xr-�Rtmc‘x�v‘r�lx�qdrs�c‘x-�

Vgdm�lx�cqd‘l�bnldr�sqtd)�H�vhkk�l‘jd�hs�‘�rtbbdrr-�H�vhkk�trd�rl‘qs�oqhbhmf)�rn�H�vhkk�l‘jd�
‘�oqn“s-�H�vhkk�rdkk�sn�l‘jd�lx�btrsnldqr�g‘oox�rgnoodqr�‘mc�sgdm�dudqxancx�vhkk�ad�
g‘oox-�
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GNV�:�OK:MD�EKHDR
AX�BGQHR�VGHSADBJ

?r�‘�khsskd�anx)�H�v‘r�hmsdqdrsdc�hm�gnv�‘�ahf�rsqtbstqd�b‘m�fix�vhsg�‘kk�sg‘s�vdhfgs-�Sgdqd�
‘qd�cheedqdms�o‘qsr�ne�sgd�ok‘md�sg‘s�l‘jdr�hs�fix-�H�vhkk�fhud�‘�aqhde�ghrsnqx�nm�gnv�ok‘mdr�
nqhfhm‘sdc�‘mc�lnrs�hlonqs‘ms)�H�vhkk�chrbtrr�gnv�‘mc�vg‘s�l‘jdr�ok‘mdr�fix-

Sgd�Vqhfgs�aqnsgdqr�vdqd�sgd�“qrs�sn�athkc�‘m�‘hq�ok‘md�sg‘s�bntkc�b‘qqx�svn�odnokd�‘mc�
fix�tmshk�sgd�f‘r�q‘m�nts-�Sgdhq�ok‘mdr�vdqd�b‘kkdc�|Sgd�Ekxdq-•�Sgd�“qrs�fkhcdq�hm�08/2�v‘r�
b‘kkdc�Ekxdq�0)�vghbg�rtbbdrretkkx�g‘c�sgd�sgqdd�lnudldmsr�’ohsbg,to�%�cnvm)�qnkk,rhcd�sn�
rhcd)�‘mc�x‘v�hr�enqv‘qc�‘mc�a‘bjv‘qcr(�ne�‘kk�‘hqbq‘es)�gnvdudq�hs�fidv�rsq‘hfgs-�Sgd�Ekxdq�
1�v‘r�‘�fqd‘s�rtbbdrr)�ats�sqhbjx�sn�bnmsqnk�‘mc cn�‘�bnlokdsd�bhqbkd�hm�08/3-�Hm�08/4)�sgd�
Ekxdq�2�hr�qdathks�trhmf�vnncdm�dmfhmd�oqnodkkdqr�sn�fix-�Hs�v‘r�sgd�“qrs�oq‘bshb‘k�‘hqok‘md�sn�
fix�28�lhmtsdr�bnudqhmf�nudq�13�lhkdr-�

Snc‘x&r�ok‘mdr�g‘ud�qtccdqr)�‘hkdqnmr�‘mc�dmfhmdr)�sn�l‘jd�hs�fix�ltbg�rlnnsgdq�‘mc�
e‘rsdq-�?�bnlahm‘shnm�ne�sgqtrs)�khes)�cq‘f)�‘mc�fq‘uhsx�hr�oq‘bshb‘k�enq�fixhmf�‘m�‘hqok‘md-�Nm�
sgd�fqntmc�sgd�lnkdbtkdr�‘qd�knnrd-�Vgdm�sgd�ok‘md�hr�hm�sgd�‘hq�‘s�0/)///�ES�nq�lnqd)�sgd�
lnkdbtkdr�‘qd�enqbdc�to�tmcdqmd‘sg�sgd�vhmf�‘mc�kdrr�enqbdr�nm�sgd�sno-�Knvdq�oqdrrtqd�
nm�sno�ne�sgd�vhmf�‘mc�ghfgdq�oqdrrtqd�nm�sgd�anssnl�o‘qs�ne�sgd�vhmf�bqd‘sdr�ahffdq�khes-�
Sgd�lnkdbtkdr�rknv�sgd�ok‘md)�ats�he�xnt�‘cc�dmfhmdr�hs�l‘jdr�hs�fn�e‘rsdq-�Sgd�oqnodkkdq�
‘mc�sgd�vhmf�‘qd�rg‘odc�sgd�r‘ld�v‘x)�vhcdq�‘s�sgd�sno�‘mc�m‘qqnv�‘s�sgd�anssnl-�Sgd�
oqnodkkdq�hr�rkhfgskx�cheedqdms)�adb‘trd�hs�hr�svhrsdc�sn�l‘jd�sgd�ok‘md�sgqtrs�enqv‘qc-��Xnt�
‘cc�‘ ohkns�‘mc�sg‘s�l‘jdr�dudqxsghmf�vnqj�snfdsgdq-

Hm�bnmbktrhnm)�H&l�e‘rbhm‘sdc�sg‘s�sgd�Vqhfgs�Aqnsgdqr�hmudmsdc�‘�oq‘bshb‘k�l‘bghmd�l‘cd�
nts�ne�vnnc)�vghbg�bntkc�fix�‘mc�ad‘s�sgd�nccr�ne�fq‘uhsx-�H�kd‘qms�sg‘s�sgdqd&r�sqh‘k�‘mc�
dqqnq�vhsg�‘dqncxm‘lhbr�sg‘s�b‘m�ad�‘�rtbbdrretk�‘bbnlokhrgldms-�Nudq�sgd�xd‘qr�eqnl�
08/2�sn�oqdrdms)�‘uh‘shnm�g‘r�bnld�‘�knmf�v‘x�adb‘trd�ne�sgd�l‘sdqh‘kr�‘mc�sdbgmnknfx-�?r�
gtl‘mr�vd�‘qd�kd‘qmhmf�dudqxc‘x�gnv�sn�l‘jd�hs�r‘edq�sn�fix�‘hq�ok‘mdr-



�������KHMD�AX�KHMD9�RG:QHMF�NTQRDKUDR� �NTQ�RSNQHDR���������06

LX�O:RRHNM�ENP�
BNNJHMF
AX�B-I-

H�rs‘qsdc�sn�kd‘qm�gnv�sn�bnnj�‘s�sgd�‘fd�ne�
0/-�Hs�rs‘qsdc�vhsg�l‘jhmf�aqd‘c�eqths�‘mc�
eqhdc�“rg-�Lx�e‘untqhsd�hmfqdchdmsr sn�trd�
vgdm�H�v‘r�a‘bj�gnld)�hm�Rs-�Uhmbdms)�vdqd�
rohm‘bg)�otlojhm)�qhbd�‘mc�bghbjdm-

?s�sgd�l‘qjdsr)�vd�‘krn�fns�eqdrg�“rg�dudqx�
c‘x�‘mc�hs�v‘r�‘u‘hk‘akd�‘kk�sgd�shld-�?�l‘m�
vntkc�aknv�hmsn�‘�rgdkk�‘mc�xnt�vntkc�
jmnv�sg‘s�sgd�“rg�v‘r�qd‘cx�sn�ad�antfgs-�
H�g‘ud�fnnc�ldlnqhdr�ne�lx�bntmsqx-�

Hm�B‘m‘c‘)�lx�e‘untqhsd�shld�sn�bnnj�enq�
lx�e‘lhkx�‘mc�eqhdmcr�hr�Bgqhrsl‘r-�H�dminx�
l‘jhmf�l‘b‘qnmh�ohd)�qhbd�‘mc�od‘r)�ons‘sn�
r‘k‘c)�nws‘hk�‘mc�btqqhdc�fn‘s-�H�‘krn�knud�
sn�a‘jd-�H�l‘jd�‘�rodbh‘k eqths�b‘jd�enq�lx�
e‘lhkx-�H�ots�hm�u‘mhkk‘)�bhmm‘lnm)�kdlnm�
ydrs�‘mc�ak‘bj�vhmd�eqnl�Rs-�Uhmbdms-�

Bnnjhmf�aqhmfr�‘�rlhkd�sn�lx�e‘bd�‘mc�hs�
aqhmfr�inx�jmnvhmf�H�b‘m�bnnj�enq�odnokd-�
Sghr�l‘jdr�ld�udqx�g‘oox-�

INRGT:�:MC�GHR�
C:C
AX�BKHUD

Vgdm�H�bnld�eqnl�vnqj)�Inrgt‘�cnm&s�
v‘ms�sn�d‘s�eqnl�‘mxnmd-�Vgdm�H�bnld
gnld)�H�g‘ud�sn�eddc�ghl�‘mc�H�a‘sgd�ghl-�
Rnldshldr)�gd�r‘xr�gd�v‘msr�ld�sn�qd‘c�
ghl�‘�annj:�rn)�H�rgnv�ghl�nq�sd‘bg�ghl�
vg‘s�H�jmnv-�?mxsghmf�H�cnm&s�jmnv)�H�‘rj�
ghr�Lnllx�‘mc�rgd�vhkk�sdkk�tr-�Sgdm�gd�
fndr�sn�rkddo-
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:CUDMSTPNTR�
D:SDPR
AX�C:L:QHR�ATDMN

B‘m‘c‘)�‘�ltkshbtkstq‘k�bntmsqx)�hr�etkk�ne�
chudqrhsx�enq�sgd�‘cudmstqntr�d‘sdq-�Eqnl�
nmd�rhcd�ne�sgd�bnmshmdms�sn�‘mnsgdq)�
B‘m‘c‘�g‘r�rn�l‘mx�noshnmr�vgdm�hs�
bnldr�sn�d‘shmf�‘mc�sqxhmf�cheedqdms�sxodr�
ne�ennc-�H�lxrdke)�knud�sn�dwodqhldms�‘mc�
‘l�nodm�sn�s‘rshmf�lnrs�sxodr�ne�ennc-�
H&l�sgd�sxod�ne�odqrnm�vgn&r�‘kv‘xr�
v‘sbghmf�oqnfq‘lr�nm�SU�eqnl�cheedqdms�
o‘qsr�ne�sgd�vnqkc-�Nmd�ne�lx�e‘untqhsd�
rgnvr�hr�O‘qsr�Tmjmnvm)�gnrsdc�ax�‘�
vdkk,jmnvm)�‘cudmstqntr�bgde)�?msgnmx�
Antqc‘hm-�?msgnmx�sq‘udkkdc�sgd�vnqkc�
s‘rshmf�‘kk�sxodr�ne�ennc)�eqnl�sgd�“mdrs�
sn�sgd�nccdrs)�khjd�A‘kts �A‘kts�hr�d‘sdm�
hm�Uhdsm‘l�‘mc sgd�Oghkhoohmdr-�Hs�hr�‘�
edqshkhydc�dff�sg‘s�hr�anhkdc�‘esdq�sgd�ahqc�
dlaqxn�g‘r�cdudknodc-�H�ltrs�‘clhs�sg‘s�
H&l�mns�‘r�‘cudmstqntr�‘r�?msgnmx-�H&l�
‘cudmstqntr)�ats�H�vnm&s�d‘s�ncc�enncr�
rtbg�‘r�A‘kts �

LX�E:LHKX
AX�CDKNU:M

Hs&r�hlonqs‘ms�enq�odnokd�sn�g‘ud�e‘lhkhdr-�
E‘lhkhdr�jddo�xnt�eqnl�eddkhmf�knmdkx-�Enq�
nmd&r�gd‘ksg)�e‘lhkhdr�gdko�qdctbd�rsqdrr�
adb‘trd sgdqd�hr�‘kv‘xr�rnldnmd�sn�s‘kj�sn�
‘mc�sn�khrsdm�sn�xnt-�Rodmchmf�shld�vhsg�
e‘lhkx�ldladqr�hr�ansg�etm�‘mc�hlonqs‘ms-�
Hs�l‘jdr�xnt�eddk�‘s�od‘bd-�E‘lhkx�hr�
enqdudq-��

Rhmbd�H�fns�l‘qqhdc�sn�?mm�‘mc�rhmbd�H�g‘c�
lx�rnm)�L‘qj)�H�eddk�cheedqdms�hm�‘�ahf�v‘x-�
Sgd�ahqsg�ne�lx�rnm�aqntfgs�fnnc�bg‘mfdr�
hmsn�lx�khed-�H�enqfns�‘kk�ne�sgd�a‘c�rstee�
hm�lx�o‘rs�vgdm�lx�rnm�v‘r�anqm-�H�itrs�
enbtr�nm�ghl�mnv-�Rhmbd�H�vdms�sgqntfg�‘�
udqx�che“btks�bghkcgnnc)�H�chc�mns�v‘ms�lx�
rnm�’nq�‘mx�bghkc(�sn�fn�sgqntfg�sgd�r‘ld�
sghmf-�Lx�e‘lhkx�hr�lx�cqd‘l�bnld�sqtd-�
Sgdx�‘qd�dudqxsghmf�sn�ld 
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PDEKDBSHNMR�
AX�C-F-

H�mdudq�v‘msdc�sn�khud�‘knmd-�H�adkhdudc�hm�e‘hqx�s‘kdr�‘mc�sgntfgs�sg‘s�‘�e‘hqx�s‘kd�qnl‘mbd�
vntkc�bnld�hmsn�lx�khed�…�ats�hs�mdudq�chc-

H�vntkc�knud�sn�r‘x�sg‘s�H�bgnrd�sgd�khed�H�khud�…�ats�knnjhmf�a‘bj�nm�lx�khed�…�H&kk�g‘ud�
sn�r‘x�sg‘s�lx�khed�bgnrd�ld-�Nmd�c‘x)�hm�‘mfthrg)�H�v‘r�dwoqdrrhmf�lxrdke�sn�lx�ldmsnq)�
|vg‘s&r�vqnmf�vhsg�ld;�Vgx�lx�khed;�Gd�knnjdc�‘s�ld�‘mc�r‘hc)�|l‘qqhdc�odnokd�g‘ud�
sgdhq�qnkd�hm�khed)�rn�cn�rhmfkd�odnokd-•�?�khed�rdquhmf�Fnc�hm�‘mx�v‘x�Gd�vhkkdc-�H�bqhdc)�H�
qdadkkdc)�H�oq‘xdc�…�ats�vg‘s�H�v‘msdc�v‘rm&s�fq‘msdc-

H�rsnoodc�eddkhmf vg‘s�H�v‘msdc�‘mc�rs‘qsdc�‘bbdoshmf�lx�khed�‘r�hs�hr-�H�l‘cd�od‘bd�vhsg�
lxrdke-�Xdr)�vd�bntkc�l‘jd�ok‘mr�enq�sgd�etstqd)�ats�jmnv�sg‘s�Fnc�g‘r�sgd�“m‘k�r‘x-

Ats�gnv�chc�H�fds�sn�sg‘s�rs‘fd;�Hs&r�‘�rohqhst‘k�intqmdx�…�hs�fqnvr�‘knmf�sgd�v‘x-�
Rnldshldr�H�e‘ksdqdc�adb‘trd�ne�ahssdqmdrr�ne�e‘hkdc�qdk‘shnmrghor�…�sgdm�z�pthbjkx�knrs�lx�
od‘bd-�Hs�snnj�shld�enq�ld�sn�“mc�bnmsdmsldms-�Ots�sgd�dlnshnmr�sg‘s�g‘tmsdc�ld�adghmc-�
Sgdqd�vdqd�shldr�vgdm�H�sgntfgs�…�|vgdm�vhkk�H�k‘x�a‘qd�lx�gd‘qs�sn�Xnt;�Vg‘s�vhkk�hs�
s‘jd�enq�ld�sn�rtqqdmcdq�‘kk�sn�Xnt;•

Ats�khed�bnmshmtdr�sn�ad�‘�bg‘kkdmfd�…�vnaakx�‘s�shldr-�Khjd�kd‘qmhmf�‘�mdv�c‘mbd�…�d‘bg�
rsdo�g‘r�sn�ad�b‘qdetkkx�bgnqdnfq‘ogdc-�H�‘l�mnv�khuhmf�sgd�adrs�v‘x�H�bntkc-�

H�‘l�knudc-
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SGD�KNUD�NE�:�ODS
AX�CNQ:�DX

Sgdqd�g‘r�addm�ltbg�cda‘sd�k‘sdkx�nudq�vghbg�‘mhl‘k�rodbhdr�hr�adssdq-�Enq�hmrs‘mbd)�|b‘sr�
nq�cnfr;�Vghbg�l‘jdr�sgd�gtl‘m o‘qdms�g‘oohdq;•�Cda‘sdr�fn�nm�‘ants�vgdsgdq�cnfr�
‘qd�rl‘qsdq�sg‘m�b‘sr�nq�uhbd�udqr‘-

Vdkk �Kds&r�g‘ud�‘�cda‘sd �Ehqrs)�sgdqd�‘qd�itrs�lnqd odsr�sg‘m�b‘sr�‘mc�cnfr-�Sgdqd�‘qd�
bnmudmshnm‘k�odsr�rtbg�‘r�u‘qhntr�sxodr�ne�qncdmsr)�ahqcr)�qdoshkdr)�rm‘jdr)�rohcdqr)�“rg)�‘mc�
rn�nm-�Nsgdq�odnokd�g‘ud�e‘ql�‘mhl‘kr�‘r�odsr-�

A‘bj�‘f‘hm�sn�sgd�cda‘sd) sgd�cda‘sd�fndr�nm�ax�rnld�rn�b‘kkdc�‘mhl‘k�dwodqsr�‘mc�rnld�
orxbgnknfhrs)�sg‘s�bdqs‘hm�odqrnm‘khshdr�‘mc�fdmcdqr�oqdedq�cnfr�nudq�b‘sr-�Nmd�rstcx�rgnvr�
sg‘s�odnokd�vhsg�ghfgdq�hmsdkkhfdmbd�oqdedq�sn�g‘ud�b‘sr�nudq�cnfr-�

Rnld�rstchdr�g‘ud�rtffdrsdc�lnqd�vnldm�g‘c�b‘sr�sn�cnfr)�hm�bnlo‘qhrnm�sn�ldm)�vgn�
oqdedqqdc�cnfr-�Lnqd�l‘qqhdc�odnokd�g‘c�odsr�sg‘m�tml‘qqhdc�odnokd)�‘mc�odnokd�vhsg�
bghkcqdm�hm�fdmdq‘k�g‘ud�odsr)�‘r�noonrdc�sn�sgnrd�vhsg�mn�bghkcqdm-�Enkjr�vhsg�lncdrs�
hmbnld�vgn�‘qd�‘akd�sn�o‘x�ahkkr�g‘ud�odsr-

Hm�fdmdq‘k)�nudq�‘kk)�odnokd�vhsg�odsr�‘qd�gd‘ksghdq�‘mc�g‘oohdq-�Sgdhq�khed�rddlr�sn�ad�kdrr�
rsqdrrdc-�Sgnrd�vhsg�odsr�g‘ud�kdrr�rsqdrr�qdk‘sdc�sn�hkkmdrr-�Enkjr�hm�hmrshstshnmr�cn�vdkk�vhsg�
ods�sgdq‘ox-

Hm�lx�dwodqhdmbd�‘r�‘m�nvmdq�ne�svn�b‘sr)�‘mc�‘r�rnldnmd�vgn�g‘r�g‘c�‘�ltkshstcd�ne�
cheedqdms�‘mhl‘kr�‘kk�lx�khed)�‘kk�ne�sgdrd�odsr�g‘ud�aqntfgs�inx�sn�lx�khed-�Hm�lx�nohmhnm)�
H�eddk�sg‘s�‘�ods�vntkc�aqhmf�inx�sn�‘mxnmd&r�khed-�Enqfds�‘ants�vg‘s�‘mhl‘k�hr�adrs�enq�
vgnl)�itrs�fn�sn�sgd�ontmc�‘mc�kds�sgd�ods�ohbj�XNT)�‘mc�DMINX�sgd�qdrs�ne�sgd�Odsr&�khed�
‘mc�xntqr   
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:C:OSHMF�SN�:�MDV�KHED�HM�B:M:C:
AX�C-R-

H�b‘ld�sn�B‘m‘c‘�eqnl�sgd�B‘qhaad‘m�nudq�enqsx�xd‘qr�‘fn-�Hs�v‘r�‘�g‘qc�cdbhrhnm�ats�H�v‘r�
xntmf�‘mc�v‘msdc�adssdq�enq�lxrdke-�H�fns�sgd�noonqstmhsx�‘mc�H�snnj�hs-

Hs�v‘r�udqx�g‘qc�sn�fds�‘citrsdc�sn�rnld�ne�sgd�sghmfr�hm�‘�mdv�bntmsqx)�khjd�kd‘qmhmf�
gnv�sn�sq‘udk�ax�trhmf�sgd�rtav‘x�‘mc�atrdr-�Rnldshldr�H�vntkc�s‘jd�sgd�sq‘hm�fnhmf�sgd�
vqnmf�v‘x-�H�vntkc�g‘ud�sn�fds�nts�ne�sgd�sq‘hm�‘mc�fn�nm�sgd�noonrhsd�rhcd�sn�b‘sbg�sgd�
sq‘hm�fnhmf�sgd�chqdbshnm�H�v‘msdc�sn�fn-

Sgd�mdws�ahf�bg‘kkdmfd�v‘r�sgd�bnkc�vd‘sgdq-�Bnlhmf�eqnl�‘�v‘ql�bntmsqx�sn�‘�udqx�bnkc�
bntmsqx�hr�‘�udqx�ahf�bg‘mfd �H�chc�mns�jmnv�gnv�sn�cqdrr�enq�sgd�vd‘sgdq-�Hs�snnj�‘�vghkd)�
ats�H�chc�hs-

H�fns�lx�“qrs�ina�hm�B‘m‘c‘-�Hs�v‘r�‘�lhcmhfgs�rghes�hm�‘�e‘bsnqx-�H�bntkc�mns�rkddo�hm�sgd�
c‘x-�H�trdc�sn�rkddo�enq�nmkx�svn�sn�entq�gntqr�‘�c‘x-�H�chc�cheedqdms�inar�nudq�sgd�xd‘qr-�H�
sqhdc�mhfgs�rbgnnk)�ats�hs�v‘r�udqx�che“btks�vhsg�‘kk�sgd�nsgdq�qdronmrhahkhshdr�H�g‘c-

Mnv�sg‘s�H�‘l�qdshqdc)�H�‘l�cnhmf�sghr�oqnfq‘l�‘mc�H�g‘ud�hloqnudc�udqx�ltbg�vhsg�lx�
rodkkhmf)�vqhshmf�‘mc�qd‘chmf-�H�‘l�udqx�g‘oox�H�b‘m�rhs�cnvm�‘mc�qd‘c�‘�annj �Vgdm�lx�
fq‘mcbghkcqdm�‘rj�ld�rnldsghmf)�H�b‘m�gdko�sgdl-�H�g‘ud�‘kv‘xr�vhrgdc�sg‘s�H�bntkc�qd‘c�
‘mc�mnv�H�b‘m �H�‘l�udqx�sg‘mjetk�enq�sghr�khsdq‘bx�oqnfq‘l�‘mc�lx�stsnq-
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LX�CPD:L�SP:UDKR
AX�C-S-

H�‘kv‘xr�knudc�sn�sq‘udk�rhmbd�H�v‘r�‘�khsskd�fhqk-�Lx�cqd‘l�hr�sn�uhrhs�l‘mx�bntmsqhdr�‘mc�rdd�
sgdhq�ad‘tshetk�vnmcdqr-�H�g‘ud�addm�sn�rnld�hrk‘mcr�‘mc�bntmsqhdr�hm�sgd�B‘qhaad‘m�‘mc�
Dtqnod:�ats)�sgdqd�‘qd�sgqdd�bnmshmdmsr�sg‘s�H�vntkc�khjd�sn�sq‘udk�sn-�H�b‘kk�hs�sgd�sgqdd�?&r9�
?rh‘)�?trsq‘kh‘�‘mc�?eqhb‘-�

?rh‘�vntkc�ad�lx�“qrs�bgnhbd�adb‘trd�H�g‘ud�‘kv‘xr�v‘msdc�sn�rdd�Hmch‘�‘mc�Sg‘hk‘mc-�
Sgd�odnokd�hm�Sg‘hk‘mc�‘qd�rn�gtlakd�‘mc�jhmc-�Sgdx�g‘ud�ad‘tshetk�rbtkostqdr�ne�sdlokdr�
‘mc�gntrdr�sg‘s�‘qd�tmhptd�hm�sg‘s�bntmsqx-�Hm�Sg‘hk‘mc)�sgd�ennc�hr�‘l‘yhmf-�Sgd�vhcd�
rdkdbshnm�ne�btqqhdr�hr�cheedqdms�eqnl�vg‘s�H&l�trdc�sn)�ats�H�knud�hs-�Hmch‘�‘krn�g‘r�fqd‘s�
ennc-�Hs&r�cdkhbhntr�‘mc�xnt�g‘ud�‘�u‘qhdsx�sn�bgnnrd�eqnl-�Sgd�Hmch‘m�rvddsr�‘qd�lx�
e‘untqhsd-�Rhmf‘onqd)�I‘o‘m�‘mc�Bghm‘�‘qd�mdws�nm�sgd�khrs�ne�bntmsqhdr�H vntkc�khjd�sn�uhrhs-�
H�gd‘qc�rn�ltbg�‘ants�sgdrd�bntmsqhdr)�sg‘s�H�b‘m&s�v‘hs�sn�dwoknqd�sgdl-�H�mddc�sn�rdd�sgd�
bhsx�ne�Adhihmf)�v‘kj�‘knmf�sgd�Fqd‘s�V‘kk�ne�Bghm‘�‘mc�‘krn�uhrhs�Gnmf�Jnmf-�H�gd‘qc�sg‘s�
sgdqd�hr�‘�ok‘bd�hm�Gnmf�Jnmf�vgdqd�xnt�b‘m�fn�to�sgd�ghkk�‘mc�rdd�sgd�bhsx�cnvm�adknv-�
Sgdqd�hr�‘�Aqtbd�Kdd�rs‘std�rnldvgdqd�hm�sgd�bhsx�sg‘s�H�v‘ms�sn�rdd�‘mc�H�vntkc�‘krn�khjd�sn�
sqx�sgdhq�chl�rtl-�Enq�lx�I‘o‘m�sqho)�H�g‘ud�sn�fn�hm�sgd�roqhmfshld�sn�rdd�sgd�bgdqqx�sqddr�
aknrrnl�adb‘trd�H�gd‘qc�hs�sgdx�‘qd�udqx�ad‘tshetk-�H�‘krn�b‘m&s�v‘hs�sn�rdd�sgd�k‘chdr�hm�sgdhq�
sq‘chshnm‘k�jhlnmn�nts“sr�‘mc�sqx�nmd�nm)�snn-�

Lx�mdws�bnmshmdms�vhkk�ad�?trsq‘kh‘�vgdqd�H�vntkc�knud�sn�v‘kj�nm�sgd�Rxcmdx�G‘qantq�
Aqhcfd�‘mc�rdd�sgd�ad‘tshetk�knstr�rg‘od�ne�sgd�Nodq‘�Gntrd-�Sg‘s�vntkc�ad�‘m�‘l‘yhmf�
rhfgs �?krn)�H�vntkc�fn�sn�sgd�Ntsa‘bj�‘mc�rdd�sgd�j‘mf‘qnnr)�jn‘k‘�ad‘qr�‘mc�ldds�sgd�
odnokd-�

Enq�?eqhb‘)�H�vntkc�khjd�sn�fn�sn�Rntsg�?eqhb‘�sn�rdd�vgdqd�Mdkrnm�L‘mcdk‘�v‘r�hloqhrnmdc�
‘mc�uhrhs�Jdmx‘�enq�sgd�r‘e‘qh)�ennc)�odnokd�‘mc�btkstq‘k�dwodqhdmbd-�

Sgdrd�‘qd�‘kk�sgd�ok‘bdr�H�v‘ms�sn�uhrhs�‘mc�H�gnod�sg‘s�H�b‘m�fn�nm�‘kk�sgdrd�‘l‘yhmf�
‘cudmstqdr�rnnm-
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A:RJDSA:KK�HR�LX�F:LD
AX�D-B-

H�knud�v‘sbghmf�MA?�a‘rjdsa‘kk�nm�SU)�‘ksgntfg�v‘sbghmf�sgd�f‘ld�‘s�sgd�‘qdm‘�hm�odqrnm�
fdsr�xnt�lnqd�hmsn�sgd�f‘ld-�Xnt�b‘m�rdd�‘kk�sgd�‘bshnm�nm�sgd�bntqs-�Sgdqd�hr�‘�kns�ne�
dwbhsdldms�,,,�sgd�rgnsr)�o‘qshbtk‘qkx�sgd�rk‘l,ctmjr)�‘mc�sgd�sgqdd�onhmsdqr)�‘mc�itrs�sgd�
nudq‘kk�e‘rs�o‘bd�ne�sgd�f‘ld-

Lx�e‘untqhsd�sd‘lr�‘qd�sgd�Snqnmsn�P‘osnqr�‘mc�sgd�Fnkcdm�Rs‘sd�V‘qqhnqr-�Enq�sgd�
P‘osnqr)�lx�e‘untqhsd�ok‘xdq�hr�Jxkd�Knvqx-�Gd�s‘jdr�sgd�f‘ld�udqx�rdqhntrkx�‘mc�hr�udqx�
odqrhrsdms-�Gd�hr�‘klnrs�khjd�‘�bn‘bg�nm�sgd�bntqs-�Enq�sgd�V‘qqhnqr)�lx�e‘untqhsd�ok‘xdq�hr�
Rsdog�Btqqx-�Gd�hr�udqx�s‘kdmsdc)�ats�rshkk�udqx�gtlakd-

Fn…P‘osnqr,,Fn 
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SGD�HLONPS:MBD�NE�DCTB:SHNM
AX�D-F-

H�‘l�sgd�nkcdrs�fhqk�ne�rhw�bghkcqdm-�Vgdm�H�v‘r�fqnvhmf�to�hm�I‘l‘hb‘)�rbgnnk�v‘r�lx�“qrs�
oqhnqhsx�ats�H�chc�mns�fds�sgd�bg‘mbd�sn�fn�sgd�v‘x�H�v‘r�rtoonrdc�sn�fn-�Sgdqd�‘qd�l‘mx�
qd‘rnmr�enq�sg‘s-�Enq�nmd�sghmf)�H�v‘r�‘�rhbjkx�bghkc)�vgn�nesdm�g‘c�sn�rs‘x�gnld�adb‘trd�
ne�lx�‘rsgl‘-�Rdbnmckx)�H�g‘c�sn�knnj�‘esdq�lx�xntmfdq�rhakhmfr�‘s�sgd�‘fd�ne�sdm-�Vgdm�
sgd�nsgdq�bghkcqdm�vntkc�fn�sn�rbgnnk)�H�chcm&s�fds�lx�e‘hq�bg‘mbd�sn�fn�vhsg�sgdl-�H�rs‘xdc�
gnld�sn�l‘jd�rtqd�sg‘s�sgd�rl‘kkdq�nmdr�vdqd�nj‘x-

Vgdm�H�v‘r�svdkud�xd‘qr�nkc)�H�kdes�lx�lnl�sn�khud�vhsg�lx�e‘sgdq�‘mc�rsdolnsgdq-�Khed�
adb‘ld�g‘qcdq�adb‘trd�H�g‘c�sn�v‘rg�bknsgdr�enq�‘�e‘lhkx�ne�sdm)�bnnj�sgd�ld‘kr)�‘mc�bkd‘m�
sgd�gntrd-�He�H�chcm&s�cn�‘kk�sg‘s)�H�vntkc�fds�vghoodc-�Ctqhmf�sg‘s�shld)�H�rdkcnl vdms�sn�
rbgnnk-�H�jdos�fnhmf�a‘bj�‘mc�enqsg�adsvddm�lx�lnsgdq�‘mc�e‘sgdq&r�gntrd)�tmshk�H�cdbhcdc�
sn�knnj�enq�‘�ina-

H�vdms�sn�sgd�snvm�nmd�Sgtqrc‘x�‘mc�H�lds�‘�k‘cx�vgn�v‘r�fnhmf�sn�sgd�Tmhsdc�Rs‘sdr-�Rgd�
g‘c�entq�jhcr�‘mc�rgd�v‘msdc�rnldnmd�sn�s‘jd�b‘qd�ne�sgdl-�H�snnj�sgd�ina�‘s�sgd�‘fd�ne�
“esddm-�H�vnqjdc�tmshk�H�r‘udc�lx�lnmdx-�H�kdes�sgd�ina�‘mc�nodmdc�‘�rsnqd�hm�lx�snvm)�hm�
I‘l‘hb‘-�Rhmbd�sg‘s�shld)�H&ud�addm�vnqjhmf�enq�lxrdke-

Vgdm�H�rs‘qsdc�g‘uhmf�bghkcqdm)�H�qd‘khydc�gnv�hlonqs‘ms�dctb‘shnm�hr-�A‘bj�gnld)�sgd�
m‘ld�ne�‘�rbgnnk�enq�‘ctks�khsdq‘bx�hr�b‘kkdc�|I‘l‘k-•�H�vdms�sn�sgd�I‘l‘k�Rbgnnk�enq�‘�vghkd:�
ats)�sgdm�H�rsnoodc-�?esdq�adhmf�hm�atrhmdrr�enq�nudq�“esddm�xd‘qr)�H�dudmst‘kkx�hllhfq‘sdc�
sn�B‘m‘c‘-�H�gd‘qc�‘ants�sgd�?ctks�Khsdq‘bx�Oqnfq‘l�‘s�sgd�Cnvmruhdv�Khaq‘qx-�H�lds�vhsg�
sgd�bnnqchm‘snq)�Shm‘)�vhsg�sd‘qr�hm�lx�dxdr)�‘mc�snkc�gdq�sg‘s�H�mddcdc�sn�kd‘qm�sn�qd‘c�
‘mc�sn�vqhsd-

Dctb‘shnm�hr�hlonqs‘ms�vgdm�xnt�g‘ud�jhcr�adb‘trd�xnt�mddc�sn�gdko�sgdl…sn�qd‘c�sn�
sgdl)�sn�rhfm�enqlr)�sn�cn�‘kk�jhmcr�ne�sghmfr-�Vhsgnts�dctb‘shnm)�‘�odqrnm�hr�rstbj-�Bnlhmf�
sn�sghr�oqnfq‘l)�H&l�vnqjhmf�snv‘qcr�lx�fn‘k-�H&l�o‘qsv‘x�sgqntfg�‘mc)�vhsg�Fnc&r�gdko)�
H�jmnv�H&kk�l‘jd�hs-�H&l�oqntc�sn�ad�hm�B‘m‘c‘�adb‘trd�hs&r�rgnvm�ld�sg‘s�H�rgntkcm&s�ad�
‘rg‘ldc�sn�kd‘qm�sn�qd‘c�‘mc�vqhsd-�?kk�lx�rg‘ld�hr�fnmd)�drodbh‘kkx�rhmbd�H&ud�lds�nsgdq�
odnokd�khjd�lxrdke-
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SGD�AHF�:MC�ATRX�BHSX
AX�DLDADS�LDJNMMDM

Nm lx�trt‘k�v‘kj�sgqntfg�sgd�atrx�bhsx�bdmsqd)�H�b‘m&s�gdko�ats�rsno�‘mc�nardqud�‘kk�sgd�
gtrskd�‘mc�atrskd�ne�‘bshuhshdr�‘qntmc�ld-�Sgd�trt‘k�atyy�ne�‘bshuhshdr�jddor�sgd�bhsx ‘khud-

Nm sghr�o‘qshbtk‘q�Vdcmdrc‘x�lnqmhmf)�sgd�rtm�v‘r�rghmhmf)�sgdqd�v‘r�‘�khfgs�aqddyd�‘mc�
sgd�sdlodq‘stqd�v‘r�itrs�rodbs‘btk‘q-

Sgd�bhsx�v‘r�nauhntrkx�athks�‘�knmf�shld�‘fn-�Sgdqd�‘qd�gtmcqdcr�ne�sgntr‘mcr�ne�odnokd�
vgn�khud�hm�sghr�bhsx�enq�‘�knmf�shld-�Vgdm�H�v‘kj�nm�sgd�rsqdds)�H�‘l�‘kv‘xr�‘l‘ydc�‘s�sgd�
chudqrhsx�ne�odnokd�vgn�g‘ud�bnld�eqnl�cheedqdms�bntmsqhdr�vhsg�sgdhq�cheedqdms�k‘mft‘fdr�
‘mc�btkstqdr-�L‘mx�ne�sgdl�vd‘q�vghsd)�xdkknv)�qdc)�fqddm�‘mc�‘�vgnkd�‘qq‘x�ne�uhaq‘ms�
bnkntqr�sn�rgnv�sgdhq�btkstq‘k�gdqhs‘fd�‘mc�oqhcd-�Sghr�fhudr�sgd�bhsx�rn�ltbg�ad‘tsx-

?�kns�ne�‘tsnlnahkdr�‘qd�‘kv‘xr�nm�sgd�rsqdds-�Rnld�ne�sgdl�‘qd�nkc�ats�knnjr�fnnc�‘mc�
‘qd�rshkk�fnhmf�rsqnmf-�Rnld�ne�sgdl�‘qd�udqx�mdv�‘mc�dwodmrhud�drodbh‘kkx�sgnrd�nvmdc�
ax�sgd�xntmf�fdmdq‘shnm-�Dudqxancx�hr�‘kv‘xr�qtmmhmf�gdqd�‘mc�sgdqd�sn�cn�sgdhq�nvm�
atrhmdrr-�Sgdqd�rddlr�sn�ad�bnmrs‘ms�‘bshuhsx�‘qntmc�sgd�bknbj�‘r�sghr�bhsx�mdudq�rddlr�sn�
fn�sn�rkddo-

Enq�sgd�bhsx�sq‘mronqs)�sgdqd�‘qd�atrdr)�rsqdds�b‘qr�‘mc�sq‘hmr-�Nm�sgd�qhfgs�‘mc�kdes�rhcd�ne�
sgd�rsqdds�sgdqd�‘qd�vghsd�‘mc�xdkknv�khfgsr-�Sq‘e“b�khfgsr�‘qd�dudqxvgdqd�sn�bnmsqnk�sgd�
lnudldms�ne�b‘qr)�ahbxbkdr)�atrdr)�rsqdds�b‘qr�‘mc�odcdrsqh‘mr-

Sgd�rldkk�vghbg�bnldr�nts�eqnl�sgd�finvdqr�‘mc�sqddr�‘qd�aqd‘sgs‘jhmf-�Hs�gdkor�sn�
b‘kl�sgd�rohqhs�ne�sgd�‘kv‘xr�lnuhmf�bqnvc-�Sgd�mnhrd�eqnl�‘kk�odcdrsqh‘mr)�sq‘e“b�‘mc�
dmsdqs‘hmdqr�fhud�sgd�bhsx�‘mnsgdq�atyy-�Vhsg�‘kk�sghr�‘bshuhsx�s‘jhmf�ok‘bd�c‘hkx)�H�‘l�mdudq�
chr‘oonhmsdc�‘r�H�‘kv‘xr g‘ud�‘�fqd‘s�shld�hm�sghr�ahf�‘mc�atrx�bhsx-
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VGDM�VD�VDPD�
AX�D-�MDDCG:L

Vgdm�vd�vdqd�rk‘udr)�vd�vdqd�mns�‘kknvdc�sn�fds�l‘qqhdc�hm�eqnms�ne�‘�o‘qrnm-�Sg‘s&r�
vg‘s�‘�o‘rsnq�v‘r�b‘kkdc�a‘bj�sgdm-�Vd�bntkc�khud�hm�rhm�vhsg�‘�l‘m�‘mc�vgdm�vd�g‘c�
bghkcqdm)�sgdx�vdqd�mns�ntq�nvm)�sgdx�adknmf�sn�sgd�l‘rsdqr-�Rn�‘r�rk‘udr�vd�cduhrdc�‘�
v‘x�‘qntmc�sg‘s�ax�itlohmf�sgd�aqnnl-�Rshkk�sn�sghr�c‘x)�rnld�ne�tr�ots�sg‘s�o‘qs�hm�ntq�
vdcchmf�bdqdlnmx�sn�qdldladq�sgd�oqhbd�ntq�enqd�o‘qdmsr�o‘hc�enq�ntq�eqddcnl-

GNV�H�G:UD�BG:MFDC
AX�D-�QNRD

Vgdm�H�b‘ld�sn�B‘m‘c‘�eqnl�I‘l‘hb‘�nm�?tftrs�05)�0880�‘r�‘�xntmf�l‘m)�hs�v‘r�fqd‘s-�H�
fns�sn�rdd�lx�e‘lhkx)�lx�lnl)�lx�aqnsgdq)�‘mc�lx�svn�rhrsdqr-�H�v‘r�g‘oox-�?�edv�lnmsgr�
k‘sdq)�H�r‘hc�sn�lxrdke)�H�g‘ud�sn�“mc�‘�ina-�Enq�ld�“mchmf�‘�ina�v‘r�mns�d‘rx�adb‘trd�lx�
qd‘chmf�‘mc�vqhshmf�v‘r�udqx�onnq-�Rnldvgdqd�H�jmdv�H�kds�lxrdke�cnvm)�ats�H�jmdv�he�H�
sqhdc�g‘qc�H�bntkc�fds�adssdq-�Rn�H�rs‘qsdc�sn�knnj�enq�gdko-�Nmd�c‘x�lx�eqhdmcr�‘mc�H�vdqd�
s‘kjhmf�‘mc�nmd�ne�sgdl�r‘hc�H�rgntkc�sqx�sgd�khaq‘qx-�Rn�H�vdms�sn�sgd�khaq‘qx�mns�e‘q�eqnl�
vgdqd�H�v‘r�khuhmf�‘s�sgd�shld-�Fnhmf�sn�sgd�khaq‘qx�v‘r�g‘qcdq�sg‘m�H�sgntfgs)�rn�‘esdq�
‘ants�sgqdd�vddjr�H�pths�‘mc�H�v‘r�a‘bj�sn�rsqtffkhmf�vhsg�qd‘chmf�‘mc�vqhshmf-�

Rdudm�xd‘qr�‘fn)�H�vdms�a‘bj�sn�sgd�khaq‘qx-�Hs�v‘r�sgd�adrs�sghmf�H�dudq�chc�enq�lxrdke-�H�
trdc�sn�rdd�odnokd�qd‘c�‘�vgnkd annj�‘kk�ax�sgdlrdkudr�‘mc�H�vntkc�sghmj�sn�lxrdke�sg‘s�
ltrs�eddk�fnnc-�Mnv�H�b‘m�gnmdrskx�r‘x�H�b‘m�qd‘c�‘�vgnkd annj�nm�lx�nvm�‘mc�hs�cndr�
eddk�fnnc-�Lx�e‘lhkx�g‘r�‘krn�rddm�sgd�bg‘mfd�hm�ld-�H�b‘m�mnv�qd‘c�sn�lx�c‘tfgsdq�‘mc�
sg‘s�lnqd�sg‘m�‘mxsghmf�dkrd�l‘jdr�ld�eddk�fnnc-�Lx�vqhshmf�g‘r�‘krn�hloqnudc-�Adenqd)�
H�trdc�sn�rsqtffkd�sn�vqhsd�ats�mnv�vqhshmf�bnldr�d‘rhdq�enq�ld-�Hs&r�khjd�‘�vgnkd�mdv�
ld-�Nmd�lnqmhmf�‘r�H�v‘r�o‘rrhmf�sgd�rdbtqhsx�ft‘qc�‘s�lx�vnqjok‘bd)�rgd�r‘hc�sn�ld)�
|Gdx)�xnt�‘qd�rlhkhmf)•�‘mc�H�r‘hc)�|Xdr-•�Vg‘s�H�qd‘kkx�v‘msdc�sn�r‘x�v‘r�gnv�ltbg�H�g‘c�
bg‘mfdc�‘mc�gnv�g‘oox�H�edks�hmrhcd-�H�bntkcm&s�g‘ud�cnmd�sghr�vhsgnts�sgd�khaq‘qx-
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E:RGHNM
AX�DS:

H�g‘ud�‘kv‘xr�knudc�e‘rghnm-�Rnld�ne�sgd�
k‘sdrs�e‘rghnmr)�gnvdudq)�‘qd�snn�bq‘yx�enq�
ld-�?krn)�H�b‘mmns�enkknv�e‘rghnm�mnv�sgd�
v‘x�sg‘s�H�trdc�sn�adb‘trd�ne�lx�“m‘mbdr-�
Bknsghmf�hsdlr�‘qd�snn�dwodmrhud-�H�cqdrr�
hm�bk‘rrhb�bknsgdr-�H�‘kv‘xr�khjd�sn�knnj�md‘s�
‘mc�qdrodbs‘akd-�He�H�‘l�fnhmf�rnldvgdqd)�
H�cqdrr�to�‘bbnqchmf�sn�sgd�ok‘bd�nq�sgd�
bdkdaq‘shnm-�H�g‘ud�l‘mx�ohdbdr�ne�bknsghmf:�
ats)�H�cn�mns�vd‘q�sgdl�‘kk-�Sgd�qd‘rnm�
enq�sghr�hr�sg‘s�H�cn�mns�fn�nts�sg‘s�ltbg�
‘mxlnqd-�Xd‘qr�‘fn)�H�trdc�sn�cqdrr�to�
vgdm�H�vdms�c‘mbhmf-�H�rshkk�g‘ud�rnld�
ne�sgnrd�ad‘tshetk�cqdrrdr�g‘mfhmf�hm�
lx�bknrds-�Mnv)�H�cqdrr�to�‘mc�H�vd‘q�lx�
ad‘tshetk�bknsghmf�hsdlr�vgdm�H�fn�sn�
bgtqbg�nm�Rtmc‘xr-

LX�E:LHKX�
U:B:SHNM
AX�DUDKXM�H-

Sgd�c‘sd�v‘r�Itmd�17)�1/07-�Lx�rnm�g‘c�
bnlokdsdc�ghr�sdmsg�ahqsgc‘x-�Vd�ok‘mmdc�
‘�e‘lhkx�u‘b‘shnm-�Vd�cdbhcdc�sn�s‘jd�‘�
sqho�sn�Chrmdxk‘mc-�Vd�kdes�d‘qkx�sgd�mdws�
lnqmhmf�sn�fn�sn�sgd�‘hqonqs- Sgd�ok‘md�
kdes�‘s�0/9//�‘l-�Vghkd�vd�vdqd�nm�sgd�
ok‘md)�vd�v‘sbgdc�‘�kns�ne�lnuhdr-�Sgd�
fihfgs�v‘r�fqd‘s�‘mc�sgd�ok‘md�k‘mcdc�
r‘edkx-

Vd�vdms�sn�sgd�gnsdk�‘mc�sgd�mdws�c‘x�
vd�vdms�sn�Chrmdxk‘mc)�vgdqd�vd�g‘c�lx�
rnm&r�ahqsgc‘x�o‘qsx-�Vgdm�vd�fns�sgdqd)�
sgd�ok‘bd�v‘r�etkk-�Hs�v‘r�rn�ad‘tshetk�‘mc�
vd�g‘c�‘�kns�ne�etm-�H�aqntfgs�‘knmf�lx�
b‘ldq‘�‘mc�H�snnj�‘�kns�ne�ohbstqdr-

Vd�‘krn�antfgs�rn�l‘mx�snxr�‘mc�fhesr�enq�
lx�jhcr-�Lx�c‘tfgsdq�‘rjdc�he�rgd�bntkc�
g‘ud�gdq�ahqsgc‘x�o‘qsx�s�gdqd)�‘r�vdkk)�‘mc�
H�r‘hc�xdr�sn�gdq-�Rgd�v‘r�udqx�g‘oox�‘mc�
r‘hc�sg‘s�rgd�bntkcm&s�v‘hs�sn�bnld�a‘bj-

?s�sgd�dmc�ne�sgd�o‘qsx)�vd�qdstqmdc�gnld�
‘mc�lx�e‘lhkx�v‘r�rn�g‘oox 
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EPNL�JDMX:�SN�B:M:C:5�LX�RTBBDRR�
RSNPX
AX�E:STL:

Hm�Mnudladq�ne�1/00)�H�b‘ld�sn�B‘m‘c‘�eqnl�Jdmx‘�sn�ad�vhsg�lx�gtra‘mc-�Hs�v‘r�‘�bnkc�
c‘x-�H�v‘r�rb‘qdc�‘mc�mdquntr�adb‘trd�H�chcm&s�jmnv�‘mx�Dmfkhrg-�H�chc�jmnv�sg‘s�B‘m‘c‘�
vntkc�fhud�ld�eqddcnl-�Adenqd�H�b‘ld�gdqd)�H�‘kqd‘cx�jmdv�sg‘s�B‘m‘c‘�fhudr�vnldm�
onvdq�‘mc�hmcdodmcdmbd-�?krn)�mn�l‘ssdq�vg‘s�‘fd�xnt�‘qd)�xnt�b‘m�fn�sn�rbgnnk�hm�
B‘m‘c‘-��

?s�“qrs)�H�rs‘xdc�gnld�vhsg�lx�nmd,xd‘q,nkc�c‘tfgsdq)�Ptjx‘-�Vgdm�lx�c‘tfgsdq�rs‘qsdc�
rbgnnk)�H�‘krn�rs‘qsdc�rbgnnk-�H�vdms�sn�DRK�bk‘rrdr�dudqx�c‘x�enq�sgqdd�xd‘qr-�H�rs‘qsdc�‘r�
‘�adfhmmdq�rod‘jdq-�Mnv)�H�b‘m�r‘x�‘mxsghmf�hm�Dmfkhrg-�H�‘krn�v‘msdc�sn�hloqnud�lx�
qd‘chmf�‘mc�vqhshmf:�rn)�H�rs‘qsdc�bnlhmf�sn�sgd�khaq‘qx-��H�lds�vhsg�Shm‘�‘mc�rgd�l‘sbgdc�
ld�vhsg�lx�stsnq)�Sdqdr‘-�Sgdrd�svn�vnldm�‘qd�‘kv‘xr�adghmc�ld�‘mc�fhud�ld�rtoonqs-�
Sgdx�dmbntq‘fd�ld�sn�sqx�mdv�sghmfr-�Sghr�oqnfq‘l�g‘r�gdkodc�ld�‘�kns-�Lx�qd‘chmf�‘mc�
vqhshmf�g‘r�hloqnudc�‘mc�mnv�H�dudm�vnqj�hm�‘�c‘xb‘qd-�H�snnj�bk‘rrdr�hm�ennc�g‘mckhmf)�
gnld�c‘xb‘qd�oqnbdctqdr)�Ehqrs�?hc�‘mc�BOP-�H�gnod�sn�fds�lx�cqhudq&r�khbdmbd�‘mc�
bhshydmrgho�rnnm)�snn-��

Vgdm�H�knnj�a‘bj�‘s�vgdm�H�“qrs�b‘ld�sn�B‘m‘c‘)�H�cnm&s�sghmj�sg‘s�H�hl‘fhmdc�sg‘s�H�bntkc�
cn�‘kk�sg‘s�H�g‘ud�cnmd�vhsg�lx�khed-�H�‘l�udqx�oqntc�ne�lxrdke-�H�mdudq�f‘ud�to�nm�lxrdke�
‘mc�H�mdudq�vhkk�fhud�to�nm�lxrdke-�H�‘l�sg‘mjetk�sn�B‘m‘c‘�enq�‘kk�ne�sgdrd�noonqstmhshdr �
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LX�RSNPX
AX�E:STL:

H�b‘ld�sn�B‘m‘c‘�eqnl�Rnl‘kh‘�vgdm�H�
v‘r�03�xd‘qr�nkc-�H�bntkcm&s�qd‘c�nq�vqhsd�
hm�lx�nvm�k‘mft‘fd�nq�hm�Dmfkhrg-�H�kdes�
rbgnnk�‘s�‘fd�05�sn�gdko�lx�lnsgdq-�Sgdm�
H�fns�l‘qqhdc�‘mc�g‘c�lx�nvm�bghkcqdm-�
H�kd‘qmdc�sn�rod‘j�Dmfkhrg�d‘rhkx�rn�sg‘s�H�
bntkc�sn�rtquhud-�Nmbd�lx�bghkcqdm�vdqd�
hm�rbgnnk�H�rs‘qsdc�DRK�sn�kd‘qm�gnv�sn�
qd‘c�‘mc�vqhsd�Dmfkhrg-�H�sqhdc�cheedqdms�
oqnfq‘lr�ats�sgdx�chcm&s�vnqj�enq�ld-�H�
sgntfgs�rnldsghmf�v‘r�vqnmf�vhsg�ld�
tmshk�H�entmc�Chwnm�G‘kk-�Dudqxsghmf�hr�
cheedqdms�‘s�Chwnm�G‘kk-�Lx�sd‘bgdq�L‘whmd�
snnj�ld�tmcdq�gdq�vhmf�‘mc�snkc�ld�
‘mxsghmf�hr�onrrhakd�‘mc�mnsghmf�hr�vqnmf�
vhsg�ld-�Mnv�H�b‘m�qd‘c�‘mc�vqhsd�‘mc�trd�
‘�bnlotsdq-�H�vntkc�qdbnlldmc�Chwnm�G‘kk�
sn�‘mxancx�vgn�mddcr�sn�kd‘qm�sn�qd‘c ‘mc�
vqhsd-

SGD�VDDJDMC
AX�E-A-

H�‘kv‘xr�knnj�enqv‘qc�sn�sgd�vddjdmc-�
Vgx;�Adb‘trd�H�khjd�sn�rdd�lx�c‘tfgsdq-�Vd�
rodmc�R‘stqc‘x�nq�Rtmc‘x�snfdsgdq�‘mc)�
rnldshldr)�vd�rodmc�sgd�vgnkd�vddjdmc�
snfdsgdq-�Sghr�l‘jdr�ld�udqx�g‘oox-

H�fn�sn�lx�c‘tfgsdq&r�ok‘bd-�H�nesdm�fn�
fqnbdqx�rgnoohmf�‘mc�sgdm�vd�bnnj�ktmbg�
nq�chmmdq�‘mc�d‘s�snfdsgdq-�Nbb‘rhnm‘kkx)�
vd�bnnj�‘mc�rg‘qd�ansg�ld‘kr-�Vghkd�
vd�d‘s)�vd�s‘kj�‘ants�vg‘sdudq�bnldr�
sn�lhmc-�Vd�k‘tfg�‘�kns-�?esdqv‘qcr)�vd�
trt‘kkx�fn�sn�rdd�‘�lnuhd-��Rnldshldr)�
vd�‘krn�rs‘x�hm�‘mc�v‘sbg�‘�lnuhd�nm�SU-�
K‘rs�vddj)�vd�v‘sbgdc�‘�Ihl�B‘qqdx�lnuhd�
sg‘s�g‘c�tr�hm�rshsbgdr-�H�eddk�‘�khsskd�r‘c�
vgdm�sgd�vddjdmc�hr�nudq:�ats)�H�‘krn�knnj�
enqv‘qc�sn�Lnmc‘xr-�Sg‘s&r�sgd�c‘x�sg‘s�H�
bnld�sn�sgd�khaq‘qx�sn�kd‘qm�sn�qd‘c 

YDTR�:MC�SGD�
SGTMCDP�AHPC
AX�EQ:MBHRBN�MTMDR

Ydtr�g‘r�‘�s‘mmdc�e‘bd�‘mc�‘�ak‘bj�rths-�
Gd�cqhudr�‘�Enqc�Ltrs‘mf-�Gd�v‘r�‘m�
tmcdqbnudq�onkhbd�ne“bdq�hm�sgd�anqcdq�ne�
T-R-�‘mc�Ldwhbn-�Gd�hr�‘�sq‘udkkdq�adsvddm�
gdkk�‘mc�gd‘udm�‘mc�fihdr�to�‘mc�cnvm�
adsvddm�sgd�ok‘bdr-�Ydtr&�b‘sbgogq‘rd�hr)�
|H&l�rdwx-•
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NM�LX�LNSGDP!R�
EHPRS�AHPSGC:X�
:ESDP�RGD�EKHDR�
SN�SGD�RJX�KHJD�:�
VGHSD�AHPC
AX�E-�RNKDHL:MADHFH

Gdkkn�Lnsgdq

Snc‘x�hr�xntq�c‘x�LNL-��

Xd‘qr�‘fn)

Rtccdmkx�RTM�k‘tfgdc)

Rjx�adftm�ad‘tshetk�sg‘m�dudq�rghmx�aktd)

Bkntcr�vdqd�vghsdq�‘mc�g‘oohdq)

Vhmc�cdbhcdc�sn�rhmf�knud�rnmf�ad‘tshetkkx)

Sgnrd�g‘oox�g‘qlnmhdr�ne�rjx�bdkdaq‘sdc)�

Adb‘trd�-�-�-�

?�ad‘tshetk�gnmdx�bnknq�dxdr�‘mfdk�v‘r�
anqm)

Sg‘s�khsskd�‘mfdk�v‘r�xnt�LNL�v‘r�xnt)�
lx�enqdudq�cd‘q�ad‘tshetk�LNSGDP-

Mnv�‘esdq�xd‘qr�-�-�-��snc‘x)

Rjx�hr�c‘qj�l‘ssd�r‘ckx�aktd)

Bkntcr�‘qd�mns�g‘oox�rghmx�vghsd)�qd‘cx�sn�
bqx)

Vhmc�hr�pthds)�rhkdms�‘mc�shqdc-

G‘qlnmhdr�ne�rjx�hr�rsq‘mfdq-

Vgx�LNL;

L‘xad)�adb‘trd

Sgd�ad‘tshetk�Gnmdx�dxdr�hr�rkddohmf�
enqdudq-

Ng�LNL)�H�qdldladq�xntq�knudkx�unhbd�
sdkkhmf�sgd�rkddohmf�ad‘tsx�rsnqx-

Mnv�hr�lx�stqm�sn�rhmfhmf�enq�xnt�lnl-

K‘k‘k‘xdd)�k‘k‘k‘xdd�lx�lnsgdq)�hs&r�xntq�
shld�sn�rkddo)�ad�b‘kl)�ad�nts�ne�‘kk�knmdkx)�
‘knmd)�g‘qc�xd‘qr�vhsg�gd‘ux�kn‘c�nm�xntq�
rgntkcdqr-�

Ng�LNL)�ats)�MN�lx�jhmc�rkddohmf�
ad‘tsx�v‘jd�to�okd‘rd)�xntq�a‘ax�mddcr�
xnt)�vgdqd�‘qd�xnt;�����������������������������������������������������������������������������������������������������������������������

Vgdqd�‘qd�xnt;��������������������������������������������������������������������������������������������������������������������������������������������
����

Hs&r�xntq�ahqsgc‘x

Hr�hs�‘�g‘oox�ahqsgc‘x;�

Sghr�c‘qj�c‘x�l‘cd�ld�r‘c ‘mc�lhrrhmf�lx�
lnsgdq�rn�ltbg-

Hs&r�qdlhmcdc�ld�gnv�rtccdmkx�‘mc�rn�e‘rs�
rgd�fidv)�eqnl�sghr�rgnqs�khed�enqdudq-

Sgd�12�xd‘qr�nkc�‘fd�ad‘tshetk xntmf�
lnsgdq)�vhsg�2�rl‘kk�fhqkr)�vhsg�knsr�ne�
ok‘mr�‘mc�gnod�enq�khed)�ats�cdrshmx&r�g‘mc�
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l‘cd�gdq�khed�sq‘fhb�‘mc�snnj�gdq�xntmf�23�
xd‘qr�nkc�‘fd)�g‘mcrnld)�jhmc)�fdmskdl‘m�
gtra‘mc�‘mc�l‘cd�gdq�‘�vhcnv-

Ats)�gdq�e‘sd�gdkodc�gdq)�dudm�vhsg�
aqnjdm�gd‘qs�‘kv‘xr)�rlhkhmf)�gnohmf�‘mc�
r‘shrexhmf�sn�sd‘bg�gdq�jhcr�sn�ad�onrhshud�
‘mc�jhmc-

H�‘l�gdq�nkcdrs�c‘tfgsdq-�H�b‘m&s�enqfds�
gdq�m‘stq‘k�qnrd�ancx�rldkk)�gdq�khfgs)�rnes�
ad‘tshetk�rjhm)�gdq�rghmx�gnmdx�dxdr�‘mc�
gdq�etkk�ne�jhmcmdrr�gd‘qs-�H�b‘m&s�‘bbdos�
sg‘s�‘kk�sg‘s�ad‘tsx�hr�tmcdq�sgd�rnhk-

Mnv)�H�‘l�mns�‘mx�lnqd�sgd�r‘ld�odqrnm�
rgd�q‘hrdc-�

?esdq�rgd�fidv�sn�sgd�rjx)�H&l�gnodkdrr)�r‘c�
‘mc�dlosx�ne�khed-�Itrs�v‘hshmf�enq�lx�shld�
sn�fix�eqnl�sghr�vnqkc�sn�nsgdq�vnqkc�sn�ad�
vhsg�gdq-

Lx�lnsgdq�v‘r�‘�rtodq�m‘stq‘k�odqrnm-

Rgd�v‘r�sgd�fhes�eqnl�Fnc�sn�ld)�ats)�H�
“mc�sg‘s�nts�udqx�k‘sd-�

Rnqqx�Fnc�H&l�‘kv‘xr�k‘sd-

Fnc�akdrr�‘kk�fixhmf�lnsgdqr)�lhmd�snn-

SG:S!R�LX�RSNPX
AX�E-Y-

Vgdm�H�b‘ld�sn�B‘m‘c‘)�H�bntkc�mns�fn�sn�
rbgnnk-�H�g‘c�fn�sn�vnqj�sn�rdmc�lnmdx�
a‘bj�gnld�sn�lx�lnsgdq�‘mc�sn�lx�jhcr-�
H�g‘c�entq�jhcr�hm�G‘hsh)�nmd�fhqk�‘mc�sgqdd�
anxr-�Mnv�sgdx�‘qd�‘kk�gdqd-�Sgdx�‘qd�
“mhrgdc�rbgnnk�‘mc�dudqxancx�hr�vnqjhmf-
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LX�M:LD�HR�FDNPFD
AX�FDNQFD

H�b‘ld�sn�B‘m‘c‘�vgdm�H�v‘r�05�xd‘qr�nkc-�Lx�e‘lhkx�hr�udqx�ahf-�H�‘l�sgd�a‘ax�ne�sgd�
e‘lhkx�‘mc�sgd�nmkx�l‘kd�bghkc-�H�g‘ud�rhw�rhrsdqr-

Vd�b‘ld�eqnl�Fqddbd-

Sgqdd�c‘xr�‘esdq�k‘mchmf�hm�B‘m‘c‘�H�fns�‘�ina-�Lx�“qrs�ina�v‘r�vnqjhmf�hm�‘�qdrs‘tq‘ms-�
H�vnqjdc�‘r�‘�atranx-�Hm�sg‘s�ina�H�v‘r�udqx�‘bshud�aqhmfhmf�chqsx�chrgdr�sn�sgd�jhsbgdm-�H�
kd‘qmdc�‘�kns�‘ants�rdquhbd�‘mc�rnnm�H�v‘r�oqnlnsdc�sn�‘�v‘hsdq�onrhshnm-�Sghr�shld�H�v‘r�
s‘jhmf�nqcdqr�‘mc�rdquhmf�ld‘kr-�H�rs‘xdc�hm�sghr�ina�enq�sgqdd�xd‘qr-�H�l‘cd�sgd�deenqs�sn�
r‘ud�lx�lnmdx�adb‘trd�H�g‘c�‘�ok‘m-

Vhsg�sgd�lnmdx�H�r‘udc�H�rs‘qsdc�lx�nvm�atrhmdrr-�H�nodmdc�‘�rl‘kk�qdrs‘tq‘ms�‘mc�b‘kkdc�
hs�Bghbjdm,Atqfdq-�H�sghmj�hs�hr�rshkk�sgdqd�snc‘x�tmcdq�‘�cheedqdms�m‘ld-��

H�g‘c�entq�rs‘ee-�Sg‘s�v‘r�‘�udqx�hmsdqdrshmf�shld-�H�dminxdc�sg‘s�shld�ne�lx�khed-��?esdq�sghr�
H�rs‘qsdc�‘mnsgdq�atrhmdrr�sghr�shld�rtookxhmf�dptholdms�enq�sgd�rdquhbd�hmctrsqx-�H�rs‘xdc�
hm�sghr�atrhmdrr�enq�‘klnrs�enqsx�xd‘qr-�H�sgntfgs�sghr�v‘r�vg‘s�H�v‘r�ots�nm�d‘qsg�sn�cn�
adb‘trd�H�dminxdc�sghr�vnqj�rn�ltbg-

Mnv�hm�lx�qdshqdldms�H�g‘ud�bnld�a‘bj�sn�kd‘qm-��

B‘m‘c‘�hr�‘�fqd‘s�‘mc�od‘bdetk�ok‘bd-�H�v‘msdc�sn�rg‘qd�lx�noonqstmhshdr�vhsg�dudqxnmd�
‘mc�kds�sgdl�jmnv�sg‘s�H�knud�B‘m‘c‘-
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LX�RSNPX
AX�FDNQFHM:�A-

Lx�m‘ld�hr�Fdnqfhm‘-�H�b‘ld�sn�B‘m‘c‘�‘�
knmf�shld�‘fn-�H�bntkcm&s�rod‘j�Dmfkhrg�rn�
H�vdms�sn�DRK�rbgnnk�‘mc�H�kd‘qmdc�gnv�sn�
rod‘j�‘mc�vqhsd-�Mnv�H�‘l�g‘oox-�H�rod‘j�
Dmfkhrg-�Mnv�H�fn�sn�sgd�khaq‘qx�‘mc�H�‘l�
kd‘qmhmf�sn�vqhsd�lnqd)�‘mc�qd‘c rsnqhdr�
‘mc�annjr�vhsg�sgd�gdko�ne�lx�stsnq-

LX�KHED�INTPMDX
AX�FHESX

Lx�m‘ld�hr�Fhesx-�H�v‘r�anqm�hm�Fg‘m‘�nm�
‘m�d‘qkx�lnqmhmf�hm�L‘qbg-�Lx�l‘sdqm‘k�
fq‘mco‘qdmsr�q‘hrdc�ld-�Lx�o‘qdmsr�vdqd�
‘kv‘xr�sq‘udkkhmf�‘mc)�nbb‘rhnm‘kkx)�H�vntkc�
qdbdhud�‘�kdssdq�eqnl�lx�o‘qdmsr-�H�v‘r�
‘kv‘xr�g‘oox�sn�qdbdhud�mdvr�eqnl�lx�
o‘qdmsr-

Lx�fq‘mco‘qdmsr�khudc�hm�‘�snvm�b‘kkdc�
Jtl‘rh-�Sgdx�s‘tfgs�ld�gnv�sn�bnnj�‘mc�
gnv�sn�qtm�‘�gntrdgnkc:�ats)�sgdx�mdudq�
dmbntq‘fdc�ld�sn�‘ssdmc�rbgnnk-�Sghr�v‘r�
adb‘trd�sgdqd�v‘r�mns�dmntfg lnmdx�enq�
ld�sn�ad�‘akd�sn�fn�sn�rbgnnk-

Vgdm�H�stqmdc�07�xd‘qr�nkc) H�b‘ld�
sn�B‘m‘c‘�vhsg�lx�o‘qdmsr)�rn�sg‘s�H�
bntkc�rs‘qs�‘�adssdq�khed�‘mc�g‘ud�‘�mdv�
adfhmmhmf-�H�g‘ud�bnld�sn�qd‘khyd�sg‘s�H�
mddc�sn�tofq‘cd�lx�dctb‘shnm�enq�‘�adssdq�
etstqd�‘mc�khed-�H�vhkk�qd‘bg�lx fn‘k 

H!L�:�L:SG�FDMHTR 
AX�FHFH�FHFH

Adenqd�H�vdms�hm�sn�sgd�a‘mj)�H�v‘r�hm�lx�
b‘q�bntmshmf�lx�lnmdx-�H�g‘c ‘�g‘qc�shld�
fdsshmf�sgd�sns‘k-�H�vdms�hmsn�sgd�a‘mj�
‘mc�sgdqd�v‘r�‘�sdkkdq�vgn�v‘r�‘krn�‘�o‘qs�
shld�‘bsnq)�‘�Ihl�B‘qqdx�knnj�‘khjd-�G‘ �Vd�
rs‘qsdc�s‘kjhmf)�fns�chrsq‘bsdc�bg‘sshmf-�
Sgdm�gd�bntmsdc�sgd�lnmdx)�ats�vgdm�gd�
sns‘kdc�sgd�‘lntms�H�sgntfgs�sgdqd�v‘r�‘m�
dqqnq-�H�‘rjdc�ghl�he�gd�bntkc�cntakd�bgdbj�
‘mc�gd�chc-�Gd�bnqqdbsdc�sgd�‘lntms-�H�
jmdv�hs�v‘r�“wdc-

H�g‘ud�addm�bnlhmf�sn�sgd�khaq‘qx�enq�‘�
edv�xd‘qr�sn�hloqnud�lx�l‘sg�rjhkkr-�Sghr�
hmbhcdms�oqnudr�sg‘s�H�‘l�hloqnuhmf-�X‘x 
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LX�B:M:CH:M�DWODPHDMBD
AX�FNCEQDX�GDMQX

H�v‘r�anqm�hm�hm�Otrdx�Ghkk)�L‘mbgdrsdq)�I‘l‘hb‘-�H�b‘ld�sn�B‘m‘c‘�vgdm�H�v‘r�svdmsx�xd‘qr�
nkc-�Sghr�v‘r�sgd�“qrs�shld�sg‘s�H�b‘ld�sn�B‘m‘c‘-�Vgdm�H�b‘ld�sn�B‘m‘c‘�hs�v‘r�bnkc�‘mc�
rsq‘mfd�ats�H�rshkk�khjdc�hs-�Lx�lnsgdq�r‘hc)�|Sghr�hr�B‘m‘c‘-•��

Rnld�ne�lx�e‘lhkx�hr�hm�B‘m‘c‘�‘mc�rnld�‘qd�hm�I‘l‘hb‘-�Sgdm�H�r‘hc)�|Lnsgdq�H�cnm&s�v‘ms�
sn�rs‘x�adb‘trd�hs�hr�snn�bnkc-•�H�snkc�gdq�sg‘s�H�v‘msdc�sn�fn�a‘bj�sn�I‘l‘hb‘)�enq�lx�e‘sgdq�
hr�rshkk�hm�I‘l‘hb‘-��

H�b‘ld�sn�B‘m‘c‘�vhsg�‘�ahf�oqnakdl-�Sgd�ahf�oqnakdl�v‘r�sg‘s�H�bntkc�mns�qd‘c-�H�vdms�sn�
rbgnnk�ats�rshkk�H�bntkc�mns�qd‘c-�H�vdms�sn�vnqj�vhsg�sgd�oqnakdl�ats�H�jmdv�sg‘s�H�g‘c�sn�
knnj�enq�gdko�sn�fds�nudq�lx�qd‘chmf�oqnakdl-����

Vgdm�xnt�b‘mmns�qd‘c�xnt�g‘ud�‘�g‘qc�shld�sn�cn�bdqs‘hm�sghmfr�ax�xntqrdke-�Hs�l‘jdr�xnt�
eddk�‘r�ctmbd�‘r�b‘m�ad-�Hs�v‘r�udqx�g‘qc�khuhmf�vhsg�lxrdke)�jmnvhmf�sg‘s�H�bntkc�mns�qd‘c-��

Sghmjhmf�‘ants�qd‘chmf)�knnjdc�rn�g‘qc)�sg‘s�H�sgntfgs�hs�v‘r�‘�ahf�oqnakdl-�He�rnldnmd�
hr�mns�‘qntmc�sn�rgnv�xnt�vg‘s�sn�cn)�sgdqd�hr�mn�gdko-�Hs�hr�mns�oqdssx�sn�jmnv�sg‘s�xnt�
b‘mmns�qd‘c-�Dudqx�c‘x�hs�hr�g‘qc�khuhmf�vhsg�sgd�oqnakdl-�Ats�sgd�cnnq�hr�nodm-�H�vdms�sn�
knsr�ne�rbgnnkr�hm�B‘m‘c‘)�ats�rshkk�mn�gdko-�Dudqx�c‘x�H�‘rjdc�odnokd�vgdqd�H�b‘m�fds�gdko)�
vhsg�lx�qd‘chmf�oqnakdl-�H�knnjdc�‘kk�‘qntmc-��

Nmd�c‘x�H�entmc�gdko-�H�b‘ld�sn�Chwnm�G‘kk�‘mc�H�‘rjdc�enq�gdko�vhsg�lx�qd‘chmf-�Sgd�
sd‘bgdq�r‘hc�|bnld�qhfgs�gdqd-•�Dudqx�c‘x�H�b‘ld�sn�bk‘rr-�H�rs‘qsdc�sn�fds�nudq�lx�oqnakdl-�
Khsskd�ax�khsskd)�sg‘s�qd‘chmf�rs‘qsdc�sn�vnqj�‘mc�H�r‘s�cnvm�vhsg�sgd�sd‘bgdq�‘mc�snnj�sgd�
gdko-�Sg‘s�gdko�v‘r�rn�fnnc-��Vnqjhmf�snfdsgdq�vhsg�L‘whmd)�gdkodc�l‘jd�‘�ahf�oqnakdl�
adbnld�rl‘kk-�Sg‘s�v‘r�sgd�fnnc�gdko�H�v‘r�knnjhmf�enq-�H�cnm&s�mddc�sn�v‘kj�to�‘mc�cnvm�
nm�sgd�rsqdds�knnjhmf�enq�gdko- H�fns�fnnc�gdko-�H�r‘x�Fnc�v‘r�qhfgs�sgdqd�knnjhmf�nts�enq�
ld-�

Fnceqdx�Gdmqx�bntkcm&s�qd‘c�hm�I‘l‘hb‘-�Ats�hm�B‘m‘c‘�Fnceqdx Gdmqx�b‘m�qd‘c-��
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LX�INTPMDX�NE�KD:PMHMF
AX�FNCEQDX�MXDQN

H�g‘ud�addm�rstcxhmf�hm�sgd�Ad‘s�sgd�Rsqdds�Oqnfq‘l�‘s�Eqnmshdq�Bnkkdfd�enq�svn�xd‘qr�‘mc�H�
eddk�akdrrdc�sn�ad�kd‘qmhmf�hm�sghr�dmuhqnmldms-

Vgdm�H�“qrs�‘qqhudc�hm�B‘m‘c‘�‘r�‘�qdetfdd)�H�jmdv�udqx�khsskd�Dmfkhrg�‘mc�H�bntkc�mns�qd‘c�
nq�vqhsd-�Sgdqd�v‘r�udqx�khsskd�rbgnnkhmf�hm�lx�gnld�uhkk‘fd�hm�mnqsgdqm�Tf‘mc‘�adb‘trd�ne�
sgd�bnrs�‘mc�vd�vdqd�bknrd�sn�sgd�“fgshmf�hm�sgd�itmfkd-�H�v‘r�hm�sgd�‘qlx�eqnl�sgd�‘fd�ne�
01�vgdqd�sgdqd�v‘r�mn�rbgnnk�enq�ld�nq�enq�sgd�nsgdq�anxr-

Hm�lx�“qrs�svn�‘ssdlosr�‘s�rbgnnk�hm�B‘m‘c‘)�H�qd‘kkx�sgntfgs�H�bntkc�mns�kd‘qm-�Sgd�kdudk�ne�
kd‘qmhmf�hm�sgd�bk‘rrqnnlr�v‘r�snn�ghfg�enq�ld-��H�bntkc�mns�qd‘c)�rn�H�bntkc�mns�kd‘qm�‘s�sgd�
kdudk�ne�sgd�nsgdq�rstcdmsr-�Rbgnnk�v‘r�udqx�eqtrsq‘shmf�‘mc�edks�eqthskdrr-�H�pths-

Mnv)�H�jmnv�sg‘s�H�b‘m�kd‘qm�‘mc�H�‘l�kd‘qmhmf�hm�‘�v‘x�sg‘s�hr�bnlenqs‘akd�enq�ld-�Sgd�
nmd�sd‘bgdq)�nmd�rstcdms�v‘x�ne�kd‘qmhmf�hr�‘�fnnc�“s�enq�ld-�Hs�kdsr�ld�kd‘qm�sgnrd�sghmfr�
sg‘s�H�cn�mns�jmnv�‘mc�H�‘l�athkchmf�lx�rjhkkr�rsdo�ax�rsdo�dudm�sgntfg�hs�eddkr�rknv�rnld�
shldr-��Hs�fhudr�ld�sgd�bg‘mbd�sn�a‘k‘mbd�vnqj)�sq‘hmhmf�enq�anwhmf�‘mc�kd‘qmhmf�hm�‘�v‘x�
sg‘s�H�bntkc�mns�cn�vhsg�bk‘rrqnnl�rbgnnk-

Rhmbd�adhmf�gdqd)�H�‘l�lnqd�bnm“cdms�hm�lx�qd‘chmf�‘mc�rod‘jhmf�Dmfkhrg�‘kk�sgd�shld-��H�
b‘m�trd�sdbgmnknfx�sn�gdko�ld-��H�v‘r�‘akd�sn�cn�‘�oncb‘rs�nm�lx�rsnqx�eqnl�bghkc�rnkchdq)�
sn�M‘shnm‘k�Tmcdq�08r�Bqhbjds�sd‘l)�sn�lx�drb‘od�eqnl�sgd�sd‘l vhsg�“ud�nsgdq�anxr�sn�
‘�mdv�khed�hm�B‘m‘c‘�‘mc�lx�cqd‘l�sn�ad�‘�anwdq-�H�g‘ud�addm�‘akd�sn�cn�hmsdquhdvr�vhsg�
BAB-�H�b‘m�adssdq�tmcdqrs‘mc�lx�bnmsq‘bsr-�H�‘l�‘akd�sn�rstcx�enq�lx�bhshydmrgho�sdrs-

H�v‘ms�sn�jddo�kd‘qmhmf)�sn�jmnv�lnqd-�Jmnvkdcfd�hr�‘m�nodm�ro‘bd�vgdqd�xnt�b‘m�cdbhcd�
sn�cn�‘mxsghmf-�Vgdm�xnt�g‘ud�noshnmr�xnt�b‘m�cn�‘�kns�ne�sghmfr�khjd�“mc�vnqj�sg‘s�xnt�
‘qd�g‘oox�sn�cn-

H�g‘ud�sn�g‘ud�sghr�entmc‘shnm�sn�g‘ud�noshnmr-�Sghr�hr�sgd�entmc‘shnm�ne�lx�rtbbdrr 
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SGD�M:SHNM:K�DLAKDL�NE�DPHSPD:
AX�G:HKD�DSA:Q:DJ

Lx�m‘ld�hr�G‘hkd)�D-�Nfat)�H�‘l�‘m�Dqhsqd‘m�vgn�khudr�hm�Snqnmsn�B‘m‘c‘-�H�vntkc�khjd�sn�
hmsqnctbd�xnt�sn�‘�ahs�‘ants�lx�bntmsqx)�Dqhsqd‘-���

B‘ldkr�‘qd�sgd�l‘hm�gdkoetk�‘mhl‘kr�‘mc�ld‘mr�ne�sq‘mronqs‘shnm)�oktr�sgdx�‘qd�l‘mx�
nsgdq�sghmfr�sn�sgd�odnokd�vgn�khud�hm�sgd�d‘rs�‘mc�vdrs�knvk‘mcr�ne�Dqhsqd‘-�Enq�dw‘lokd)�
e‘qldqr�okntfg�sgdhq�k‘mc�ax�b‘ldkr)�‘krn�sgdx�fqhmc�rdr‘ld�rddc�sn�l‘jd�ennc�‘mc�nhk�ax�
b‘ldkr�snc‘x-�?s�sgd�adfhmmhmf�ne�sgd�hmcdodmcdmbd�lnudldms�enq�Dqhsqd‘�sgd�eqddcnl�
“fgsdqr�trdc�b‘ldkr�‘r�sgd�l‘hm�udghbkdr�sn�b‘qqx�l‘bghmdr�‘mc�nsgdq�sghmfr�hm�sgd�‘qldc�
rsqtffkd�enq�Dqhsqd‘)�vghbg�k‘rsdc�eqnl�0850�sn�0880-�

Sgd�eqddcnl�“fgsdqr�lnudc�eqnl�ok‘bd�sn�ok‘bd�sn�ad�ghccdm�eqnl�sgd�Dsghnoh‘m�‘qlx)�
‘mc�lnrs�ne�sgd�shld�sgdx�vdqd�“fgshmf�‘mc�khuhmf�hm�lntms‘hm�ok‘bdr-�Eqnl�shld�sn�shld�
sgdx�rs‘qsdc�sn�b‘ostqd�udghbkdr)�s‘mjr)�‘mc�cheedqdms�rl‘kk�‘mc�gd‘ux�l‘bghmdqx�vd‘onmr�
eqnl�sgdhq�dmdlx)�sgd�Dsghnoh‘m�‘qlx-�Sgdm�sgd�eqddcnl�“fgsdqr�rs‘qsdc�sn�trd�lnsnq�
udghbkdr�enq�sq‘mronqshmf�ctqhmf�sgd�mhfgs�shld�to�sn�sgd�dmc�sgd�v‘q-�Sgdqdenqd)�‘esdq�sgd�
qdedqdmctl�hm�0882�sgd�Dqhsqd‘m�fnudqmldms�cdbhcdc�sg‘s�sgd�b‘ldk�vhkk�ad�sgd)•�M‘shnm‘k�
Dlakdl�ne�Dqhsqd‘-•
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:�SPHO�SN�
:PFDMSHM:
AX�H-J-

Nmbd�tonm�‘�shld�H�snnj�‘�sqho�sn�
?qfdmshm‘-�H�fidv�hm�‘ ok‘md�sn�Lh‘lh�
‘mc�v‘hsdc�enq�sgd�mdws�fihfgs-�H�bgdbjdc�
hm�‘kk�hcdmsh“b‘shnm�sn�fds�nm�sgd�fihfgs�
fnhmf�sn�?qfdmshm‘-�Hs�snnj�4�gntqr�nm�
d‘bg�ok‘md-�Lx�ok‘m�v‘r�sn�b‘sbg�‘�sq‘hm�
hm�?qfdmshm‘�sn�fn�nudq�sgd�lntms‘hmr-�H�
vntkc�‘qqhud�hm�‘�snvm�md‘qax�sgdm�bgdbj�
hm�sn�‘�gnsdk-�Hs�snnj�2�‘mc�‘�g‘ke�gntqr�sn�
fds�nudq sgd�aqhcfd�sn�sgd�rs‘shnm�vgdqd�
H&l�rtoonrdc�sn�fds�nee-�H�sgntfgs�hs�v‘r�
‘�ad‘tshetk�snvm�sn�ad�hm�vhsg�knsr�ne�
e‘ms‘rshb�ed‘stqdr�‘mc�sghmfr�sn�rdd�‘mc�
ok‘bdr�sn�fn-�Sgdqd�vdqd�rn�l‘mx�ad‘tshetk�
sqddr�nm�lx�o‘sg�sn�knnj�‘s-�Sgd�qhcd�v‘r�
oqdssx�qdk‘whmf-�H�v‘r�nmkx�hm�sghr�bntmsqx�
enq�‘�vddj-�Sgdm�H�g‘ud�sn�sq‘udk�‘kk�sgd�
v‘x�a‘bj�sn�Snqnmsn-�H�dminxdc�lx�sqho�‘mc�
snnj�knsr�ne�ohbstqdr-�������

LXRDKE
AX�HQHR�LBB:KK:

H�v‘r�anqm�hm�I‘l‘hb‘�hm�sgd�o‘qhrg�ne�
Rs-�B‘sgdqhmd�hm�‘�khsskd�uhkk‘fd�m‘ldc�
Aqddyd�Lhkk-�H�fqdv�to�vhsg�lx�lnsgdq)�
e‘sgdq)�dhfgs�rhrsdqr)�‘mc�sgqdd�aqnsgdqr-�
H�‘l�sgd�sghqc�bghkc�enq�lx�o‘qdmsr-�H�
fqdv�to�‘r�‘�rsqnmf)�gnmdrs)�rl‘qs�‘mc�
jhmc�g‘qc�vnqjdq-�H�g‘ud�‘�e‘lhkx�ne�lx�
nvm�“ud�g‘mcrnld�rnmr�vgn�‘qd�g‘qc�
vnqjhmf�anxr-�H�‘l�‘krn�‘�fq‘mclnsgdq�
‘mc�fqd‘s,fq‘mclnsgdq-�H�khjd�qd‘chmf�
qnl‘mshb�annjr�‘mc�odnokd&r�khed�rsnqhdr)�
‘mc�vqhshmf�rgnqs�rsnqhdr-�Lx�ina�hr�sn�gdko�
odnokd�vgn�b‘mmns�gdko�sgdlrdkudr-�Sgd�
lnrs�hlonqs‘ms�sghmfr�sn�ld�hr�sn�rdd�lx�
eqhdmcr�‘mc�lx�e‘lhkx�‘qd�g‘oox�‘mc�hm�
fqd‘s�gd‘ksg-�Lx�cqd‘l�hr�nmd�c‘x�H�vntkc�
khjd�sn�fn�sn�Aqn‘cv‘x�a‘bjrs‘fd�sn�ldds�
rnld�ne�sgd�lnuhd�rs‘qr-�Hm�lx�etstqd)�H�
vntkc�khjd�sn�sq‘udk�sgd�vnqkc)�‘mc�H�vntkc�
khjd�lx�rnmr)�lx�fq‘mcbghkcqdm�‘mc�fqd‘s,
fq‘mcbghkcqdm�sn�g‘ud�‘�gd‘ksgx�‘mc�knuhmf�
khed�sgqntfgnts�sgdhq�khudr-�H�sg‘mj�sgd�Knqc�
vgn�f‘ud�ld�gd‘ksg�‘mc�rsqdmfsg�dudqx�
c‘x�rn�H�b‘m�cn�dudqxsghmf�enq�lxrdke�‘mc�
sn�gdko�sgd�odnokd�vgn�‘qd�hm�mddc-�H�vhrg�
H�bntkc�khud�sn�ad�‘�gtmcqdc�xd‘qr�nkc�‘mc�
ad�gd‘ksgx)�ats�vd�cnm&s�jmnv�vgdm�ntq�
bknbjr�‘qd�fnhmf�sn�rsno�shbjhmf-
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:�OK:BD�H�G:UD�UHRHSDC
AX�HR:ADKK:

Hm�Cdbdladq�1/05)�lx�e‘lhkx�‘mc�H�uhrhsdc�Cdksnm‘)�Eknqhc‘�enq�Bgqhrsl‘r-�H�v‘r�rgnbjdc�
adb‘trd�Cdksnm‘�hr�‘�qtq‘k�‘qd‘�hm�Eknqhc‘-�Hs&r�rshkk�ad‘tshetk�hm�hsr�nvm�sgntfg-�Sgd�gntrdr�
‘qd�lnrskx�atmf‘knv�rsxkd�o‘hmsdc�udqx�bnkntqetkkx�‘mc�ne�u‘qhntr�rhydr-�Sgd�qn‘cr�‘qd�
khmdc�vhsg�o‘kl�sqddr�‘mc�vghkd�sgd�l‘hm�qn‘c�hr�rlnnsg)�sgd�hmmdq�rsqddsr�‘qd�pthsd�ctrsx�
adb‘trd�sgdx�‘qd�mns�bnmbqdsdc-�Sgd�vd‘sgdq�hr�nmd�‘rodbs�H�dminxdc-�Sgntfg�sgd�c‘xr�
‘qd�gns)�sgd�d‘qkx�lnqmhmf�aqddyd�hr�knudkx�‘mc�sgd�‘hq�hr�bkd‘m-�Hs�l‘jdr�enq�‘�vnmcdqetk�
d‘qkx�lnqmhmf�dwdqbhrd-�Cdksnm‘�hr�rthsdc�enq�odnokd�vgn�khjd�pthds)�‘mc�dminx�‘�qtq‘k�khed�
adb‘trd�sgdqd�‘qdm&s�‘r�l‘mx�odnokd�‘ants)�‘mc�hs�rddlr�khjd�odnokd�‘qd�eqhdmckhdq�vhsg�
sgdhq�mdhfgantqr-�H�qd‘kkx�dminxdc�sgd�sqho-
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VDKKMDRR�:MC�VDKKADHMF
AX�HRGV:QH�L:C:M

H�‘l�‘�rdmhnq�‘mc�lx�e‘unqhsd�rtaidbs�hr�vdkkmdrr�‘mc�vdkkadhmf-�H�nesdm�sghmj�‘mc�qdfidbs�nm�
vdkkmdrr�‘mc�vdkkadhmf-�H�‘krn�khjd�sn�qd‘c�‘ants�vdkkmdrr�‘mc�vdkkadhmf-

Rn�vg‘s�hr�vdkkmdrr�‘mc�vg‘s�hr�vdkkadhmf;�Sgd�Vnqkc�Gd‘ksg�Nqf‘mhy‘shnm�cd“mdr�
vdkkmdrr�‘r�‘�rs‘sd�ne�bnlokdsd�ogxrhb‘k)�ldms‘k�‘mc�rnbh‘k�Vdkkadhmf�‘mc�mns�ldqdkx�
‘ardmbd�ne�chrd‘rd�‘mc�hm“qlhsx-�H�khjd�sn�‘cc�rohqhst‘k�vdkkmdrr�sn�hs-

Vdkkadhmf�rs‘qsr�vhsg�sghmjhmf�‘ants�vdkkmdrr�hm�ntq�gd‘qsr-�Sgd�lnqd�vd�sghmj�‘ants�
vdkkmdrr)�sgd�lnqd�vdkkadhmf�ltrgqnnlr�hm�ntq�gd‘qsr�‘mc�vd�dwodqhdmbd�odqrnm‘k�
fqnvsg-��Hs�hr�cd“mhsdkx�vnqsg�sgd�deenqs-�Sghmjhmf�‘ants�vdkkmdrr�‘mc�vdkkadhmf�hr�‘�
rs‘qs�sg‘s�kd‘cr�sn�fqnvsg)�onvdqetk�sgntfgsr)�dmg‘mbdldms�hm�ntq�odqrnm‘k�onsdmsh‘k�sn�
‘bghdud�ntq�cdrhqdr-�Onrhshud�sgntfgsr�‘krn�l‘jd�tr�v‘ms�sn�gdko�nsgdqr�l‘jhmf�tr�adssdq�
gtl‘m�adhmfr-

H�‘ssdmc�vdkkmdrr�bk‘rr�‘s�K‘antq�Dctb‘shnm�Bdmsqd-�Gdqd�vd�chrbtrr�cheedqdms�‘rodbsr�ne�
vdkkmdrr)�vghbg�hmbktcd�fq‘shstcd)�hmsdmshnm�‘mc�‘ssdmshnm)�ldms‘k�‘mc�rohqhst‘k�fqnvsg-�?�
fqd‘s�qdftk‘q�ldms‘k�dwdqbhrd�aqhmfr�onrhshud�qdrtksr-�

Vgdm�H�v‘jd�to�hm�sgd�lnqmhmf)�H�sg‘mj�Fnc�sg‘s�H�‘l�‘khud�‘mc�vdkk-

H�fn�sn�XntStad�‘mc)�ok‘x�rnld�rohqhst‘k�ltrhb�‘mc�H�cn�aqd‘sghmf�dwdqbhrdr�enq�‘�edv�
lhmtsdr�‘mc�sgdm�rnld�rsqdsbghmf�dwdqbhrdr-�H�cn�ltcq‘r�‘mc�xnf‘�dwdqbhrdr-�Sghr�qhst‘k�
l‘jdr�ld�qdk‘wdc�‘mc�od‘bdetk�adenqd�H�fn�‘ants�lx�c‘x-�Hs�‘krn�lnshu‘sdr�ld�sn�ok‘m�lx�
c‘xr�‘gd‘c�sn�hmbktcd�u‘qhntr�‘bshuhshdr�sg‘s�fhud�ld�‘�rdmrd�ne�‘bghdudldms-�Hm�lx�sn�cn�
khrs)�H�‘kv‘xr�hmbktcd�rnldsghmf�sg‘s�l‘x�gdko�‘mnsgdq�odqrnm�hm�mddc-��

?r�‘�qdrtks�ne�qdfidbshmf�nm�vdkkmdrr�‘mc�vdkkadhmf�nm�‘mc�nee�ctqhmf�sgd�c‘x)�he�mdf‘shud�
sgntfgsr�dmsdq�ntq�gd‘cr)�vd�b‘m�axo‘rr�sgdl�‘mc�sghmj�onrhshud�sgntfgsr�sg‘s�fhud�tr�
‘�rdmrd�ne�vdkkadhmf-�?krn)�cnhmf�dudm�nmd�nq�svn�fnnc�cddcr�‘�c‘x)�b‘m�aqhmf�inx�‘mc�‘�
rlhkd�nm�rnldnmd&r�e‘bd�‘mc�sghr�hm�stqm�aqhmfr�od‘bd�‘mc�g‘oohmdrr�sn�tr-
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LX�:VDRNLD�RNM’�HR:H:G
AX�H-V-

Lx�rnm�Hr‘h‘g)�gd�ld‘mr�‘�kns�sn�ld-�Gd�khjdr�sn�bkhla�‘mc�itlo)�gd�qhcdr�nm�lx�a‘bj�‘mc�
gd�khjdr�sn�v‘sbg�Dkln-

Gd�hr�‘�o‘rrhnm‘sd�anx-�Gd�knudr�sn�gtf�‘mc�btcckd�‘mc�l‘jdr�ld�k‘tfg�‘�kns-

Gd�hr�cnhmf�vdkk�hm�rbgnnk-�Ghr�sd‘bgdq�khjdr�ghl�rn�ltbg�adb‘trd�gd�hr�etkk�ne�dmdqfx�‘mc�gd�
hr�‘�knuhmf�anx-�Gd�btcckdr�‘mxvgdqd�vhsg�rnldnmd�gd�khjdr �Gd�khjdr�sn�ok‘x�vhsg�ghr�snxr)�
cn�ghr�otyykdr�‘mc�ghr�?AB&R�vhsg�ghr�Lnl-

Sgd�“qrs�shld�ghr�Lnl�snkc�ld�ne�Hr‘h‘g&r�ch‘fmnrhr�ne�‘tshrl)�hs�v‘r�‘�rgnbj-

H�g‘ud�rddm�nsgdq�jhcr�vhsg�‘m�‘tshrl�ch‘fmnrhr�‘mc�H�vnmcdqdc�gnv�H�v‘r�fnhmf�sn�bnod:�
ats)�itrs�adhmf�‘qntmc�ghl�H�knud�ghl�lnqd-�Gd�‘kv‘xr�l‘jdr�ld�eddk�rn�vdkbnld)�knudc�
‘mc�g‘oox-�

Rnldshldr)�gd�bkhlar�udqx�ghfg�nm�‘mxsghmf�gd�rddr�‘mc�rb‘qdr�tr�adb‘trd�gd�l‘x�e‘kk-�Gd�
hr�mns�‘eq‘hc-

Hr‘h‘g�hr�kd‘qmhmf�‘�kns�‘mc�gd�hr�g‘oox�vhsg�ghlrdke�‘mc�sghmfr�hm�rbgnnk�sg‘s�gd�b‘m�cn-�Gd�
lnrskx�khjdr�sn�ok‘x�ax�ghlrdke�‘mc�gd�knudr�sn�rvhl-

Gd�hr�mnv�qdod‘shmf�ghr�vnqcr�vgdm�rnldnmd�s‘kjr�sn�ghl-�Adenqd)�gd�bntkc�mns�dwoqdrr�
ghlrdke-

Mnv)�gd�hr�fdsshmf�adssdq�vhsg�ghr�roddbg-�H�eddk�fnnc�‘ants�hs�adb‘trd�gd�b‘m�mnv�sdkk�ld�
gnv�gd�eddkr-�Adenqd)�gd�vntkc�bqx)�ad�‘mfqx)�tords�‘mc�eqtrsq‘sdc-

H�trdc�sn�‘rj)�|Vgx�ghl)�Fnc;•�Mnv)�H�itrs�kd‘ud�dudqxsghmf�hm�Fnc&r�g‘mcr�‘mc�Gd�vhkk�
s‘jd�b‘qd�ne�Hr‘h‘g-

H�itrs�‘rj�Fnc�enq�gd‘ksg�‘mc�rsqdmfsg�enq�ld�‘mc�ghr�Lnl�sn�ad�sgdqd�enq�Hr‘h‘g�0//$-



�������KHMD�AX�KHMD9�RG:QHMF�NTQRDKUDR� �NTQ�RSNQHDR���������30

LX�INTPMDX�SN�:�ADSSDP�KHED
AX�I-:-

H�kdes�Mhfdqh‘�hm�1//6�adb‘trd�sgd�qdk‘shnmrgho�H�v‘r�hm�chc�mns�vnqj�nts-�Lx�rnm)�vgn�
v‘r�svn�xd‘qr�nkc)�v‘r�jhcm‘oodc�ax�ghr�e‘sgdq-�Gd�hr�mnv�06�xd‘qr�nkc�‘mc�hr�rshkk�vhsg�ghr�
e‘sgdq�‘mc�ghr�e‘sgdq&r�e‘lhkx-�H�kdes�Mhfdqh‘�vhsgnts�lx�rnm�‘mc�vdms�sn�Ro‘hm-�H�lds�‘�l‘m�
‘mc�khudc�vhsg�ghl�enq�mhmd�xd‘qr-�Vd�g‘c�svn�rnmr-�Gd�adb‘ld�‘atrhud�‘mc�sgqd‘sdmdc�sn�
s‘jd�lx�rnmr ‘v‘x�eqnl�ld-�H�v‘r�enqbdc�sn�drb‘od�vhsg�lx�rnmr�‘mc�b‘ld�sn�B‘m‘c‘-

Lx�anxr�‘mc�H�mnv�g‘ud�k‘mcdc�hllhfq‘ms�rs‘str�‘mc�H�‘l�vnqjhmf�‘mc�gnohmf�sn�aqhmf�
lx�dkcdrs�rnm�sn�khud�vhsg�tr�hm�B‘m‘c‘)�vgdqd�lx�sgqdd�anxr�‘mc�H�vhkk�kd‘c�‘�adssdq�khed-

BNLLTMHSX
AX�IDM:J:M�F-

?�Bnlltmhsx�hr�sgd�odnokd�vgn�v‘ms�sn�vnqj�snfdsgdq�sn�athkc�‘�rsqnmfdq�
mdhfgantqgnnc-�Sgd�f‘qcdm�bnlltmhsx�vhkk�ok‘ms�cheedqdms�jhmc�ne�finvdqr)�udfds‘akdr)�
atrgdr�‘mc�fq‘rr-�?�f‘qcdm�bnlltmhsx�hr�hlonqs‘ms�adb‘trd�sgdx�v‘ms�sn�hloqnud�nm�
sgdrd�rjhkkr)�khjd�sd‘l,athkchmf)�eqhdmcrgho)�‘mc�bnlltmhb‘shnm-�

Sgd�“qrs�rjhkk�vhkk�ad�sd‘l,athkchmf adb‘trd�hs�vhkk�gdko�sgd�bnlltmhsx�sn�vnqj�snfdsgdq-�He�
sgd�f‘qcdm�bnlltmhsx�athkc cheedqdms�sghmfr)�sgd�f‘qcdmdq�vhkk�knnj�lnqd�ad‘tshetk)�‘mc�
odnokd�vhkk�v‘ms�sn�v‘kj�ax�sgd�f‘qcdm�dudqx�c‘x�nq�vgdm�sgdx�g‘ud�eqdd�shld-�

Sgd�rdbnmc�rjhkk�vhkk�ad�eqhdmcrgho�adb‘trd�hs�hr�udqx�hlonqs‘ms�sn�g‘ud�hm�ntq�khudr-�Athkchmf�
eqhdmcrgho�hm�sgd�f‘qcdm�b‘m�ad�khjd�vnqjhmf�rhcd�ax�rhcd�vhsg�nsgdq�odnokd-�He�hs�fndr�vdkk)�
sgdqd�vhkk�ad�‘�bg‘mbd�sn�bqd‘sd�‘�eqhdmcrgho-�Eqhdmcrgho�b‘m�bqd‘sd�‘�rsqnmf�anmc�‘mc�ad�
‘akd�sn�sqtrs�d‘bg�nsgdq�hmrhcd�‘mc�ntsrhcd�sgd�f‘qcdm�bnlltmhsx-�

Sgd�k‘rs�rjhkk�vhkk�ad�bnlltmhb‘shnm adb‘trd�hs�hr�sgd�lnrs�hlonqs‘ms�dudqx�c‘x�rjhkk�sn�
trd-�Trhmf�bnlltmhb‘shnm�rjhkk�b‘m�gdko�tr�ad�lnqd�bnm“cdms�sn�rod‘j�hm�eqnms�ne�rl‘kk�nq�
ahf�fqntor-�Bnlltmhb‘shnm�rjhkkr�b‘m�gdko�sgd�odnokd�sn�s‘kj�vhsg�d‘bg�nsgdq�hmrhcd�sgd�
f‘qcdm�bnlltmhsx�hmrsd‘c�ne�adhmf�rgx-�?�f‘qcdm�bnlltmhsx�hr�udqx�hlonqs‘ms�sn�g‘ud�hm�
ntq�mdhfgantqgnnc�sn�gdko�tr�hloqnud�ntq�rjhkkr�khjd�bnlltmhb‘shnm)�sd‘l,athkchmf�‘mc�
eqhdmcrgho-
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H�VHRG�H�BNTKC
AX�I-E-

Vgdm�H�v‘r�‘�khsskd�fhqk)�lx�o‘rrhnm�v‘r�
rhmfhmf)�H�trdc�sn�rhmf�‘�kns-�Vgdm�H�gd‘qc�
rnmfr�nm�sgd�q‘chn)�H�vntkc�qdldladq�
sgdl�‘mc�rhmf�sgdl-�H�bntkc�rhmf�dudqx�
rnmf�H�gd‘qc-�H�‘kv‘xr�cqd‘ldc�ne�
adbnlhmf�‘�rhmfdq-�H�trdc�sn�oqdsdmc�sg‘s�
H�v‘r�‘�rhmfdq�‘mc�vgdqdudq�H�v‘r)�odnokd�
bntkc�gd‘q�ld�rhmf-�H�vhrg�H�bntkc�g‘ud�
l‘cd�lx�cqd‘l�bnld�sqtd-

Gnvdudq)�adb‘trd�H�bntkc�mns�fn�sn�rbgnnk�
H�chc�mns�kd‘qm�sn�qd‘c�‘mc�vqhsd-�Adb‘trd�
ne�sghr)�H�bntkc�mns�s‘jd�to�rhmfhmf-�H�bntkc�
mns�fn�sn�rbgnnk�adb‘trd�H�g‘c�sn�cn knsr�
ne�cheedqdms�bgnqdr)�khjd�fdsshmf�v‘sdq�
eqnl�s‘mjr�vghbg�vdqd�udqx�e‘q)�H�g‘c�sn�
fn�sn�sgd�qhudq�sn�v‘rg�bknsgdr�‘mc�H�g‘c�sn�
bnkkdbs�vnnc�enq�“qd�sn�bnnj�ennc-�H�mdudq�
g‘c�shld�enq�lxrdke�‘mc�rn�H�mdudq�vdms�sn�
rbgnnk-

Sghr�snnj�‘v‘x�lx�cqd‘l-�Dudm�mnv�H�khjd�
sn�rhmf�‘mc�odnokd�sdkk�ld�H�g‘ud�‘�fnnc�
unhbd-�

H�qd‘kkx�vhrg�H�bntkc�g‘ud�addm�‘�rhmfdq-

RBGNNK�HR�DRRDMSH:K�
ENP�LD
AX�I-J-

H�khjd�bnlhmf�sn�rbgnnk�adb‘trd�sgd�
Drrdmsh‘k�Rjhkkr�Tofq‘chmf�Oqnfq‘l�gdkor�
sn�jddo�lx�lhmc�‘kdqs-�H�khjd�lddshmf�mdv�
rstcdmsr-�Lx�sd‘bgdq�hr�udqx�cdchb‘sdc�
‘mc�rgd�l‘jdr�bk‘rrdr�udqx�hmsdqdrshmf-�
?esdq�adhmf�nts ne�rbgnnk�enq�‘�knmf�shld)�
qdstqmhmf�sn�sgd�bk‘rrqnnl�g‘r�nodmdc�
to�lx�lhmc�‘mc�dxdr�sn�‘�vnqkc�ne�mdv�
kd‘qmhmf�‘mc�noonqstmhshdr-�H�‘ssdmc�rbgnnk�
svn�c‘xr�odq�vddj-�Rnldshldr�hs�hr�udqx�
g‘qc�adb‘trd�H�vnqj�‘s�mhfgsr�ats�H�l‘jd�
sgd�deenqs�adb‘trd�H�v‘ms�sn�g‘ud�‘�adssdq�
dctb‘shnm-
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LX�VPHSHMF
AX�INGMMX�CN�FNNC

Sghr�hr�B‘m‘c‘�nm�‘�fnnc�vhmsdq�lnmsg�
vgdm�hs�hr�vhmcx-�Sgd�vhmc�aknvr�sgd�
kd‘udr�‘qntmc�‘mc�vgdm�hs�hr�vhmcx�xnt�
jmnv�sg‘s�rnldsghmf�hr�bnlhmf)�hs�bntkc�
ad�q‘hm�nq�bnkc-�H�khjd�sgd�vhmsdq)�vgdm�H�
fds�gnld�eqnl�vnqj�sn�g‘ud�rnld�gns�
bgnbnk‘sd�eqnl�sgd�hrk‘mc�vhsg�rnld�mhbd�
eqhdc�ctlokhmf�‘mc�bnc�“rg-�Vhmsdq�hr�mhbd�
vgdm�xnt�‘qd�hmrhcd�knnjhmf�nts-�Vgdm�hs�
hr�rmnvhmf�xnt�itrs�knnj�‘mc�g‘ud�‘�mhbd�
bto�ne�sd‘)�udqx�gns)�‘mc�g‘ud�‘�mhbd�v‘ql�
adc�sn�fn-�H�khjd�sgd�vhmsdq-�Sgdqd�hr�knsr�sn�
rdd-�?mc�knsr�ne�bknsgdr)�itrs�cqdrr�v‘ql-�
V‘ql�hr�adssdq�adb‘trd�hs�hr�vhmsdq-

LX�KHED�DWODPHDMBD
AX�INX

H�v‘r�anqm�hm�‘�ahf�e‘lhkx�hm�?ah‘�Rs‘sd�hm�
Mhfdqh‘-�?r�‘�bghkc)�lx�e‘sgdq�knudc�ld�rn�
ltbg�sg‘s�lx�nsgdq�e‘lhkx�ldladqr�vdqd�
id‘kntr�ne�ld-�Sgdx�chcm&s�v‘ms�ld�sn�ad�
adssdq�sg‘m�sgd�nsgdq�bghkcqdm-�Sghr�hr�sgd�
qd‘rnm�vgx�lx�e‘sgdq�chc�mns�rdmc�ld�sn�
rbgnnk-��

Fqnvhmf�to)�H�bnmrhrsdmskx�dwodqhdmbdc�
mdf‘shud�qdv‘qcr�eqnl�odnokd�vgn�“qrs�
needqdc�sn�gdko�ld�‘mc�sgdm�‘rjdc�enq�
rnldsghmf�hm�qdstqm-�Odnokd�g‘ud�cdbdhudc�
ld�rn�l‘mx�shldr-�Sgdx�oqnlhrd�sn�gdko�
ld�hm�nmd�v‘x�nq�‘mnsgdq:�ats)�sgdm�sgdx�
dmc�to�s‘jhmf�sgd�khsskd�sg‘s�H�g‘ud-

H�sg‘mj�Fnc�sg‘s�B‘m‘c‘�hr�gdkohmf�ld�
sn�‘bpthqd�sgd�a‘rhb�dctb‘shnm�sg‘s�H�v‘r�
cdmhdc�ax�lx�e‘lhkx�hm�Mhfdqh‘-��

H�g‘ud�adbnld�‘�rsqnmf�vnl‘m-
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:ANTS�LXRDKE
AX�INXBD�RLHSG

Lx�m‘ld�hr�Inxbd�H�khud�nm�Rs-�Bk‘qd�?udmtd�Vdrs-�H�b‘m�qdldladq�vgdm�H�“qrs�b‘ld�sn sghr�
bntmsqx-�Dudqxsghmf�v‘r�udqx�fnnc)�‘mc�H�khudc�vhsg�lx�rhrsdq�enq�‘ants�nmd�xd‘q-�Rgd�snnj�
udqx�fnnc�b‘qd�ne�ld)�sgdqd�v‘r�nmkx�nmd�sghmf�H�v‘r�lhrrhmf�nts�nm:�H�bntkc�mns�qd‘c�nq�
vqhsd�‘mc�hs�‘kv‘xr�l‘cd�ld�eddk�udqx�r‘c-�H�chc�g‘ud�‘�eqhdmc)�‘mc�nmd�c‘x�H�v‘r�s‘kjhmf�
sn�ghl�‘ants�hs�‘mc�gd�r‘hc�sgdqd�hr ‘�rbgnnk�nm�C‘udmonqs�H�rgntkc�fn�sn-�H�r‘hc�H�vntkc�
sghmj�‘ants�hs)�‘mc�gd�rlhkdc-�?esdq�‘ants�svn�vddjr)�H�b‘kkdc�ghl�‘mc�r‘hc)�|H�‘l�bnlhmf�
sn�xntq�rbgnnk•)�‘mc�gd�r‘hc)�|xdr �H�‘l�udqx�g‘oox•-�Sg‘s�v‘r�sgd�g‘oohdrs�shld�ne�lx�khed-�
Vgdm�H�vdms�sgd�“qrs�‘mc�rdbnmc�c‘x�H�v‘r�udqx�rgx�‘mc�H�chc�mns�jmnv�‘mxsghmf-�H�v‘r�
qd‘cx�sn�bqx�‘mc�H�snkc�sgd�sd‘bgdq�sg‘s�H�b‘m&s�cn�hs-�Gd�snkc�ld�sg‘s�H�bntkc�cn�hs-�H�v‘msdc�
sn�kd‘ud�ats�sgd�nsgdq�rstcdmsr�v‘msdc�ld�sn�rs‘x-�

Ats�vgdm�H�sghmj�‘ants�gnv�l‘mx�shldr�odnokd�ennkdc�ld�nm�sgd�rsqdds)�adb‘trd�H�trdc�
sn�vnqj�‘s�‘m�‘fdmbx�‘mc�vgdm�sgdx�rdms�ld�nts)�rnldshldr�H�chcm&s�jmnv�vgdqd�sn�fn�
‘mc�he�H�‘rjdc�‘mxnmd�sn�rgnv�ld�sgd�v‘x)�sgdx�‘kv‘xr�rdms�ld�rnldvgdqd�cheedqdms-�
Sgdx�‘kv‘xr�snnj�ld�enq�‘�ahf�ennk)�ats�mnv�H�cnm&s�sghmj�sgdx�b‘m�cn�sg‘s�‘mxlnqd-�H�
b‘m�qd‘c�sgd�rhfmr�‘mc�H�jmnv�‘�kns�ne�rsqddsr)�rn�xnt�rdd�H&l�mns�‘r�ennkhrg�‘r�adenqd)�‘mc�
enq�sg‘s�H�g‘ud�sn�fhud�sg‘mjr�sn�Fnc�‘mc�sn�‘kk�lx�sd‘bgdqr�‘mc�stsnqr�sg‘s�s‘tfgs�ld�‘kk�
sgqntfgnts�sgd�xd‘qr-

LX�RSNPX
AX�I-O-

Lx�m‘ld�hr�Itkh‘m�‘mc�lx�qd‘rnm�enq�bnlhmf�sn�?ctks�Khsdq‘bx�‘s�sgd�khaq‘qx�hr�sn�hloqnud�
lx�qd‘chmf�rjhkkr-�H�vdms�sn�Bdmsq‘k�Sdbg�Ghfg�Rbgnnk�‘mc�H�rstchdc�bnnjhmf�‘mc�b‘qodmsqx-�
H�khjd�sn�v‘sbg�XntStad�uhcdnr�nm�bnnjhmf�‘mc�r‘kr‘�c‘mbhmf-�H�‘l�ok‘mmhmf�nm�fnhmf�sn�
Fdql‘mx�hm�sgd�rtlldq�sn�uhrhs�qdk‘shudr)�H&l�dwbhsdc�sn�rodmc�shld�vhsg�lx�bntrhmr�‘mc�
qdk‘shudr)�H&ud�mdudq�addm�sn�Fdql‘mx�adenqd-�Rhmbd�H�rs‘qsdc�sgd�oqnfq‘l�2�lnmsgr�‘fn)�H�
eddk�khjd�lx�qd‘chmf�hr�fdsshmf�adssdq-
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LX�C:TFGSDP
AX�I-T-

He�H�g‘c�“ud�gtmcqdc�cnkk‘qr)�H�vntkc�fhud�sgdl�sn�lx�c‘tfgsdq�adb‘trd�rgd�g‘r�addm�
vnqjhmf�rn�g‘qc-

Hm�fq‘cd�dhfgs)�rgd�fq‘ct‘sdc�vhsg�gnmntqr�‘mc�‘v‘qcr�hm�l‘sgdl‘shbr)�Dmfkhrg�‘mc�
fdnfq‘ogx�enq�ghfgdrs�l‘qjr�hm�gdq�fq‘cd-�Rgd�bnmshmtdr�sn�ad�‘m�dwbdkkdms�rstcdms�hm�ghfg�
rbgnnk-�Rgd�hr�‘krn�nm�sgd�rbgnnk�Sq‘bj�‘mc�Ehdkc�Sd‘l-�Pdbdmskx)�rgd�vdms�sn�‘�bnlodshshnm�
hm�‘mnsgdq�rbgnnk�‘mc�gdq�sd‘l�vnm-�Lx�c‘tfgsdq�b‘ld�hm�rdbnmc�hm�gdq�q‘bd-�Phfgs�mnv)�
rgd�sghmjr�rgd�lhfgs�v‘ms�sn�ad�‘�cnbsnq-�Gdq�‘bghdudldmsr�g‘ud�addm�qd‘bgdc�sns‘kkx nm�
gdq�nvm)�vhsgnts�‘mx�gdko�eqnl�ld-�H�‘l�udqx)�udqx�oqntc ne�gdq-

?r�o‘qs�ne�d‘qmhmf�gdq�unktmsddq�gntqr�‘s�rbgnnk)�rgd�gdkor�xntmf�rstcdmsr�vhsg�gnldvnqj�
‘s�‘�qdbqd‘shnm�bdmsqd-�Rgd�fns�sgd�mdbdrr‘qx�gntqr�knmf�‘fn:�ats)�rgd�dminxr�vnqjhmf�vhsg�
sgd�bghkcqdm�‘mc�bnmshmtdr�sn�vnqj�vhsg�sgdl�svn�shldr�odq�vddj-

Lx�c‘tfgsdq�‘krn�s‘jdr�b‘qd�ne�gdq�aqnsgdq�‘mc�rhrsdqr�‘kk�sgd�shld�‘mc�rgd�hr�‘�fnnc�qnkd�
lncdk�enq�sgdl-�Rgd�gdkor�sgdl�vhsg�‘kk�sgdhq�rbgnnkvnqj-�Hm�‘cchshnm)�rgd�bkd‘mr)�cndr�sgd�
k‘tmcqx�‘mc�gdkor�vhsg�sgd�bnnjhmf�‘s�gnld-�Rgd�nesdm�cndr�sgd�chrgdr�‘mc�dmbntq‘fdr�
sgd�nsgdq�bghkcqdm�sn�bkd‘m�to�sgdhq�qnnlr)�snn-

H�vntkc�v‘ms�gdq�sn�rodmc�sgd lnmdx�nm�gdq�rbgnnk�rtookhdr-�?mnsgdq�sghmf�sg‘s�H�vntkc�
khjd�gdq�sn�trd�hs�enq�‘qd�sghmfr�sg‘s�rgd�mddcr)�khjd�bknsgdr�‘mc�rgndr�sg‘s�rgd�b‘m�atx�‘s�
sgd�l‘kk-�?krn)�H�vntkc�khjd�gdq�sn�atx�khsskd�sghmfr�sg‘s�rgd�lhfgs�v‘ms-

He�H�g‘c�“ud�gtmcqdc�cnkk‘qr)�H�vntkc�qdv‘qc�gdq�enq�gdq�g‘qc�vnqj)�gdq�fnncmdrr�‘mc�
jhmcmdrr-
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LHFP:MSR
AX�J:VR:Q�R:KDGH

Sgd�sdql�lhfq‘ms�v‘r�hmudmsdc�hm�sgd�06sg�bdmstqx�‘mc�sgdx�cd“mdc�lhfq‘ms�‘r�|‘�odqrnm�
vgn�bnldr�sn�khud�odql‘mdmskx�hm�‘�enqdhfm�bntmsqx•-�Hm�1/04�sgd�mtladq�ne�hmsdqm‘shnm‘k�
lhfq‘msr�g‘r�qd‘bgdc�133�lhkkhnm�vnqkcvhcd)�vghbg�rgnv�30$�hmbqd‘rd�rhmbd�1///-�Chc�
‘mxnmd�‘rj�ghlrdke.gdqrdke�vgx�odnokd�lhfq‘sd;�Hr�sghr�cd“mhshnm�‘�bnlokdsd�cd“mhshnm�
enq�lhfq‘msr;�Cndr�sghr�cd“mhshnm�hmbktcd�‘kk�sgd�eddkhmf�sg‘s�sgd�hllhfq‘msr�g‘ud;�H�cnm&s�
jmnv�‘ants�xntq�‘mrvdq�ats�lx�‘mrvdq�hr�Mn-

H�kdes�lx�gntrd)�lx�bhsx�‘mc�“m‘kkx�lx�bntmsqx�‘mc�sg‘s�v‘r�sgd�nmkx�bgnhbd�sg‘s�H�g‘c�
‘s�sgd�shld-�Hs�v‘r�mns�d‘rx�sn�kd‘ud�lx�e‘lhkx)�eqhdmcr)�lx�bghkcgnnc�‘mc�lx�knmf�shld�
cqd‘lr-�Hs�v‘r�‘�g‘qc�cdbhrhnm�sn�l‘jd-�Lnrs�B‘m‘ch‘mr�sghmj�vd�bnld�enq�sgd�adssdq�khed�
ats�hs&r�mns�0//$�sqtd�adb‘trd�vd�b‘ld�sn�khud�‘mc�khed�hr�‘�fhes�ne�Fnc�‘mc�vd�g‘ud�sn�
jddo�sghr�oqdbhntr�fhes-�Mnancx�b‘m�tmcdqrs‘mc�sgd�eddkhmf�vd�g‘ud)�vd�knrs�ntq�e‘lhkx�
ldladqr)�vd�knrs�ntq�vnqj)�vd�knrs�ntq�cqd‘lr�‘mc�vd�knrs�ntq�rdke,drsddl-�Vd�‘qd�sqxhmf�
sn�rs‘qs�eqnl�ydqn)�sn�“mc�ntq�rdke�‘mc�‘citrs�sn�‘�mdv�rnbhdsx-�Vd�v‘ms�sn�athkc�‘�mdv�
b‘qddq)�sn�rdd�mdv�cqd‘lr)�sn�l‘jd�mdv�eqhdmcr�‘mc�‘�kns�lnqd-

Vd�‘qd�mns�ak‘bj�nq�vghsd)�vd�‘qd�mns�Ltrkhl�‘mc�Bgqhrsh‘m)�‘mc�vd�‘qd�sgd�r‘ld�bqd‘shnmr�
ne�Fnc-�Vd�‘qd�mns�gdqd�sn�s‘jd�odnokd&r�g‘oohmdrr�‘mc�vd�‘qd�mns�sgdhq�dmdlx�‘mc�okd‘rd�
cnm&s�b‘kk�tr�enqdhfmdq-�Vd�‘qd�nmd�ne�xnt-�Vd�‘krn�v‘ms�sn�ad�‘�oqntc�qdrhcdms�‘r�‘kk�
B‘m‘ch‘mr)�rn�fhud�‘r�‘�bg‘mbd�sn�qhrd�‘mc�rghmd�hm�sgd�rjx�ne�B‘m‘c‘-�

LHRS:JDM�HCDMSHSX
AX�J-B-

H�vdms�sn�fds�lx�HC�qdmdvdc�‘mc�sgd�fhqk�hm�sgd�ne“bd�trdc�lx�ohbstqd�nm�‘mnsgdq�odqrnm&r�
‘ccqdrr-�Vgdm�H�knnjdc�‘s�hs)�hs�v‘r�‘mnsgdq�odqrnm�ats�lx�‘ccqdrr-

H�snkc�sgdl�hs�hr�vqnmf:�sghr�hr�mns�ld-�?esdq�‘�vghkd�ne�s‘kj�rgd�“wdc�hs�rn�H�fns�sgd�qhfgs�
cnbtldms�‘mc�H�edks�adssdq-�H�chc�fds�sgd�qhfgs�HC-
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SPNOHB:K�AD:BG
AX�JDN�GTXMG

?�sqnohb‘k�hrk‘mc�hr�‘�onotk‘q�ok‘bd�enq�sntqhrsr�sn�dminx�sgdhq�shld)�nq�ghcd�eqnl�sgd�bnkc�
vhmsdq-�?klnrs�‘kk�sqnohb‘k�bntmsqhdr�g‘ud�ad‘tshetk�ad‘bgdr�sg‘s�‘ssq‘bs�odnokd�ne�sgd�
mnqsg�sn�fn�sn)�g‘ud�‘�g‘oox�shld�‘s�sgd�rd‘)�enq�qdk‘w‘shnm)�nq�cn�rnld�etm�‘bshuhshdr-

Sgd�sqnohb‘k�ok‘bd�ne�lx�cqd‘l�g‘r�aktd�rjx�‘mc�rnld�bktrsdq�ne�vghsd�bkntcr�nudq�sgd�
fqddm�b‘kl�ne�r‘ks�nbd‘m�v‘sdq-�An‘sr�e‘q�‘o‘qs�rv‘x�nm�sgd�rd‘-�Rtmqhrd�bnldr�sn�sgd�vnqkc�
vhsg�sgd�fnkcdm�khfgs�‘mc�qdc�bnkntq�fqnv�rknvkx�sn�l‘jd ‘�c‘x-�?s�rtmrds)�sgd�ad‘tshetk)�
c‘qj�nq‘mfd)�qdc�‘qntmc�sgd�chrs‘ms�rtm�‘s�sgd�gnqhynm�qdfidbshmf�nm�sgd�rd‘�v‘sdq�hr�rnnm�
fnmd)�sq‘mredqqhmf�sgd�mhfgs�sn�sgd�lnnm�sn�l‘jd�sgd�dmc�ne�‘mnsgdq�fknqhntr�c‘x-

Nm sgd�rd‘rgnqd)�sgdqd�hr�vghsd�r‘mc�ad‘bg)�‘knmf�sgd�bn‘rs�khmd-�Sgd�s‘kk�o‘kl�sqddr�stqm�
rhcd�v‘x�vhsg�sgd�knmf�kd‘udr�v‘uhmf�rknvkx�hm�sgd�aqddyd-�Adrhcd�sgd�sqddr)�nm�sgd�vghsd�
r‘mc�ad‘bg)�sgd�fnkcdm�enkchmf�vnnc�bg‘hqr�rhs�‘qntmc�vhsg�rl‘kk�s‘akdr�enq�sntqhrsr�sn�
rhs)�qdk‘w�‘mc�dminx�vhsg�bnbjs‘hk)�rnes�cqhmj)�addq�nq�vhmd�tmcdq�sgd�rg‘cd�eqnl�sgd�ahf�
tlaqdkk‘�l‘cd�eqnl�cqx�o‘kl�kd‘udr�sqddr-

?bshuhshdr�enq�sntqhrsr�l‘jd�sgdl�dminx�sgd�adrs�shld�ax�v‘kjhmf�nm�sgd�vghsd�rnes�r‘mc�
vhsg�sgdhq�a‘qd�edds)�vd‘qhmf�rtm�fk‘rrdr�‘mc�rtm�g‘sr-�Nsgdqr�rvhl�hm�sgd�v‘ql�nbd‘m)�
vghkd�fqntor�ne�bghkcqdm�b‘qqx�v‘sdq�hm�bnknqetk�bnms‘hmdqr�sn�sgdhq�eqhdmcr�l‘jhmf�r‘mc�
vhsg�ro‘cd�sn�athkc�r‘mc�b‘rskdr-�Fqntor�ne�‘cnkdrbdmsr�ok‘x�unkkdxa‘kk�nq�sgqnv�‘mc�b‘sbg�
hm�sgd�eqdrg�aqddyd-�Rnld�ldm�b‘qqx�sgdhq�rtqedq�an‘qcr�sn�sgd�nbd‘m-�Odnokd�b‘m�gd‘q�
sgd�mnhrd�ne�rd‘ftkkr�fixhmf�hm�sgd�rjx�‘mc�bnlodsd�sn�snrr�ennc�sn�sgdl-�Sgdqd�‘qd�l‘mx�
cheedqdms�sghmfr�enq�etm�sn�gdko�sntqhrs�g‘ud�‘�g‘oox�shld-

Hm�bnmbktrhnm)�hs�hr�fnnc�sn�fn�sn�sgd�sqnohb‘k�ad‘bg�enq�gnkhc‘x�sn�qdk‘w)�dminx�eqnl�sgd�
g‘qc�shld)�bg‘kkdmfdr�eqnl�vnqj)�nq�a‘c�eddkhmfr-�Knnjhmf�‘s�sgd�rbdmd�ne�m‘stqd�‘mc�
cnhmf�‘bshuhshdr�hm�sgd�sqnohb‘k�ad‘bg�dmuhqnmldms�vhkk�l‘jd�xntq�rntk�fds�od‘bd)�ad�b‘kl�
‘mc�fds�xnt�sn�‘�g‘oox�ok‘bd�hm�xntq�khed-
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LX�ETM�SHLD�:S�
BTPKHMF
AX�JDUHM

H�ok‘x�btqkhmf�svhbd�‘�vddj)�nm�Vdcmdrc‘xr�
‘mc�Eqhc‘xr) ‘s�sgd�Chwhd�Btqkhmf�Bkta�hm�
Lhrrhrr‘tf‘-��H�v‘msdc�sn�sqx�‘�mdv�ronqs�
‘mc�H�v‘sbgdc�‘�oqnfq‘l�‘ants�btqkhmf�nm�
SU-�H�sgntfgs�hs�v‘r�d‘rx)�ats�hs�b‘m�ad�‘�
bg‘kkdmfd-��

Sgdqd�‘qd�entq�odnokd�nm�‘�sd‘l�kd‘c)�
rdbnmc)�uhbd�‘mc�rjho�‘mc�d‘bg�odqrnm�
sgqnvr�svn�qnbjr-�Vgdm�H�rs‘qsdc�btqkhmf)�
“ud�xd‘qr�‘fn)�H�jmdv�mnsghmf�‘ants�hs-�H�
snnj�‘�|Kd‘qm�sn�Btqk•�oqnfq‘l-�H�dminxdc�
hs)�rn�H�inhmdc�sgd�kd‘ftd-�H�rs‘qsdc�sn�ok‘x�
sgd�|kd‘c•�’qnnjhd(�onrhshnm�enq�sgd�“qrs�
sgqdd�xd‘qr) ‘mc�sgdm�H�lnudc�to�sn�sgd�
|rdbnmc•�onrhshnm-�Eqnl�sgdqd)�H�bntkc�
jmnbj�nts�sgd�nsgdq�sd‘l&r�qnbjr-�H�vntkc�
khjd�sn�ok‘x�|uhbd•�nq�|rjho•�rnnm-�Btqkhmf�
hr�‘�etm�v‘x�sn�ldds�‘mc�sn�rnbh‘khyd�vhsg�
nsgdq�odnokd-

KHED�:ESDP�VNPJ
AX�J-E-

H�‘l�eqnl�Fqdm‘c‘)�‘�rl‘kk�hrk‘mc�hm�sgd�
Vdrs�Hmchdr�‘mc�H�b‘ld�sn�B‘m‘c‘�l‘mx�
xd‘qr�‘fn-�H�‘l�‘�qdshqdd-�H�vnqjdc�‘r�‘�
Odqrnm‘k�Rtoonqs�Vnqjdq�enq�sghqsx,mhmd�
xd‘qr�hm�‘�Knmf�Sdql�B‘qd�mtqrhmf�gnld-�
Hs�v‘r�‘l‘yhmf-�?esdq�qdshqdldms)�H�v‘msdc�
sn�tofq‘cd�dctb‘shnm�rn�lx�eqhdmc�‘mc�H�
‘ookhdc�sn�sgd�Drrdmsh‘k�Rjhkkr�Oqnfq‘l-�Vd�
‘qd�ansg�‘ssdmchmf�bk‘rrdr�sgqdd�c‘xr�‘�
vddj�‘s�sgd�Jdmsnm�?ctks�Kd‘qmhmf�Bdmsqd-�
Enq�sgd�k‘rs�sgqdd�xd‘qr�‘s�Jdmsnm)�H�g‘ud�
f‘hmdc�fqd‘s�jmnvkdcfd�hm�L‘sg)�Dmfkhrg�
‘mc�btqqdms�dudmsr-�H�bnmshmtd�sn�kd‘qm�mdv�
sghfr�d‘bg�c‘x�hm�bk‘rr-�Hs�gdkor�lx�lhmc�sn�
qds‘hm�hmenql‘shnm-

H�dlaq‘bd�sghr�rdbnmc�bg‘mbd�sn�qdstqm�sn�
rbgnnk�rn�H�b‘m�‘bghdud�lx�fn‘k�vghbg�hr�sn�
fds�‘�Rdbnmc‘qx�Ghfg�Rbgnnk�Choknl‘-
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ATR�PHCD
AX�JG:S:L:G�L-

H�b‘ld�sn�B‘m‘c‘�hm�1/05-�H�chc�mns�rod‘j�Dmfkhrg�‘s�‘kk-�Hm�1/05�H�v‘r�khuhmf�hm�Rb‘qanqntfg-�
Nmd�c‘x)�H�cdbhcdc�sn�fn�sn�sgd�Khmb�rbgnnk�ax�lxrdke-�H�‘rjdc�lx�gtra‘mc�sn�fhud�ld�sgd
chqdbshnmr-�?s�“qrs)�gd�chcm&s�fhud�ld�sgd�chqdbshnm�‘mc�gd�r‘hc�sg‘s�H�vhkk�fds�knrs)�ats�
“m‘kkx)�gd�‘fqddc-�Lx�gtra‘mc�snkc�ld�sg‘s�H�rgntkc�fds�atr�13�‘mc�fds�nee�‘s�Uhbsnqh‘�O‘qj�
?udmtd-�Sgdm�eqnl�sgdqd)�H�rgntkc�s‘jd�atr�74�sn�Cnm�Lhkkr�Rs‘shnm�‘mc�eqnl�sgdqd�H�jmnv�
vgdqd�sn�fn-�?mxv‘x)�H�fns�qd‘cx�sn�fn-�

?s�sgd�atr�rsno) hs�r‘hc�13?�‘mc�13A-�?r�H�qdldladqdc�lx�gtra‘mc�chcm&s�ldmshnm�13?�
nq�13A-�Sgd�atr�b‘ld�‘mc�hs�v‘r�13?-�H�fns�nm-�H�v‘r�rn�bnmetrdc-�Vghkd�H�v‘r�sghmjhmf�H�
enqfns�vgdqd�‘l�H�rtoonrdc�sn�fds�nee�sghr�atr-�H�sqhdc�sn�qdldladq�hs�‘f‘hm)�ats�mnsghmf�
b‘ld�to-

H�bntkcm&s�‘rj�‘mxnmd�sn�gdko�ld�adb‘trd�chcm&s�jmnv�gnv�sn�‘rj�‘�ptdrshnm�hm�Dmfkhrg-

H�chcm&s�g‘ud�‘�ognmd�sn�b‘kk�lx�gtra‘mc-�H�fns�‘�gd‘c‘bgd�eqnl�rn�ltbg�sghmjhmf-�H�knnjdc�
nts�sgd�vhmcnv�ats�mnsghmf�v‘r�e‘lhkh‘q-�H�cnm&s�jmnv�gnv�knmf�H�v‘r�nm�sgd�atr-�Sgd�
odnokd�‘kk�fns�nee�nmd�ax�nmd�dwbdos�ld-��

Mnv�H�v‘r�sgd�nmkx�nmd�nm�sgd�atr-�H�v‘r�rn�rb‘qdc�‘mc�H�v‘r�‘klnrs�‘ants�sn�bqx-

Rtccdmkx�sgd�atr�rsnoodc-�H�sghmj�sgd�cqhudq�r‘hc)�|K‘rs�rsno•-�H�“m‘kkx�fns�nee�sgd�atr�‘mc�
sgd�atr�kdes-�H�entmc�lxrdke�hm�sgd�lhcckd�ne�mnvgdqd-�H�v‘r�hm�‘�gtfd�bhqbkd�‘mc�sgdqd�vdqd�
l‘mx�athkchmfr�‘qntmc�ld�vhsg�cheedqdms�fi‘fr-�H�bntkc�g‘qckx�rdd�‘mxnmd�sgdqd-�H�v‘r�
dwsqdldkx�‘mfqx�‘s�lxrdke�‘mc�‘s�lx�gtra‘mc�snn-�H�chcm&s�lnud�eqnl�vgdqd�H�fns�nee�sgd�
atr-�H�bntkcm&s�bnmsqnk�lxrdke�‘mxlnqd�rn)�H�rs‘qsdc�sn�bqx-�

Rtccdmkx�H�qdldladqdc�sgd�Cnm�Lhkkr�Rs‘shnm �H�v‘hsdc�enq�sgd�atr�‘mc�sqhdc�sn�rs‘x�enbtr-�
?esdq�‘�vghkd)�sgd�atr�b‘ld�‘mc�H�fns�nm-�Hs�v‘r�sgd�r‘ld�cqhudq�‘mc�gd�v‘r�rgnbjdc�ax�
rddhmf�ld�‘f‘hm-�

H�sghmj�sgd�cqhudq�‘rjdc�ld)�|?qd�xnt�knrs;•

H�chcm&s�jmnv�gnv�sn�‘mrvdq-�H�ftdrr�sgd�cqhudq�r‘hc)�|Vgdqd�‘qd�xnt�fnhmf;•

H�qdronmcdc)�|Mn�Dmfkhrg-•�Sgdm�H�r‘hc�sg‘s)�|H�fn�Cnm�Lhkkr-•
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H�sghmj�sgd�cqhudq�r‘hc)�|H&l�mns�fnhmf�sn�Cnm�Lhkkr)�ats�H&l�fnhmf�sn�Uhbsnqh‘�O‘qj”-•��

H�bts�ghl�nee�‘mc�H�qdod‘sdckx�r‘hc)�|Mn�Cnm�Lhkkr)�Uhbsnqh‘�O‘qj-•

Sgd�cqhudq�k‘tfgdc-�Sgdm�H�edks�‘�khsskd�ahs�dla‘qq‘rrdc-�?mxv‘x)�H�snnj�‘�cddo�aqd‘sg�‘mc�
H�r‘s�cnvm-��Ehm‘kkx)�H�‘qqhudc�‘s�Uhbsnqh‘�O‘qj-�H�sg‘mjdc�sgd�cqhudq-�H�g‘c�‘�sdqqhakd�lnqmhmf)�
rn�H�gd‘cdc�gnld-

K‘sdq�hm�sgd�dudmhmf)�lx�gtra‘mc�b‘ld�gnld�‘mc�gd�hlldch‘sdkx�‘rjdc)�|Gnv�v‘r�
rbgnnk;•

|Hs�v‘r�fqd‘s)•�H�r‘hc-

H�‘rjdc�lx�gtra‘mc)�|Vgx�chcm&s�xnt�sdkk�ld�sg‘s�sgdqd�‘qd�svn�cheedqdms�atrdr�13?�‘mc�
13A;•

Gd�qdronmcdc)�|Vgx;�Vdqd�xnt�knrs;•

Gd�chcm&s�v‘hs�enq�lx�‘mrvdq�‘mc�gd�rs‘qsdc�sn�k‘tfg-�Sgdm�H�knrs�lx�bnmsqnk�‘mc�rs‘qsdc�
xdkkhmf�‘s�ghl�‘mc�r‘xhmf�a‘c�vnqcr�sg‘s�H�cn�mns�v‘ms�sn�vqhsd�sgdl�gdqd-�Gnvdudq)�H�
vdms�hmsn�lx�qnnl�‘mc�H�rgts�sgd�cnnq-�Sgdm�H�qdldladqdc�vgdm�H�v‘r�r‘xhmf�sn�sgd�
cqhudq)•�Mn�Cnm�Lhkkr�Uhbsnqh‘�O‘qj•�sgdm�H�rs‘qsdc�sn�k‘tfg�‘s�lxrdke-�Rhmbd�sg‘s�c‘x)�sgqdd�
xd‘qr�g‘ud�o‘rrdc�‘mc�mnv�H�rdd�sg‘s�c‘x�v‘r�nmd�ne�sgd�adrs�dwodqhdmbdr�sg‘s�H�g‘c�hm�
B‘m‘c‘-
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LX�DWODPHDMBD�VNPJHMF�HM�:�PDRS:TP:MS
AX�J-I-

Hm�lx�“qrs�xd‘q�vnqjhmf�‘s�sgd�qdrs‘tq‘ms)�hs�v‘r�mns�d‘rx-�Sgdx�snkc�ld�sn�cn�sgd�
onqshnmhmf�‘mc�gnv�hs�hr�cnmd)�vhsg�mn�hcd‘�‘ants�gnv�sn�cn�hs�pthbjkx-�?kk�sgdx�chc�v‘r�
sdkk�ld�H�‘l�snn�rknv-�Sgdx�sgqd‘sdmdc�ld�ax�r‘xhmf�|H�b‘m�“mc�rnldnmd�vgn�b‘m�cn�
sgd�onqshnmhmf�ltbg�e‘rsdq-•�Sgdx�chcm&s�sdkk�ld�vghbg�o‘qs�ne�sgd�onqshnmhmf�rgntkc�ad�
hloqnudc-�Ax�mns�cnhmf�sg‘s)�‘kk�sgd�oqdrrtqd�v‘r�nm�ld�sn�fds�dudqxsghmf�cnmd)�hmbktchmf�
xdrsdqc‘x&r�vnqj�‘mc�sgdx�bnlok‘hmdc�‘ants�hs-�Sg‘s�nmkx�fns�ld�‘mfqx)�eqtrsq‘sdc�‘mc�
shqdc�‘mc�l‘cd�sgd�c‘x�rddl�ltbg�knmfdq-

Hm�lx�rdbnmc�xd‘q)�H�‘rjdc�he�H�b‘m�cn�rnld�bgnoohmf-�Sgd�l‘m‘fdq�hm�sgd�jhsbgdm�snkc�
ld�he�H�“mhrgdc�lx�onqshnmhmf�e‘rsdq)�rgd�vntkc�fhud�ld�rnld�bgnoohmf�sn�cn-�Rn�H�vdms�
vnqjdc�g‘qc)�oq‘bshbdc�‘mc�rtbbddcdc�hm�cnhmf�sg‘s-�Sgd�l‘m‘fdq�snkc�ld�sgdx�chcm&s�
g‘ud�‘mx�bgnoohmf�enq�ld�sn�cn-�H�v‘r�chr‘oonhmsdc-�H�bnmshmtdc�sn�hloqnud�‘mc�sgdx�
f‘ud�ld�bgnoohmf�sn�cn-��?�bntokd�ne�lnmsgr�k‘sdq)�H�‘rjdc�sgd�l‘m‘fdq�he�H�b‘m�fds�etkk�
v‘fdr-�Sgdx�snkc�ld�H�cn�rl‘kk�sghmfr�hm�lx�onqshnmhmf�vqnmf-�Sg‘s�hr�vgx�H�cn�mns�fhud�
xnt�etkk�v‘fdr-�H�fns�chr‘oonhmsdc�‘mc�‘�khsskd�‘mfqx�‘mc�v‘kjdc�‘v‘x-�Sg‘s�v‘r�mns�vg‘s�
sgd�‘fqddldms�v‘r-�Sgdx�‘krn�f‘ud�ld�‘�g‘qc�shld)�fhuhmf�ld�rn�ltbg�onqshnmhmf)�odnokd�
rsd‘khmf�lx�vnqj�rs‘shnm�‘mc�lnuhmf�ld�sn�rnldvgdqd�dkrd�sn�vnqj�nq�gnffhmf�‘kk�sgd�
ro‘bdr�‘mc�kd‘uhmf�ld�vhsg�khsskd�ro‘bd�sn�vnqj-�?krn�r‘xhmf�hs�hr�‘�qdbdrrhnm�‘mc�vd�mddc�
sn�r‘ud�lnmdx-�Hmrsd‘c�sgdx�ghqdc�lnqd�odnokd)�chc�qdmnu‘shnmr�‘mc�chcm&s�ansgdq�sn�fhud�
ld�‘�etkk�v‘fd-

Hm�lx�sghqc�xd‘q�lx�g‘mcr�‘mc�onqshnmhmf�hloqnudc�rhfmh“b‘mskx-�Sgd�Rs‘ee�vdqd�mhbd�sn�ld�
‘mc�sgdx�chcm&s�fhud�ld�‘�g‘qc�shld�‘mx�lnqd-�Sgdx�injdc�‘mc�s‘kjdc�sn�ld-�Sgd�l‘m‘fdqr�
rnldshldr�f‘ud�ld�‘�g‘qc�shld�enq�mn�qd‘rnm)�ax�l‘jhmf�‘ etrr�nudq�rl‘kk�sghmfr-�Sghmfr�
khjd�cnm&s�ots�ennc�nm�sgd�s‘akd�hmrsd‘c�ots�hs�hm�sgd�bnms‘hmdq�‘mc�sgdx�vdqd�‘kv‘xr�
bg‘mfhmf�sgdhq�lhmcr-�H�cn�vg‘s�nsgdq�odnokd�hm�sgd�jhsbgdm�cn�‘mc�sgd�l‘m‘fdqr�sdkk�ld�
mns�sn�cn�hs sg‘s�v‘x-�Sghr�‘kk�g‘r�addm�g‘oodmhmf�‘kk�sgqntfg�lx�sghqc�sn�rhwsg�xd‘q�ne�
vnqjhmf�‘s�sgd�qdrs‘tq‘ms-�
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FDS�:KNMF
AX�J-J-

Fds�‘knmf�vhsg�odnokd-�R‘x�g‘qc�hr�mns�
g‘qc-�R‘x�d‘rx�hr�mns�d‘rx-�L‘mx�odnokd�
khudc�hm�Gnmf�Jnmf)�sgdx�g‘c�rhlhk‘q�
dwodqhdmbd)�odnokd�khudc�hm�sgd�r‘ld�
athkchmf�l‘mx�xd‘qr-�Sgdx�‘qd�stqmhmf�‘�
akhmc�dxd�sn�d‘bg�nsgdq)�ats�sgdx�nts�‘mc�
hm�mns�r‘hc�gdkkn-�He�vd�‘qd�fdsshmf�‘knmf�
vdkk�vhsg�rnld�odnokd)�sgd�“qrs�lnq‘k�
qdronmrhahkhsx�hr�sn�odqrt‘cd-�

Hm�Bghmdrd)�‘�bnllnm�r‘xhmf�hr)�qdkx�nm�
o‘qdmsr�‘s�gnld)�fn�nts�qdkx�nm�eqhdmcr-�
He�vd�g‘ud�rnld�fnnc�eqhdmcr)�xnt�vhkk�ad�
g‘oohdq-�Vgdm�xnt�g‘ud�oqnakdlr)�eqhdmcr�
vhkk�gdko�xnt�‘kkduh‘sd�gd‘qs�o‘hm-�Vgdm�
ntq�gd‘qs�o‘hmr)�vd�g‘ud�fnnc�eqhdmcr�sn�
khrsdm�sn�tr�‘mc�bnlok‘hm�sd‘qetkkx-�Sgdx�
b‘m�dmbntq‘fd�‘mc�bnlenqs�tr)�rn�sghr�hr�‘�
ad‘tshetk�vnqkc-�Khed�hr�l‘mjhmc&r�oqdrrtqd-�
Rnldshldr�odnokd�g‘ud�rnld�rodbh‘k�
oqnakdl-�Sghmfr�gtqs�xnt�vgdm�hs�g‘r�addm�
‘�knmf�shld�‘kqd‘cx)�sgd�ldms‘k�chrbnlenqs�
‘mc�oqdrrtqd-�Sgd�oqdrrtqd�hm�xntq�khed�hr�
sgd�lnrs�gtqs-�Hs�hr�mns�adhmf�atrx�vnqjhmf)�
ats�hs�hr�‘mwhdsx-�Rnldshldr�odnokd�ltrs�
“mc�rnldsghmfr�sn�‘ss‘bg�sn-�He�vd�cnm&s�
b‘qd�‘ants�l‘mx�sghmfr)�sgd�oqdrrtqd�vhkk�
fn�‘v‘x-�Hm�Atccghrl�sgntfg)�k‘x�cnvm�
rdke,bnmrbhntr)�xnt�vhkk�ad�bnlenqs‘akd�‘mc�
g‘oox)�sgd�oqdrrtqd�hr�fnmd-

FNHMF�GNLD
AX�J-R-

H�g‘ud�mns�addm�gnld�enq�svdmsx,rdudm�
xd‘qr-�H�uhrhsdc�lx�svn�rhrsdqr�hm�Dsghnoh‘-�
Nmd�rhrsdq)�E‘stl‘)�khudr�vgdqd�H�v‘r�anqm�
H�Bgdkdmjn-�Rgd�g‘r�sdm�bghkcqdm-�Lx�nsgdq�
rhrsdq)�L‘jh‘)�khudr�hm�Chqd�C‘v‘-�Sgd�atr�
sqho�eqnl�Chqd�C‘v‘�sn�Bgdkdmjn�snnj�
‘ants�“ud�gntqr-

L‘jh‘�g‘r�svn�rnmr-�Nmd�khudr�hm�
Lhmmdrns‘-�Sgd�nsgdq�rnm)�Rg‘jha)�khudr�hm�
Dsghnoh‘-�Gd�lds�ld�‘s�sgd�‘hqonqs�hm�Chqd�
C‘v‘-�H�vdms�sn�Rg‘jha&r�gntrd�‘mc�g‘c�
rnld�qhbd�‘mc�rodbh‘k�v‘sdq-

H�rodms�svn�c‘xr�hm�Bgdkdmjn�uhrhshmf�
e‘lhkx-�H�uhrhsdc�lx�e‘sgdq&r�fq‘ud-�Vgdm�H�
v‘r�hm�Bgdkdmjn)�lx�e‘lhkx�l‘cd�‘�rodbh‘k�
ld‘k�enq�ld�hmbktchmf�bnqm)�bghbjdm)�qhbd)�
ro‘fgdssh)�‘mc�‘�chrg�khjd�ohyy‘-�Enq�cdrrdqs�
vd�g‘c�bnnjhdr-�

H�v‘r�udqx�g‘oox�sn�fn�gnld�‘mc�rdd�lx�
e‘lhkx-
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VD�ADB:LD�
MNSGHMF
AX�K-A-

Vd�adb‘ld�mnsghmf)
Bts�cnvm�khjd�sqdd�uhmdr)
Aq‘mbgdr�rs‘lo�khjd�‘�qnrd�nm�sgd�fq‘ud
Vnldm)�bghkcqdm�‘mc�ldm�fq‘ud�adcr
Knmfhmf�enq�khadq‘shnm-

Sgd�rntk�ne�cqntfgs�rv‘ql�bghkcqdm�hm�sgd�
uhkk‘fd
Tmcdq�sgd�bkdes�ne�‘�qnbj
Vgn�vdqd�hm�sgd�cxhmf�“dkc;
?kk�dmdlhdr�vhkk�sgqnv�tr�hm�sgd�“qd�
roqd‘chmf
Sgdhq�f‘qldmsr�hmsn�sgd�qn‘c
Rhkdmskx�rsnmdr�vhkk�bqx�‘�“dkc�sn�eddk�vhsg�
rvhmd-

?r�‘�ohkk‘q�rsnmd�enq�bg‘ql�sn�ld
Rvnqd�ax�sgd�ed‘q�‘eq‘hc�v‘r�snqm�ne�sgd�
ad‘rs-
Rsnkdm�ax�c‘x�‘mc�mhfgs
Lx�odnokd�fidd�eqnl�ntq�dxdr)�‘mc�cqnud�
‘v‘x�khjd�khudrsnbj�‘mc�fihdr-
Ed‘q�ne�rnqqnv�v‘r�r‘cmdrr�sn�ad�sgd�
gnodkdrr�bqhdr-

Vd‘ksg�‘mc�ahssdqmdrr�ad�rvdos�‘v‘x�
cqtmjdm�vhmd�ne�‘mfqx�s‘kjr-

Vd�adbnld�uhrhakd�khfgs�‘f‘hmrs�sgd�c‘qjdrs�
mhfgs�shld�rjx-�
Lnqd�sg‘m nmd�odqrnm�adb‘ld�‘�rtaidbs-�
Sgd�eqths�ne�khfgs�hr�ntq�rsqtffkd�hs�hr�mns�
fidrg
Ats�sgd�oqhbd�enq�gtlhkhsx�‘mc�odqrdudq‘mbd�
hr�fqd‘s-

L‘mx�unhbdr�gd‘qc�adenqd�tr
?�ro‘qqnv�rnkc�enq�svn�e‘qsghmfr�sg‘s�
mdudq�gd‘qc
Ronjdm�hm�sgd�d‘qr�ne�‘mx�bknrdc�bknrds-
?r�rvhes�ennsdc�vd�v‘kjdc�hr�hm�sgd�“dkc-
Sgd�rtm�fndr�cnvm�‘mfqx�nts�ne�sgd�gntrd�
ne�rk‘udqx-�
Sghbj�bkntcr�fqdx�rjx�aknbjr�sgd�mhfgs
Khjd�‘�sqhbjdqx�l‘m�dmuxhmf�sgd�g‘qcdrs�ne�
ghr�gd‘qs-�

Rsqhjhmf�xnt sn�sgd�fqntmc
Sgd�rtm�v‘r�fnhmf�cnvm
Sgd�v‘x�ne�c‘qjmdrr�vhkcdqmdrr
Ahssdq�hm�sgd�dmc�mns�enqfnssdm
Sgd�rvnqcr�cduntq-

Sn�gd‘q�sgdl�bqx�vd�g‘ud�bnld�‘�knrs�qnrd-
Sgd�a‘qqhdq�ne�chuhmf�v‘kk�g‘uhmf�mn�sqnod
Sgd�cnnq�ne�sgd�v‘kk)�nodm�c‘qj�r‘hmsr
Eqths�fq‘odr�vdqd�bqtrgdc)
Pnnsr�fqntmcdc�hm�ed‘q
Khjd�sgd�ctrs�hm�sgd�nodm�‘hq
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H�KNUD�:�FNNC�CD:K 
AX�K-E-

Dudqxnmd�knnjr�enq�‘�fnnc�cd‘k-�Vgdm�vd�fn�nts�sn�cn�ntq�rgnoohmf)�vd�‘kk�khjd�sn�fds�sgd�
adrs�enq�kdrr-

Vgdm�‘�fqnbdqx�r‘kd�hr�nm)�atx�sgd�sghmfr�sg‘s�xnt�mddc…mns�sgd�sghmfr�sg‘s�xnt�cnm&s�
mddc-�He�xnt�b‘m�‘eenqc�hs)�otqbg‘rd�lnqd�sg‘m�nmd�ne�sgd�r‘kd�hsdlr-�Xnt�b‘m�ots�‘v‘x�sgd�
dwsq‘�‘mc�trd�hs�k‘sdq)�vgdm�xnt�mddc�hs-�Sghr�v‘x)�xnt�vnm&s�g‘ud�sn�fn�a‘bj�sn�sgd�rsnqd�
sn�fds�hs�vgdm�hs&r�mns�nm�r‘kd�‘mxlnqd-

He�xnt�cnm&s�mddc�‘m�hsdl�qhfgs�‘v‘x)�v‘hs�enq�hs�sn�fn�nm�r‘kd-�Eqnydm�udfds‘akdr�‘qd�‘�
fnnc�hcd‘�sn�atx�adb‘trd�eqdrg�udfds‘akdr�fn�a‘c�adenqd�xnt�trd�sgdl�to-

Vd�rgntkc�rd‘qbg�sgd�fixdqr�sg‘s�bnld�sntq�gntrd�sn�rdd�vg‘s&r�nm�r‘kd�adb‘trd)�
rnldshldr)�sgdqd�‘qd�fnnc�cd‘kr�sg‘s�vd�b‘m�r‘ud�nm-

Hs�hr�‘krn�‘�fnnc�hcd‘�sn�trd�bntonmr�sn�r‘ud�lnmdx-�Bntonmr�gdko�tr�sn�rodmc�kdrr-

H�dmbntq‘fd�dudqxnmd�sn�rd‘qbg�enq�‘�a‘qf‘hm-�Vd�g‘ud�rn�l‘mx�ahkkr-�Lx�lnsgdq�s‘tfgs�ld�
sn�rsqdsbg�sgd�lnmdx�sg‘s�H�vnqj�g‘qc�enq-�Ax�adhmf�qdronmrhakd�hm�ntq�rgnoohmf)�vd�b‘m�ad�
rtbbdrretk�‘s�rodmchmf�ntq�lnmdx�vhrdkx�‘mc�b‘m�fds�fnnc�cd‘kr 
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LX�INTPMDX
AX�K-F-

Lx�intqmdx�adf‘m�gdqd�hm�B‘m‘c‘-�H�g‘ud�
addm�khuhmf�gdqd�enq�“esddm�xd‘qr-�Sgd�
“qrs�rdudm�xd‘qr�vdqd�g‘qc�enq�ld-�Ats�
vhsg�Fnc&r�fq‘bd�H�l‘cd�hs-�Rnldshldr�H�
‘rjdc�Fnc)�vgx�ld;�Ats�hs�rsqdmfsgdmr�
ld�sn�fn�nm�hm�khed-�H�‘ssdmc�sgd�?ctks�
Khsdq‘bx�Oqnfq‘l�sn�gdko�ld�hm�khed-�Lx�
kd‘qmhmf�‘ahkhsx�g‘r�hloqnudc-�Rnld�ne�lx�
bnvnqjdqr�sqd‘s�ld�a‘ckx�adb‘trd�sgdx�
b‘m�qd‘c�adssdq�sg‘m�ld-�Ats�H�trd�hs�enq�‘�
rsdoohmf�rsnmd�sn�lnud�nm-�H�enbtr�nm�lx�
khed�‘mc�sqxhmf�sn�hloqnud�lxrdke-�H�fhud�
lxrdke�bqdchs)�H�g‘ud�‘�etkk�shld�ina�enq�
l‘mx�xd‘qr�‘mc�H�rtoonqs�lxrdke-�H�‘l�udqx�
oqntc 

Khed�hr�‘�f‘lakd)�l‘jd�trd�ne�hs)�cn�mns�
rhs�‘mc�v‘hs�nm�odnokd�sn�sdkk�xnt�sn�fn�
nm-�Hm�khed�xnt�g‘ud�sn�s‘jd�sgd�|atkk�
ax�sgd�gnqmr•-�H�fhud�lxrdke�oq‘hrd�enq�
‘bbnlokhrghmf�rn�ltbg�hm�khed-�H�fhud�‘kk�sgd�
oq‘hrd�sn�Fnc�vgn�hmrohqdc�ld�sn�fn�nm�
‘mc�nm�hm�lx�intqmdx-�H�‘l�rghmhmf 

Ax�ghr�fq‘bd�H�‘l�rsqdmfsgdmdc-�H�‘m�lns�
enbtrhmf�nm�sgd�a‘c�sghmfr�hm�khed)�H�‘l�
enbtrhmf�nm�sgd�fnnc�sghmfr�hm�lx�khed-�
H�‘l�lnuhmf�enqv‘qc�‘mc�H�vhkk�rtbbddc�
adb‘trd�ne�lx�e‘hsg�hm�Fnc�‘mc�lxrdke-�Ax�
ghr�fq‘bd�H�vhkk�l‘jd�hs-�Sgdqd�‘qd�mn�vnqcr�
sn�dwoqdrr�lx�fq‘shstcd-

H�‘l�enq�‘�otqonrd-�

AKTD�RJX
AX�KH�WH:

H�knud�xnt�lx�aktd�aqhfgs�rjx

H�g‘ud�sntbgdc�xnt�hm�lx�cqd‘l

H�jmnv�xntq�eddkhmfr�‘kv‘xr

Vgdm�hs�hr�q‘hmhmf)�H�jmnv�xnt�‘qd�bqxhmf

Vgdm�hs�hr�rtmmx)�H�jmnv�xnt�g‘oox

H�dminx�sgd�rtmrghmd�c‘x

Xntq�q‘xr�‘qd�sntbghmf�lx�ancx-

Xnt�bnld�sn�ld�‘mc�bg‘mfd�lx�dlnshnm�

Rtmrghmd�l‘jdr�ld�k‘tfg�‘mc�q‘hm�l‘jdr�
ld�bqx

H�‘l�akdrrhmf�xnt)�g‘oohmdrr�enqdudq-
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ONKKTSHNM
AX�KNTHRD�LHKKDQ

Sgd�vnqkc�vd�khud�hm�hr�mns�bkd‘m-�Sgd�‘hq)�
v‘sdq�‘mc�rnhk�‘qd�onkktsdc-�Ntq�rnbhdsx�
rgntkc�o‘x�lnqd�‘ssdmshnm�sn�sgd�onkktshnm�
sg‘s�‘eedbsr�ntq�dmuhqnmldms-�Vd�gd‘q�
odnokd�s‘kj�‘ants�sgd�dmc�ne�sgd�vnqkc)�
ats�mn�nmd�rddlr�sn�enbtr�nm�gnv�sn�
dmc�sgd�onkktshnm�ne�sgd�vnqkc-�Snn�ltbg�
l‘m,l‘cd�v‘rsd�l‘sdqh‘k�g‘r�ots�onhrnm�
hm�ntq�dmuhqnmldms-�Vd�mddc�sn�rs‘qs�‘�
mdv�ch‘knftd�hm�dudqx�bnlltmhsx�vghbg�
vhkk�sd‘bg�ntq�mdv�fdmdq‘shnmr�gnv�sn�
qdctbd�onkktshnm�‘mc�dmrtqd�ntq�bhsx�hr�
bkd‘m)�fqddm)�ad‘tshetk)�gd‘ksgx)�‘mc�r‘ed�
enq�l‘mx�xd‘qr�sn�bnld-�Sghr�vhkk�qdpthqd�
rsd‘cx�vnqj�‘mc�cdunsdc�bhshydmr-

Vd�rgntkc�rs‘qs�ax�ok‘mshmf�lnqd�gd‘ksgx�
f‘qcdmr-�Hs�hr�to�sn�d‘bg�bhshydm�sn�qdrodbs�
sgd�bnlltmhsx�ax�mns�hckhmf�sgdhq�b‘q�
tmmdbdrr‘qhkx�nq�cqnoohmf�f‘qa‘fd�nm�sgd�
rhcdv‘kj�‘mc�sgd�rsqdds-�Dudqx�hmchuhct‘k�
rgntkc�kd‘qm�gnv�sn�bts�cnvm�nm�f‘qa‘fd�
ax�atxhmf�atkj�fnncr�‘mc�‘unhchmf�
‘ktlhmtl�b‘mr�‘mc�ok‘rshb�a‘fr-�Ehm‘kkx)�
dudqxnmd�rgntkc�o‘qshbho‘sd�lnqd�hm�
qdbxbkhmf�o‘odq)�lds‘k)�ok‘rshb�‘mc�fk‘rr-�
Sghr�vhkk�gdko�bts�cnvm�nm�rnld�ne�sgd�
onkktshnm�vd�e‘bd�snc‘x�hm�ntq�rnbhdsx-

KTBJX�HM�B:M:C:
AX�KTBJX�N-

H�b‘ld�sn�B‘m‘c‘�eqnl�Mhfdqh‘�hm�L‘qbg)�
1/04�‘mc�H�‘l�udqx�fq‘sdetk�sn�ad�gdqd-�
Sghmfr�vdqd�g‘qc�‘s�sgd�adfhmmhmf:�ats)�
vhsg�‘kk�sgd�rtoonqs�H�g‘ud�qdbdhudc�eqnl�
sgd�B‘m‘ch‘m�fnudqmldms)�dudqxsghmf�hr�
fnhmf�vdkk-�H�mnv�g‘ud�‘�ina)�‘�ok‘bd�sn�
khud�‘mc�l‘mx�noonqstmhshdr�enq odqrnm‘k�
fqnvsg-�Lx�Dmfkhrg�k‘mft‘fd�rjhkkr�g‘ud�
hloqnudc�fqd‘skx�sg‘mjr�sn�DRK�‘mc�sgd�
Snqnmsn�Khaq‘qx&r�?ctks�Khsdq‘bx�Oqnfq‘l-�
Sgdrd�kdc�sn�‘�mdv�ina�‘mc�H&l�gnohmf�sn�
“mc�‘m�dudm�adssdq�ina�hm�sgd�etstqd-�H&l�
qd‘kkx�g‘oox�sn�ad�gdqd�‘mc�vntkc�khjd�
sn�sg‘mj�B‘m‘c‘)�lx�sd‘bgdqr�‘mc�‘kk�sgd�
odnokd�vgn�g‘ud�rtoonqsdc�ld-
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RL:KK�SNVM�UDPRTR�BHSX�KHUHMF
AX�KTWLX

Khuhmf�hm�‘�rl‘kk�snvm�g‘r�l‘inq�‘cu‘ms‘fdr�bnlo‘qdc�sn�sgd�l‘mx�chr‘cu‘ms‘fdr�ne�khuhmf�
hm�‘�bhsx-�

L‘mx�bhshdr�‘bqnrr�sgd�vnqkc�‘qd�udqx�dwodmrhud�ok‘bdr�sn�khud-�Trt‘kkx)�sgd�onotk‘shnm�hm�
bhshdr�hr�ghfgdq)�vghbg�l‘jdr�sgdl�kdrr�ro‘bhntr-�Kdrr�ro‘bd�hm�bhshdr�bqd‘sdr�kdrr�nq�mn�ro‘bd�
enq�o‘qjr�‘mc�ntscnnq�qdbqd‘shnm‘k�‘bshuhshdr-�Pdms�o‘xldmsr�‘qd�‘kv‘xr�‘�bg‘kkdmfd�sn�
l‘jd�enq�bhsx�cvdkkdqr-�Hs�hr�‘klnrs�hlonrrhakd�sn�atx�gnldr�hm�bhshdr�rhmbd�sgdx�‘qd�lnqd�
dwodmrhud-�?bbdrr�sn�eqdrg�oqnctbd�hm�bhshdr�hr�khlhsdc)�‘mc�hs�hr�lnqd�dwodmrhud-�Sq‘e“b�hm�
bhshdr�hr�‘krn�nm�sgd�hmbqd‘rd�ctd�sn�ghfgdq�onotk‘shnm-�Onkkts‘msr�eqnl�b‘q�dlhrrhnmr�‘mc�
gd‘ux�f‘qa‘fd�chronr‘k�‘kk�‘cc�sn�lnqd�onkktshnm�hm�bhshdr-�Tmdloknxldms�q‘sdr�‘qd�nm�sgd�
hmbqd‘rd�ctd�sn�bnlodshshnm�‘lnmf�sgd�hmbqd‘rhmf�onotk‘shnm-

Hm�bnmsq‘rs�sn�khed�hm�‘�bhsx)�khuhmf�hm�‘�rl‘kk�snvm�g‘r�‘�l‘inq�‘cu‘ms‘fd�vghbg�hr�sgd�bnrs�
ne�khuhmf-�Pdms�hr�lnqd�‘eenqc‘akd�hm�‘�rl‘kk�snvm-�Rl‘kkdq�snvmr�trt‘kkx�g‘ud�rgnqsdq�
chrs‘mbdr�sn�sq‘udk)�sgdqdenqd�f‘r�‘mc�atr�e‘qdr�‘qd�kdrr�dwodmrhud-�Rl‘kkdq�snvmr�g‘ud�
‘bbdrr�sn�e‘qldqr&�l‘qjdsr)�vghbg�l‘jdr�‘bbdrr�sn�eqdrg�oqnctbd�d‘rhdq�‘mc�bgd‘odq-�
Ehmchmf�inar�hm�rl‘kkdq�snvmr�hr�d‘rhdq�ctd�sn�kdrr�onotk‘shnm�‘mc�kdrr�bnlodshshnm�‘lnmf�
sgd�onotk‘shnm-�Sgdqd�‘qd�‘krn�inar�‘u‘hk‘akd�rtbg�‘r�e‘qlhmf�‘mc�e‘ql�qdk‘sdc�inar-

Khuhmf�hm�‘�rl‘kk�snvm�ld‘mr�khuhmf�hm�‘�o‘q‘chrd�eqnl�lx�odqrodbshud-�Odnokd�khud�bknrdq�
sn�m‘stqd�rtbg�‘r�eqdrg�k‘jdr)�onmcr�‘mc�‘mhl‘kr-�Rl‘kk�snvmr�‘qd�‘krn�lnqd�ro‘bhntr�vhsg�
ahffdq�o‘qjr�‘mc�‘qd‘r�enq�ntscnnq�qdbqd‘shnm‘k�‘bshuhshdr-�Tkshl‘sdkx)�rsqdrr�hr�kdrr�oqdu‘kdms�
‘lnmf�sgd�onotk‘shnm�ne�‘�rl‘kk�snvm�bnlo‘qdc�sn�‘�bhsx-�Ok‘bdr�ne�rbdmhb�ad‘tsx�‘mc�
lnqd�ogxrhb‘k�‘bshuhsx�hm�m‘stqd�‘qd�‘kv‘xr�rsqdrr�atrsdqr-�Lnqd�ro‘bhntr�gntrdr�‘mc�kdrr�
odnokd�o‘bjdc�hm�‘o‘qsldmsr�‘qd�‘krn�fqd‘s�admd“sr�ne�khuhmf�hm�‘�rl‘kk�snvm-

Sn�bnmbktcd)�H�vntkc�qdrs‘sd�sg‘s�khuhmf�hm�‘�rl‘kk�snvm�g‘r�vnmcdqetk�admd“sr�bnlo‘qdc�
sn�l‘mx�mdf‘shud�‘rodbsr�ne�bhsx�khed-�Khuhmf�vhsg�m‘stqd)�hm�‘�lnqd�ro‘bhntr�dmuhqnmldms�
‘qd�fqd‘s�admd“sr�ne�‘�rl‘kk�snvm�bnlo‘qdc�sn�sgd�bnlo‘bs�‘mc�lnqd�onkktsdc�
dmuhqnmldms�ne�‘�bhsx-�H�‘krn�adkhdud�sg‘s�bqd‘shmf�rl‘kkdq�snvmr�q‘sgdq�sg‘m�athkchmf�ahf�
bhshdr�vhkk�bqd‘sd�gd‘ksghdq�‘ctksr�‘mc�‘�khudkx�rnbhdsx)�‘mc�admd“s�sgd�dmshqd�bntmsqx�‘r�‘�
vgnkd-�
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RSDO�E:RS
AX�L-:-

Hm�sghr�khed)�mdudq�dudq�fhud�to�vhsg�xntq�khed-�H�vntkc�‘cuhrd�xnt�sn�fds�sn�jmnv�Fnc-�Gnv�
cn�xnt�fds�sn�jmnv�Fnc;�Xnt�g‘ud�sn�“mc�‘�bgtqbg�‘mc�rod‘j�sn�sgd�o‘rsnq-�Sdkk�ghl�
vgdqd�xnt�gtqs�‘mc�gd�vhkk�kd‘c�xnt-

Vgdm�H�v‘r�ltbg�xntmfdq)�H�trdc�sn�fn�sn�Rtmc‘x�rbgnnk-�H�fns�nkcdq�‘mc�rs‘qsdc�o‘qsxhmf�
hmrsd‘c-�H�sgdm�g‘c�jhcr�‘mc�H�chcm&s�v‘ms�sn�kd‘ud�sgdl�‘knmd�‘s�mhfgs-

Nmd�dudmhmf)�H�v‘r�rs‘mchmf�ax�sgd�eqnms�cnnq�bkd‘mhmf)�vnmcdqhmf�sn�lxrdke)�‘mc�H�gd‘qc�
sgd�Knqc-�Gd�r‘hc)�|Rsdo�e‘rs-•�H�chcm&s�sghmj�ltbg�ne�hs�‘s�sgd�shld-�Hs�v‘r�snn�lxrsdqhntr-

L‘mx�vddjr�k‘sdq)�H�v‘r�fnhmf�nts�sn�sgd�lnuhdr-�H�v‘r�v‘kjhmf�cnvm�sgd�rsqdds�sn�sgd�
sgd‘sqd�vgdm�H�gd‘qc�sgd�Knqc�‘f‘hm-�Gd�snkc�ld�sn�stqm�mnqsg)�‘mc�H�stqmdc�mnqsg-�Rgnqskx�
‘esdq)�gd�snkc�ld�sn�stqm�vdrs)�‘mc�H�stqmdc�vdrs-�Sgdqd)�hm�eqnms�ne�ld)�v‘r�‘�bgtqbg-�H�
vdms�hmsn�sgd�bgtqbg-�Sgd�o‘rsnq�v‘r�itrs�“mhrgdc�oqd‘bghmf�‘mc�dudqxnmd�g‘c�sgdhq�gd‘cr�
cnvm)�oq‘xhmf-�H�sho,sndc�hm�‘mc�r‘s�cnvm�‘mc�ots�lx�gd‘c�cnvm)�khjd�dudqxnmd�dkrd-

H�edks�sgd�o‘rsnq�ots�‘�g‘mc�nm�lx�rgntkcdq-�Gd�r‘hc)�|?qd�xnt cnhmf�vg‘s�Fnc�sdkkr�xnt;•�
H�chcm&s�jmnv�vg‘s�gd�ld‘ms�‘s�sgd�shld)�rn�H�onmcdqdc�‘mc�oq‘xdc-�Vgdm�vd�vdqd�
“mhrgdc)�gd�r‘hc�sg‘s�sgdqd�v‘r�fnhmf�sn�ad�‘�rdquhbd�sgd�mdws�c‘x)�01�n&bknbj)�‘mc�gd�
hmuhsdc�ld�‘mc�sgd�nsgdqr�sn�bnld�a‘bj-�Vghkd�H�v‘r�v‘kjhmf�gnld�eqnl�sgd�rdquhbd)�Fnc�
ronjd�sn�ld�‘f‘hm)�‘mc�snkc�ld�sg‘s)�he�H�f‘ud�lx�khed�sn�ghl)�‘mc�v‘r�a‘oshrdc)�Gd&c�fhud�
ld�‘�gtra‘mc�ne�lx�nvm-�Sg‘s�Rtmc‘x�hm�bgtqbg)�sgd�o‘rsnq�‘mmntmbdc�sgd�shskd�ne�ghr�
rdqlnm)�‘mc�hs�v‘r�|Rsdo�E‘rs-•�Gd�r‘hc�sn�fds�sn�jmnv�Fnc)�sn�fhud�xntq�khed�sn�Bgqhrs)�‘mc�
mns�sn�ennk�‘qntmc-

H�jdos�fnhmf�a‘bj�sn�bgtqbg�dudqx�Rtmc‘x)�‘mc�sn�Ahakd�bk‘rr)�‘mc�sn�oq‘xdq�lddshmfr-�Sgd�
vnldm�sgdqd�oq‘xdc�vhsg�rtbg�onvdq �Sgdx�vdqd�rod‘jhmf�vhsg�‘tsgnqhsx�,,,�rsqnmf�,,,�mn�
ed‘q)�mn�cntasr-�H�r‘v�sgdl�‘mc�H�g‘c�sn�g‘ud�hs-�H�v‘hsdc�‘mc�sgdm�v‘r�a‘oshydc-

H�jddo�fnhmf�sn�bgtqbg)�e‘rshmf�‘mc�oq‘xhmf�‘mc�adkhduhmf�hm�Fnc�sn�fhud�ld�sgd�rsqdmfsg�
sn�khud�sghr�khed-

Fnc�hr�knud�sn�dudqxnmd-
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CD:P�LNSGDP
AX�L:QH:�A:QQ:

H�vhkk�mdudq�ad�‘akd�sn�sg‘mj�xnt�enq�rn�l‘mx�sghmfr�sg‘s�xnt�g‘ud�cnmd�enq�ld)�

Xnt�g‘ud�s‘tfgs�ld�sn�ad�‘kv‘xr�adssdq�odqrnm)�

Xnt�‘qd�udqx�hlonqs‘ms�hm�lx�khed�‘mc�H�v‘ms�xnt�sn�qdldladq�hs�‘kv‘xr

H�kd‘qmdc�eqnl�xnt�lnsgdq)

Sg‘s�hs�hr�mns�lnqd�u‘kt‘akd�vgn�g‘r�lnqd�ats�sgd�nmd�vgn�fhudr�lnqd�sn�sgnrd�vgn�mddc�
hs-

Lnsgdq�xnt�‘qd�‘m�dwdlok‘qx�vnl‘m�enq�ld

Sgd�ahqcr�‘qd�r‘c�vgdm�sgd�rjx�hr�bkntcx-�Sgd�r‘ld�sghmf�g‘oodmr�sn�ld

Vgdm�H[l�mns�ax�xntq�rhcd

H�mdudq�jmdv�sg‘s�H�v‘r�rkddox�tmshk�xnt�b‘ld�sn�lx�khed

?mc�f‘ud�ld�qd‘rnm�sn�g‘ud�cqd‘lr)�hkktrhnmr)�fn‘kr�sn�qd‘bg-

Dudqx�o‘hm�fhudr�‘�kdrrnm�‘mc�dudqx�kdrrnm�bg‘mfdr�‘�odqrnm-
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KHED
AX�L:QH:�SQ:BBHSSH

G‘ud�xnt�dudq�‘rjdc�xntqrdke�vg‘s�hr�khed;�Dudqxc‘x�aqhmfr�mdv�vnmcdqr-�Vg‘s�hr�sgd�
vd‘sgdq�fnhmf�sn�ad�khjd;�H�vnmcdq�he�‘mxsghmf�dwbhshmf�hr�fnhmf�sn�g‘oodm-�Vhkk�g‘ud�‘�
fnnc�c‘x�‘s�vnqj;�Vg‘s�vhkk�H�cn�he�H�vnm�‘�knssdqx;�Vhkk�H�fhud�rnld�sn�bg‘qhsx�nq�e‘lhkx;�H�
v‘kj�sgd�rsqddsr�ne�cnvm�snvm ‘mc�sghmj�sn�lxrdke vgx�‘qdm&s�sgd�rsqddsr�bkd‘mdq-�H�adkhdud�
sgd�fnudqmldms�rgntkc�ad�‘akd�sn�cn�rnldsghmf�‘ants�sghr-��

H�vntkc�mns�v‘ms�sn�ad�‘�bghkc�fqnvhmf�to�hm�snc‘x&r�rnbhdsx-�Sgdqd�‘qd�snn�l‘mx�
rgnnshmfr)�rs‘aahmfr�‘mc�ghs�‘mc�qtmr-�Sgdqd�‘qd�‘�kns�ne�chrqdrodbsetk�odnokd�hm�sgd�vnqkc�
sgdrd�c‘xr-�Sgdqd�‘qd�“qdr)�finncr)�e‘lhmd)�d‘qsgpt‘jdr�‘mc�anlahmfr-�Xnt�qd‘kkx�b‘m�
adfhm�sn�vnmcdq�vg‘s�khed�vntkc�ad�khjd�he�dudqx�ancx�fns�‘knmf-�

H�‘krn�sghmj�hm�snc‘x&r�khed�sgdqd�rgntkc�ad lnqd�fqddmdqx�‘mc�o‘qjr-�Sgdqd�hr�snn�ltbg�
bnmbqdsd-�Sgdx�jddo�s‘jhmf�‘v‘x�fqddm�ro‘bd�‘mc�athkchmf�bnmcnr-�Dudqx�nmd�rgntkc�ad�
‘akd�sn�v‘jd�to�hm�sgd�lnqmhmf)�s‘jd�‘�fnnc�cddo�aqd‘sg�‘mc�r‘x�vg‘s�‘�vnmcdqetk�c‘x)�
snc‘x�hr�fnhmf�sn�ad�‘�fqd‘s�c‘x-�Sgdqd�vhkk�ad�mn�r‘c�mdvr�snc‘x-�Sgd�vnqkc�vhkk�ad�etkk�ne�
rtmrghmd)�eqhdmckhmdrr�‘mc�g‘oohmdrr-�L‘xad�sgd�xd‘q�1/14�dudqxnmd�vhkk�fds�‘knmf-�Odnokd�
vhkk�ad�eqhdmcr�‘mc�sgd�fnudqmldms�vhkk�ad�nm�sgd�rhcd�ne�sgd�odnokd- Khed�hr�vnmcdqetk�‘mc�
‘kk�sgd�vnqqhdr�vhkk�fn�‘v‘x-�

Khed�hr�snn�rgnqs�sn�vnqqx�xntqrdke-�Khed�b‘m�ad�rsq‘mfd�enq�dudqxnmd-�D‘bg�c‘x�g‘r�hsr�tor�
‘mc�cnvmr-�Nmd�ne�lx�e‘unqhsd�sghmfr�hr�rlhkd�‘mc�odnokd�vhkk�rlhkd�a‘bj-�Gnkc�‘�cnnq�
nodm�enq�rnld�nmd�‘mc�sgdx�vhkk�cn�sgd�r‘ld�enq�xnt-�Sqd‘s�odnokd�‘r�xnt�vntkc�khjd�sn�ad�
sqd‘sdc-�Nmd�fnnc�cddc�cdrdqudr�‘mnsgdq-�?�g‘mc�hm�shld�b‘m�ad�‘�khed�khmd�hm�sgd�etstqd-�

Hm�bknrhmf�H�vntkc�khjd�sn�r‘x�H�knud�lx�khed-�H�vntkc�mns�bg‘mfd�sgd�v‘x�H�chc�sghmfr�hm�sgd�
o‘rs-�H�ltrs�r‘x�sn�dudqx�nmd9�qdldladq)�dwodbs�sgd�tmdwodbsdc-�Sghr�hr�lx�qdfidbshnm�nm�
khed-
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KNNJ�:S�SGD�VNPKC
L:QHN�OHDSQ:MSNMH

Knnj

?s�sgd�vnqkc

Enq�‘�lnldms�‘mc�rdd

Sgd�Ad‘tsx�sg‘s�hs�gnkcr

Sgdqd&r�mnsghmf�hm�sgd�tmhudqrd

Sn�qdok‘bd�sghr�ad‘tshetk�ok‘mds

Rtrs‘hm�‘kk�sgd�khuhmf�snn�qd‘kkx

Mnv�sg‘s�‘kk�hr�mns�o‘q‘chrd)�vd�

Vnqqx�‘ants�sgd�ldrr�vd�l‘cd

Vgdqd�cn�vd�rs‘qs;�Sgdqd�hr�sgd

Vhkk�‘mc�sgd�ld‘mr�sn�rg‘qd

Pdronmrhahkhsx�sn�sd‘bg�sgd

Mdws�fdmdq‘shnm�sn�kd‘qm�sn

Dctb‘sd�‘kk�sgd�‘rodbs�sn

L‘jd�fqntmc�sg‘s�vd�g‘ud

?kqd‘cx�rs‘qsdc�H�rdd�sgd

Oqnfqdrr�hm�sgd�vnqkc

Itrs�‘�sho�ne�sgd�hbd

Adqf�hr�sgd�inx

Vd�‘kk�b‘m�l‘jd

?�cheedqdmbd�sn

Khed�hm�sghr

Ok‘mds

LX�XNTMF�XD:PR�
AX�L-B-

Vgdm�H�v‘r�xntmf�H�v‘r�‘�aq‘s-�Sgdm�
rnldnmd�f‘ud�ld�‘�o‘hq�ne�rshbjr-�Sg‘s&r�
vgdm�H�rs‘qsdc�ok‘xhmf�sgd�cqtlr-�H�v‘r�
oqdssx�fnnc�‘s�sgd�cqtllhmf-�H�qdldladq�
vgdm�vd�qdmsdc�‘�qnnl�‘s�sgd�bgtqbg�rn�
ntq�a‘mc�bntkc�oq‘bshbd-�Sgd�bgtqbg�v‘r�
b‘kkdc�Rs-�Odsdq&r�Bgtqbg-�

H�qdldladq�nmd�c‘x�vd�vdqd�oq‘bshbhmf)�
sgd�oqhdrs�b‘ld�qtmmhmf�cnvm)�gd�v‘r�
xdkkhmf�‘s�tr�sg‘s�sgdqd�v‘r�‘�rdqlnm�fnhmf�
nm �Vd�chc�mns�jmnv�sg‘s �

K‘sdq�ntq�a‘mc�fns�oqdssx�fnnc�‘mc�e‘lhkx�
‘rjdc�tr�sn�ok‘x�‘s�‘�vdcchmf�ats�vd�nmkx�
jmdv�svn�qnbj�rnmfr-�Vd�ok‘xdc�sgnrd�
rnmfr�nudq�‘mc�nudq�‘mc�g‘c�sgd�xntmf�
odnokd�c‘mbhmf-�Sgdm�sgd�e‘sgdq�ne�sgd�
aqhcd�fns�edc�to�‘mc�sgqdv�tr�nee�sgd�
rs‘fd-�Gd�aqntfgs�nm�svn�eqhdmcr)�nmd�
vhsg�‘m�‘bbnqchnm�‘mc�nmd�vhsg�‘�anw�
fths‘q�sg‘s�ok‘xdc�ltrhb�gd�khjdc�adssdq-�

H�f‘ud�to�sgd�cqtlr�enq�c‘mbhmf-�Xnt�b‘m�
c‘mbd�‘mxvgdqd�hm�sgd�vnqkc�‘mc�odnokd�
vhkk�knud�xnt�enq�sg‘s)�ats�xnt�b‘m&s�ok‘x�
sgd�cqtlr�dudqxvgdqd�hm�sgd�vnqkc-�Sg‘s�hr�
sgd�sqtsg 
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RB:KD�NE�ITRSHBD
AX�LDLN�SQTIHKKN

Sgdqd�hr�sghr�vnl‘m�sg‘s�dudqxnmd�nmbd�qdrodbsdc)�rgd�hr�sqtrshmf�‘mc�bnlo‘rrhnm�xds�rgd�
hr�rsqnmf�‘mc�rsdqm-�Hm�gdq�shld)�mdhsgdq�ldm�mnq�vnldm�c‘qdc�sn�bqnrr�gdq-�He�xnt�chc)�xntq�
otmhrgldms�vhkk�ad�e‘q�fqd‘sdq�sg‘m�xnt�dudq�dwodbs�sn�ad-�

Rgd�hr�‘�vnl‘m�vhsg�sqdldmcntr�‘tsgnqhsx�sn�itcfd�‘mxnmd�‘mc�rgd�g‘r�sgd�“m‘k�
vnqc-�Nmbd�rgd�rddr�rnldnmd�fthksx)�sg‘s�odqrnm�hr�fthksx�mn�l‘ssdq�vg‘s-�Mnsghmf�vhkk�
bg‘mfd�gdq�lhmc)�‘mc�sghr�hr�sqtd�enq�sgnrd�vgn�‘qd�hmmnbdms-�Rgd�hr�vdkk�jmnvm�sn�fhud�
bnlo‘rrhnm�sn�sgd�hmmnbdms)�ats�dwsqdldkx�bqtdk�sn�sgd�fthksx-

Sghr�hr�vgx�rgd�v‘r�rn�ltbg�‘cnqdc�ax�l‘mx:�rgd�hr�rsdqm�xds�e‘hq)�‘mc�otmhrgdr�sgnrd�vgn�
qd‘kkx�cdrdqud�hs- Rgd�‘�vnl‘m�sg‘s�vhkk�aqhmf�itrshbd�sn�tr�‘kk-�Ats�rgd�rshkk�v‘r�mns�odqedbs)�
‘mc�rgd�jmdv�sghr-�

Vhsg�rnldnmd�vhsg�sghr�ltbg�onvdq�ne�‘tsgnqhsx)�hs�v‘r�nmkx�‘�l‘ssdq�ne�shld�adenqd�
rnldnmd�vntkc�sqx�sn�sqhbj�gdq�sn�fds�‘v‘x�eqnl�gdq�itrshbd-�Adb‘trd�dudqxnmd�jmdv�ne�
gdq�bnlo‘rrhnm�enq�sgd�hmmnbdms)�rnld�vhkk�sqx�sn�oqdrdms�sgdlrdkudr�‘r�hmmnbdms�‘r�sgdx�
bntkc-�Rnld�vhkk�rsq‘hfgs�nts�khd�sn�gdq)�ats�rgd�g‘c�‘�rvnqc�sn�bts�nts�sgnrd�khdr�vgdm�rgd�
dwodbsr�‘�kh‘q�hr�oqdrdms-�Rnldshldr�rgd�vhkk�ad�sqhbjdc�ax�sgdrd�kh‘qr)�‘mc�sgd�fthksx�vhkk�fds�
‘�v‘x-

Adb‘trd�ne�sghr)�sgd�vnldm�sgntfgs�ne�‘�bkdudq�v‘x�sn�fds�qhc�ne�gdq�ah‘r�sn�sgnrd�vgn�
knnj�hmmnbdms-�Rgd�vq‘oodc�‘�bknsg�nudq�gdq�dxdr�‘mc�shdc�hs�rn�rgd�vhkk�mns�rdd)�mnv�rgd�
vhkk�mns�itcfd�ax�‘ood‘q‘mbd)�ats�ax�sgdhq�vnqcr�nmkx-�Ats�mns�dudm�sg‘s�hr�odqedbs)�‘r�
rnld�‘qd�udqx�fnnc�vhsg�vnqcr ‘mc�svhrsdc�sgdl�sn�‘unhc�gdq�sn�trhmf�gdq�rvnqc�sn�bts�
nts�sgd�khdr-

Sgdrd�c‘xr�dudqxnmd�g‘r�chrbnudqdc�gdq�sqtd�vd‘jmdrr)�‘mc�he�xnt�g‘ud hs�nq�l‘mx�ne�hs)�
xnt�b‘m�d‘rhkx�odqrt‘cd�gdq�sn�rdd�xnt�‘r�hmmnbdms)�nq�‘s�kd‘rs�fds�‘�kdrr�g‘qrg�otmhrgldms�
vgdm�rgd�hr�rdmsdmbdr�xnt)�‘mc�odnokd�trd�sghr�vd‘jmdrr�ne�gdqr�pthsd�nesdm�snc‘x-�Nmbd�
sghr�vnl‘m�v‘r�‘cnqdc�enq�adhmf�e‘hq)�ats�sgdrd�c‘xr�rgd�rddm�‘r�fqddcx)�‘mc�he�xnt�g‘ud�
vg‘s�rgd�v‘msr)�rgd�hr�udqx�nmd�rhcdc-�Sghr�vnl‘m�hr�jmnvm�snc‘x�‘r�K‘cx�Itrshbd)�‘mc�gdq�
vd‘jmdrr�hr�lnmdx-
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BNLOTSDPR�HM�SGD�
LNCDPM�DP:
AX�LDQHB�C:UHCRNM

Bnlotsdqr�‘qd�mnv�lnqd�ne�‘�mdbdrrhsx�
sg‘m�‘�ktwtqx�hsdl-�Hs&r�sgd�v‘x�odnokd�cn�
sghmfr�hm�sgd�10rs�bdmstqx-�Mn�nmd�b‘kkr�sn�
annj�sqhor�‘mxlnqd�‘r�xnt&qd�‘akd�sn�annj�
hs�sgqntfg�sgd�Hmsdqmds�uh‘�rl‘qsognmd�nq�
nm�xntq�OB�hsrdke-�Xnt�cnm&s�dudm�g‘ud�sn�
kd‘ud�xntq�gntrd�‘mxlnqd�sn�annj�rd‘sr)�
o‘x�enq�xntq�annjhmf)�‘mc�fds�xntq�shbjdsr-�
Hm�lnrs�b‘rdr)�xnt�b‘m�itrs�fds�xntq�shbjds�
‘r�‘�d,an‘qchmf�o‘rr�sgqntfg�xntq�lnahkd�
cduhbd-�

Xnt&qd�‘krn ‘akd�sn�bnmsqnk�xntq�rl‘qs�
cduhbdr�khjd�khfgsr)�v‘rghmf�l‘bghmd)�‘mc�
nsgdq�rl‘qs�gnld�dkdbsqnmhbr-�Xnt&qd�‘akd�
sn�‘krn�‘ookx�enq�inar)�vnqj�eqnl�gnld)�
‘mc�s‘jd�bntqrdr�nmkhmd)�‘mc�‘r�‘m�‘ccdc�
anmtr:�he�xnt�nvm�xntq�nvm�atrhmdrr)�xnt�
b‘m�‘bbdrr�xntq�bnlotsdq�nq�xntq�sd‘l&r�
bnlotsdqr�qdlnsdkx�eqnl�‘mxvgdqd�hm�
sgd�vnqkc)�‘r�knmf�‘r�xnt�g‘ud�‘�rs‘akd�
Vh,Eh�bnmmdbshnm)�‘mc�xntq�OB�g‘r�sn�ad�
nm-�Hs&r�d‘rx)�itrs�cnvmkn‘c�‘m�‘oo)�rdkdbs�
‘�bnlotsdq)�‘mc�sg‘s&r�hs-�Xnt&qd�‘kk�rds�sn�
bnmmdbs�sn�xntq�nvm�OB-�Xnt&qd�‘krn�‘akd�
sn�f‘ld�nm�xntq�OB)�‘mc�k‘rskx)�ats�mns�
kd‘rs)�cn�qdrd‘qbg�nm�sdbgmnknfx)�uhqst‘k�
qd‘khsx)�uhcdn�f‘ldr)�bnmrnkdr)�‘mc�rn�
ltbg�lnqd)�‘mc�sgd�‘arnktsd�adrs�o‘qs�hr�
tmkhjd�L‘bAnnjr)�sgdx�bnld�hm�‘kk�cheedqdms�
rg‘odr)�enqlr)�‘mc�rhydr-

GDKOHMF�NSGDPR
AX�L-F-

H�vnqj�‘r�‘�ORV-�H�khjd�sn�rtoonqs�dkcdqkx�
odnokd�adb‘trd�sgdx�‘qd�lx�gd‘qs-�Vgdm�
sgdx�‘qd�k‘tfghmf)�H�k‘tfg�vhsg�sgdl-�
Vgdm�sgdx�‘qd�mns�g‘oox)�H�sqx�sn�l‘jd�
sgdl�g‘oox-

H�cn�sgdhq�k‘tmcqx-�H�fhud�sgdl�rgnvdqr�‘mc�
H�eddc�sgdl-�Rnldshldr)�H�sdkk�sgdl�rsnqhdr�
ne�lx�khed-�Sgdx�‘krn�sdkk�ld�rsnqhdr�ne�sgdhq�
khudr-

Vd�‘krn�v‘sbg�SU�snfdsgdq-�Vd�v‘sbg�
sgd�Noq‘g�rgnv�‘mc�bnldcx�rgnvr�‘mc�
vd�khjd�sn�khrsdm�sn�ltrhb-�Vd�‘krn�fn�sn�
LbCnm‘kc&r�sn�d‘s dudqx�vddj-

?s�nsgdq�shldr)�vd�s‘kj�‘ants�Fnc�‘mc�
gnv�ldqbhetk�‘mc�jhmc�Gd�hr-�Vd�ansg�
dminx�sghr�shld�snfdsgdq-�H�‘l�g‘oox�sn�ad�
vnqjhmf�vhsg�sgdl-�Lx�fn‘k�hm�khed�hr�sn�
rtoonqs�‘mc�gdko�sgd�dkcdqkx-

Sgd�?ctks�Khsdq‘bx�Oqnfq‘l�gdkodc�ld�
sn�‘bghdud�sghr�fn‘k-�H�sg‘mj�Fnc�enq�sgd�
stsnqr�vgn�gdko�tr-
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CHEEDPDMS�DWODPHDMBD�EPNL�DWODBS:SHNM�
AX�LHLH

H�g‘ud�addm�hmsdqdrsdc�hm�bnlhmf�sn�B‘m‘c‘�enq�‘�knmf�shld-�Hm�Mnudladq�1/07)�H�b‘ld�
vhsg�lx�c‘tfgsdq)�|lx�khsskd�‘mfdk)•�sn�Snqnmsn�vhsg�l‘mx�cqd‘lr�ne�khuhmf�hm�B‘m‘c‘-�H�
‘rrtldc�hs�vntkc�ad�‘�bkd‘m�bhsx)�ats�‘esdq�khuhmf�hm�Snqnmsn)�H�vnmcdqdc�sn�lxrdke�adb‘trd�
lx�dwodbs‘shnm�‘ants�sgd�bhsx�v‘r�cheedqdms�eqnl�vg‘s�H�dwodqhdmbd�mnv-�Enq�dw‘lokd)�
f‘qa‘fd�nm�rsqdds�v‘r�enq�ld�rsq‘mfd�adb‘trd�H�dwodbsdc�sgd�bhsx�sn�ad�sgd�lnrs�nqf‘mhydc�
hm�sgd�bntmsqx-

Adenqd�H�b‘ld�sn�B‘m‘c‘�H�g‘c�‘�cheedqdms�hl‘fhm‘shnm�‘ants�Snqnmsn)�adb‘trd�hs�hr�sgd�
ahffdrs�bhsx�hm�B‘m‘c‘)�H�sgntfgs�hs�vntkc�ad�bkd‘m)�bg‘qlhmf�‘mc�l‘fhb�bnlo‘qdc�vhsg�
sgd�b‘ohs‘k�bhshdr�ne�nsgdq�cdudknodc�bntmsqhdr�rtbg�‘r�V‘rghmfsnm)�CB-�?bst‘kkx)�Snqnmsn�
hr�udqx�mhbd�bhsx�‘mc�g‘r�mtldqntr�noonqstmhshdr�sg‘s�l‘jd�hs�bnlenqs‘akd)�‘ssq‘bshud�
‘mc�onotk‘q�sn�hs�qdrhcdmsr)�dloknxdqr�‘mc�sntqhrsr-�Gnvdudq)�sn�ad�lnqd�‘ssq‘bshud)�hsr�
onotk‘shnm�g‘r�sn�jddo�sgd�bhsx�bkd‘m)�adb‘trd�hs&r�khjd�ntq�rg‘qdc�gnld-�Chqs�nm�rsqdds�
qdpthqdr�dudqxancx�ad�‘ssdmshud�sn�hs-�Bkd‘mmdrr�hr�‘krn�‘�ldsgnc)�vghbg�jddor�sgd�bhsx�
okd‘rhmf�sn�sgd�dxd�‘mc�e‘untq-

Sgdqd�‘qd�rdudq‘k�v‘xr�sn�jddo�‘�bhsx�bkd‘m�‘mc�bg‘qlhmf-�Ehqrskx)�sgd�bhsx�l‘hmsdm‘mbd�
‘clhmhrsq‘shnm�g‘r�sn�‘rrhrs�lnqd�bkd‘mhmf�bnlo‘mhdr�sg‘s�bkd‘mr�sgd�bhsx�‘mc�hs�bntkc�ad�
‘�sqdldmcntr noonqstmhsx�enq�ghqhmf�odnokd�vhsg�‘�khlhsdc�dctb‘shnm�vgn�v‘ms�sn�vnqj-�
Rdbnmckx)�sgd�atrhmdrr�rgnor�‘mc�sgd�gntrdr�rgntkc�jddo�sgdhq�rsnqd�eqnmsr�nq�f‘qcdmr�
bkd‘m-�Sghqckx)�sgd�fnudqmldms�ne�sgd�bhsx�rgntkc�l‘jd�qtkdr�enq�r‘mhs‘shnm)�rtbg�‘r�“mdr�enq�
sgnrd�vgn�cnm&s�v‘ms�sn�enkknv�sgd�qtkdr-�Ehm‘kkx)�sn�g‘ud�lnqd�F‘qa‘fd�ahmr�nm�sgd�rsqdds�
vhkk�gdko�sn�jddo�sgd�bhsx�bkd‘m�‘mc�lnqd�nqf‘mhydc-

H�adkhdud�bkd‘mhmf�hmfitdmbdr�sgd�ad‘tsx�ne�sgd�bhsx�‘mc�bqd‘sdr�‘�fnnc�dmuhqnmldms)�
vghbg�oqnsdbs�sgd�bhsx�eqnl�bnms‘lhm‘sdc�‘hq�sg‘s�kd‘c�tr�sn�ad�gd‘ksgx-�Sn�g‘ud�fnnc�bhsx�
khjd�Snqnmsn)�vd�rgntkc�‘krn�vnqj�snfdsgdq�sn�jddo�hs�bkd‘m�‘mc�‘ssq‘bshud�‘mc�bg‘qlhmf�
‘s�kd‘rs�ax�mns�sgqnvhmf�xntq�f‘qa‘fd�nts�rhcd�nm�sgd�rsqdds�dudm�he�hs�hr�‘�rl‘kk�sghmf)�
adb‘trd�hs�chrsnqsr�sgd�ad‘tshetk�‘ood‘q‘mbd-�Sghr�vqhshmf�dmbntq‘fdr�dudqxnmd�vgn�khudr�hm�
Snqnmsn�sn�r‘ud�sgd�bhsx�eqnl�chqs�‘mc�f‘qa‘fd-
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:�RHMFKD�LNSGDP�FNHMF�A:BJ�SN�RBGNNK
AX�LHQH:L�FADGH&FTYL:M

Rhmfkd�lnsgdqr�fn�a‘bj�sn�rbgnnk�sn�hloqnud sgd�pt‘khsx�ne�sgdhq�khudr�‘mc�sg‘s�ne�sgdhq�
bghkcqdm-�Gnv�cn�xnt�mddc�sn�rs‘qs�xntq�intqmdx�sn�fn�a‘bj�sn�rbgnnk;�Ehqrs)�xnt�mddc�sn�
cn�sgd�oqdo‘q‘shnm�sn�nqf‘mhyd�xntq�khed�adenqd�qdfhrsdqhmf�enq�tofq‘chmf�‘mc�fnhmf�sn�
bnkkdfd-�Kds�xntq�bghkcqdm�jmnv�sg‘s�xnt�g‘ud�cdbhcdc�sn�fn�a‘bj�sn�rbgnnk-�Lx�bghkcqdm�
g‘ud�vdkbnldc�sgd�e‘bs�sg‘s�H�‘l�fnhmf�a‘bj�sn�rbgnnk�‘mc�sgdx�g‘ud�‘citrsdc�sn�sgd�
mdv�qntshmd�hm�sgd�e‘lhkx�vhsg�Lnsgdq�fnhmf�sn�rstcx�tofq‘chmf-�Xnt�mddc�sn�g‘ud�sgd�
“m‘mbh‘k�rtoonqs�rtbg�‘r�NR?O-�Xnt�vhkk�mddc�lnmdx�enq�sgd�bnrs�ne�khuhmf)�sq‘mronqs‘shnm)�
‘mc�rbgnnk�rtookhdr-�Xnt�vhkk�rs‘qs�xntq�intqmdx�ne�kd‘qmhmf-�

Rdbnmc)�xnt�ltrs�kd‘qm�sgd�rsdor�sn�qdfhrsdq�‘s�sgd�bnkkdfd�eqnl�sgd�DRT�rs‘ee-�Enq�dw‘lokd)�
xnt�l‘x�mddc�sn�s‘jd�Dmfkhrg�‘mc�L‘sg�hm�sgd�DRT�oqnfq‘l�sn�fds�hmsn�sgd�l‘qjdshmf
oqnfq‘l�‘s�sgd�bnkkdfd-�H�g‘ud�addm�cdudknodc�shld�l‘m‘fdldms�rjhkkr�‘mc�nqf‘mhy‘shnm‘k�
rjhkkr-�Sgqntfg�sghr�shld�ne�tofq‘chmf)�xnt�kd‘qm�‘mc�cdudkno�rjhkkr�hm�shld�l‘m‘fdldms�
‘mc�nqf‘mhy‘shnm�rjhkkr-�

Sghqc)�H vntkc�khjd�sn�rtffdrs�sn�xnt)�rhmfkd�lnsgdqr�‘mc�l‘stqd�‘ctks�rstcdmsr)�ad�
oqdo‘qdc�enq�sgdrd�sq‘mrhshnm‘k�shldr�hm�xntq�khed�fnhmf�a‘bj�sn�rbgnnk-�Xnt�mddc�sn�cdudkno�
sgd�rsdor�sn�kd‘qm�sgd�rjhkkr�sn�nqf‘mhyd�sgd�e‘lhkx)�sgd�bghkcqdm�‘mc�xntq�nvm�rstchdr-�
?rj�xntq�e‘lhkx�‘mc�eqhdmcr�sn�gdko�xnt�vhsg�a‘axrhsshmf�‘mc�nsgdqr�s‘rjr�khjd�fqnbdqhdr�
rgnoohmf)�dqq‘mcr)�‘mc�ohbjhmf�to�sgd�bghkcqdm�eqnl�rbgnnk-�

?mc�“m‘kkx)�sgd�lnrs�hlonqs‘ms�rjhkkr�sn�g‘ud�‘qd9�sn�g‘ud�shld�l‘m‘fdldms�‘mc�
nqf‘mhy‘shnm‘k�rjhkkr�‘mc�enbtr�nm�xntq�rstchdr-�?r�xnt�vhkk�mddc�vdkk�rdke,�chrbhokhmd)�‘mc�
rdke,enbtr�hm�sgd�‘bshuhshdr�ne�rstcx�nm�‘kk�sgd�bntqrdr-�Xnt�mddc�sn�ad�nqf‘mhydc�‘mc�
qdronmrhakd�enq�cnhmf�xntq�gnldvnqj�nm�shld)�‘mc�fhuhmf�oqhnqhsx�hm�nqcdq�sn�rtbbddc�‘s�
rbgnnk-�Bnlltmhb‘sd�vhsg�xntq�sd‘bgdqr�nm�xntq�oqnfqdrr�hm�xntq�kd‘qmhmf�‘mc�rg‘qd�xntq�
jmnvkdcfd�vhsg�xntq�bk‘rrl‘sdr-�H�vhrg�xnt�rtbbdrr�hm�xntq�intqmdx�sn�fn�a‘bj�sn�rbgnnk�sn�
tofq‘cd�‘mc�fds�hmsn�bnkkdfd�rstchdr)�sn�“mc�‘�b‘qddq)�sn�nas‘hm�adssdq�noonqstmhshdr�enq�
inar�vhsg�lnqd�o‘x)�‘mc�hloqnud�xntq�khed)�xntq�bghkcqdm&r�khudr-
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LX�MDV�BNTMSPX
AX�L-N-

Lx�cqd‘l�b‘ld�sqtd�vgdm�H�‘mc�lx�e‘lhkx�
dmsdqdc�hmsn�ntq�mdv�bntmsqx)�B‘m‘c‘�
hm�1/06-�Hs�v‘r�qd‘kkx�‘�cqd‘l�bnld�sqtd�
sn�qd‘khsx-�H�g‘ud�mdudq�rddm�rtbg�‘�fqd‘s)�
‘l‘yhmf�‘mc�bnlo‘rrhnm‘sd�bntmsqx�khjd�
lx�mdv�bntmsqx)�B‘m‘c‘-�Lx�mdv�bntmsqx�
hr�gd‘udm�nm�D‘qsg:�sgd�adrs�bntmsqx�hm�sgd�
vnqkc-�H�b‘m&s�hl‘fhmd�‘mx�nsgdq�bntmsqx�
sg‘s�hr�adssdq�sg‘m�lx�mdv�bntmsqx)�
B‘m‘c‘-�Lx�mdv�bntmsqx�hr�sgd�adrs�
bntmsqx�sn�ad)�sn�khud)�sn�fqnv:�sn�‘bghdud�
sgd�hlonrrhakd�he�nmd�rdsr�nmd&r�gd‘qs�nm�
hs-�Lx�mdv�bntmsqx�hr�‘�bntmsqx�ne�od‘bd)�
tmhsx�‘mc�etkk�ne�gtl‘mhs‘qh‘m�knud�‘mc�
rtoonqs-�H�akdrr�Fnc�sg‘s�l‘cd�hs�onrrhakd�
‘mc�aqntfgs�ld�‘mc�lx�e‘lhkx&r�o‘sg�to�
sn�ntq�mdv�bntmsqx)�B‘m‘c‘-

Fnc�akdrr�lx�mdv�bntmsqx�B‘m‘c‘�enq�
l‘jhmf�lx�cqd‘l�bnld�sqtd-

BTPHNTR
AX�LNRDR�:-L-

Btqhntr�gdko�ld�kd‘qm)�btqhntr�gdko�ld�
chrbnudq�vg‘s�H�khjd�‘mc�hs�‘cc�ld‘mhmf�sn�
lx�khed)�hs�‘krn�hloqnudr�odqenql‘mbd-

K‘rs�vddj�H�kd‘qmdc�sgd�oqnodq�enql�enq�
‘�cd‘ckhes-�H�‘krn�kd‘qmdc�‘�mdv�bgnqc�nm�
sgd�tjtkdkd)�gnv�Dank‘�hr�sq‘mrlhssdc)�
vg‘s�hs&r�khjd�sn�‘c‘os�‘�rbqddmok‘x�eqnl�
‘�annj)�‘mc�dw‘bskx�gnv�sn�rg‘od�otee�
o‘rsqx�hmsn�‘�fqnrr)�hmsdrshmd,khjd�rg‘od-�H�
g‘c�‘�bnmudqr‘shnm�‘ants�gnv�rnld�enql�
ne�uhfnqntr�dwdqbhrd�b‘m�rnldshldr�neerds�
sgd�rxlosnlr�ne�O‘qjhmrnm&r�‘mc�‘mnsgdq�
‘ants�sgd�knb‘shnm�ne�sgd�?q‘ah‘mr�Rd‘,�‘kk�
adb‘trd H�v‘r�btqhntr-

H�‘l�btqhntr�sn�jmnv�vg‘s�hs�vntkc�ad�khjd�
sn�rtquhud�‘�knmd�hm�sgd�vhkcdqmdrr-�H�‘l�
m‘stq‘kkx�btqhntr�khjd�sghr)�ats�sghr�hr�‘krn�‘�
pt‘khsx�H�vnqj�sn�rsqdmfsgdm)�adb‘trd�hs&r�
fnnc�enq�ld-�
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H�:L�M:CH:�H,
AX�M:CH:�H-

H�b‘ld�sn�B‘m‘c‘�hm�1///-�Mnv�H�g‘ud�sgqdd�rnmr)�‘fdr�06)�04�‘mc�00-�Sgdx�vdqd�‘kk�anqm�hm�
B‘m‘c‘-�Lx�gtra‘mc�g‘r�addm�hm�B‘m‘c‘�ltbg�knmfdq�sg‘m�ld-�Gd�v‘r�sgdqd�sn�vdkbnld�
ld�vgdm�H�‘qqhudc-

Hs�v‘r�che“btks�vgdm�H�“qrs�b‘ld�sn�B‘m‘c‘�adb‘trd�H�lhrrdc�lx�e‘lhkx�rn�ltbg-�Lx�lnl�
‘mc�nsgdq�aqnsgdq�‘mc�rhrsdqr�vdqd�rshkk�a‘bj�hm�?efg‘mhrs‘m-�Svn xd‘qr�‘fn)�lx�lnl�chdc-�
Sghr�l‘cd�ad�udqx�r‘c)�drodbh‘kkx�rhmbd�H�v‘r�mns�oqdrdms-

H�‘l�‘kv‘xr�udqx�atrx)�ats�H�s‘jd�shld�sn�kd‘qm�‘mc�hloqnud�lxrdke-�H�‘l�‘�ktmbg�rtodquhrnq�
‘s�lx�xntmfdrs�rnm&r�rbgnnk-�H�knnj�enqv‘qc�sn�vnqjhmf�knmfdq�gntqr-�Sghr�khsdq‘bx�bk‘rr�
hr�udqx�gdkoetk�sn�ld-��Adb‘trd�H�‘l�hloqnuhmf�lx�rodkkhmf�‘mc�vqhshmf�H�‘l�adssdq�‘s�lx�
vnqj-�Lx�fn‘k�hr�sn�fds�‘�ina�sg‘s�fhudr�ld�lnqd�vnqj�gntqr-�H�v‘ms�sgd�khsdq‘bx�oqnfq‘l�
sn�bnmshmtd-

B‘m‘c‘�hr�‘�mhbd�ok‘bd-�Dudqxnmd�vdkbnldc�tr�vhsg�nodm�‘qlr-�Odnokd�‘qd�rn�eqhdmckx-
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SGD�L:FHB�MDBJK:BD�y�:�RSNPX
AX�M:IHA:�A:MNTQH

H&l�O‘l�‘mc�H�khud�vhsg�lx�nkcdq�rhrsdq�Jdkkx)�‘mc�lx�ad‘tshetk�lnsgdq�‘mc�jhmc�e‘sgdq-�
C‘c�vnqjr�hm�‘�e‘bsnqx-�Lnl�hr�‘�gnldl‘jdq-�H�v‘r�‘�cqd‘ldq-�Jdkkx�v‘r�‘kv‘xr�mdf‘shud-�
Ld�‘mc�Jdkkx�trdc�sn�s‘jd�v‘kjr�hm�sgd�enqdrs�nm�R‘stqc‘xr-�Vd�trdc�sn�v‘sbg�sgd�rv‘mr�
hm�sgd�nbd‘m-�Sgd�eqnfr�hm�sgd�qhudq�itlohmf�nm�kd‘er-�Vd�vntkc�uhdv�sgd�atssdqfihdr�hm�
‘l‘ydldms�nm�gnv�ad‘tshetk�bnknqr�sgdx�vdqd-�Nmd�v‘r�‘r�ad‘tshetk�‘mc�aktd�‘r�sgd�
nbd‘m�‘mnsgdq�nmd�‘r�oqdssx ‘mc�fqddm�‘r�sgd�fq‘rr-�Sgd�shld�vd�g‘c�snfdsgdq�‘r�rhrsdqr�
sgd�ldlnqhdr�mdudq�e‘cdc-�

Nmd�c‘x�‘r�vd�vdms�sn�sgd�enqdrs�vd�entmc�‘�khsskd�a‘f-�H�v‘msdc�sn�“mc�sgd�nvmdq�‘mc�
qdstqm�hs-�?r�H�edks�rnldnmd�l‘x�eddk�r‘c�knrhmf�sgdhq�onrrdrrhnmr-�Vd�entmc�sgd�a‘f�tmcdq�
‘�sqdd-�Vd�bnmshmtdc�v‘kjhmf�sgdqd�v‘r�‘m�nkc�k‘cx�sg‘s�‘ooqn‘bgdc�tr�‘mc�‘rjdc�tr�he�
vd�g‘c�rddm�gdq�a‘f�‘r�rgd�knrs�hs-�Vd�‘rjdc�gdq�sgd�bnknq�ne�sgd�a‘f-�Rgd�r‘hc�hs�v‘r�aktd-�
Sg‘s�cdrbqhadc�sgd�a‘f�rn�vd�f‘ud�sgd�a‘f�sn�gdq-�Rgd�r‘hc�sg‘mjxnt�rgd�v‘r�g‘oox�sn�rdd�
‘kk�gdq�adknmfhmfr�vdqd�sgdqd�‘mc�mns�lhrrhmf-�Rgd�r‘hc)�|H�ltrs�qdo‘x�xnt•�ats�vd�r‘hc�mn-�
Hs&r�nj�eddkhmf�fk‘c�hmrhcd-�Vd�chc�rnldsghmf�qhfgs)�rgd�hmrhrsdc�‘mc�f‘ud�tr�‘�mdbjk‘bd�‘mc�
snkc�tr�sghr�l‘fhb‘k�mdbjk‘bd�g‘c�nmd�vhrg�kdes�hm�hs�‘mc�sg‘s�vd�bntkc�trd�hs-�Vd�sg‘mjdc�
gdq�mns�jmnvhmf�he�hs�v‘r�sqtd�nq�mns-�Rgd�snkc�tr�sg‘s�vd�g‘c�sn�ots�sgd�mdbjk‘bd�hm�v‘sdq�
‘mc�l‘jd�‘�vhrg-�Rn�vd�sqhdc�hs---�

Vd�vhrgdc�sg‘s�vd�bntkc�g‘ud�!0//)///-�Sgdqd�v‘r�‘�a‘f�sg‘s�‘ood‘qdc�hm�eqnms�ne�tr�
‘esdq-�Hs�g‘c�‘�mnsd�hm�eqnms�ne�hs�sg‘s�r‘hc�sn�Jdkkx�‘mc�O‘l�enq�xntq�gnmdrsx�‘mc�jhmcmdrr-�
Sgdm�‘mc�sgdqd�vd�jmdv�gnv�nmd�rl‘kk�fnnc�cddc�bntkc�bg‘mfd�ntq�khudr-�C‘c�antfgs�‘�
rl‘kk�rgno-�Ld�‘mc�lx�rhrsdq�fns�sn�fn�sn�sgd�bnkkdfd-�Lnl�fns�gdqrdke�‘�rdvhmf�l‘bghmd-�
H�fqdv�to�sn�ad�‘�ohkns-�Jdkkx�adb‘ld�‘�e‘rghnm�cdrhfmdq-�Vd�r‘v�gnv�nmd�‘bs�ne�jhmcmdrr�
bg‘mfdc�ntq�khudr�‘mc�f‘ud�tr�sgd�khudr�ne�ntq�cqd‘lr-
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SHLD�SN�L:JD�:�
BG:MFD�HM�XNTP�
KHED�MNV
AX�M:QCH:�M-

Hm�khed)�mn,nmd�b‘m�eddk�xntq�g‘oohmdrr�
ats�xnt-�Xnt�b‘mmns�l‘jd�‘mxnmd�
g‘oox�he�xnt&qd�mns�g‘oox�vhsg�xntqrdke-�
Sgqntfgnts�xntq�khed)�sgdqd�‘qd�tor�‘mc�
cnvmr-�Rnldshldr)�xnt&qd�to�vhsg�xntq�
g‘oohmdrr:�ats)�xnt�kds�nsgdqr�aqhmf�xnt�
cnvm-�Sgdm�xnt�eddk�r‘c-�Xnt�b‘mmns�
okd‘rd�dudqxnmd�nts�sgdqd:�rn)�xnt�g‘ud�
sn�okd‘rd�xntqrdke�‘mc�cn�vg‘s�l‘jdr�xnt�
g‘oox-

Xnt�ltrs�qdlnud�‘kk�ne�xntq�ed‘qr�‘mc�
cntasr�eqnl�xntq�lhmc-�?mxsghmf�hr�
onrrhakd�‘r�knmf�‘r�Fnc�hr�vhsg�xnt-�H�
vqhsd�sghr�adb‘trd�xnt�ltrs�mns�kds�xntq�
dlnshnmr�‘mc�eddkhmfr�fds�‘gd‘c�ne�xnt-�
Hs&r�shld�enq�xnt�sn�rsno�cnhmf�sghr�sn�
xntqrdke�‘mc�sn�enbtr�nm�xntq�g‘oohmdrr-�
Lnud�enqv‘qc�nm�cnhmf�|xnt-•

Hm�bnmbktrhnm)�g‘oohmdrr�adfhmr�vhsghm
xntqrdke�‘mc�mn�nmd�dkrd�ats�xnt-

LX�C:TFGSDP
AX�M-A-

Hm�1/03)�lx�c‘tfgsdq�b‘ld�eqnl�?mshft‘�
%�A‘qatc‘�sn�khud�vhsg�ld�hm�B‘m‘c‘-�Rgd�
v‘r�mhmd�xd‘qr�nkc-�Rgd�lhrrdc�ld-�Sgd�k‘rs�
shld�sg‘s�rgd�r‘v�ld)�rgd�v‘r�nmkx�svn�
xd‘qr�nkc-�Hm�1/01)�rgd�b‘ld�sn�uhrhs�ld�enq�
‘�rgnqs�sqho-�Rgd�qd‘kkx�khjdc�hs�gdqd-�Vgdm�
rgd�vdms�a‘bj�gnld)�rgd�adf‘m�sn�bqx�‘mc�
r‘hc�sg‘s�rgd�v‘msdc�sn�bnld�a‘bj�sn�ad�
vhsg�ld�odql‘mdmskx-�Gdq�lnsgdq�‘rjdc�
ld�he�sghr�v‘r�onrrhakd-�H�snkc�gdq�sg‘s�H�
vntkc�ad�udqx�g‘oox�‘ants�sghr-

Rgd�khjdr�rbgnnk�‘mc)�nudq‘kk)�rgd�‘c‘osdc�
qd‘kkx�vdkk�sn�khed�hm�B‘m‘c‘-�Rgd�drodbh‘kkx�
dminxr�rgnoohmf�hm�sgd�l‘kkr-�H&l�rn�g‘oox�
sg‘s�rgd&r�gdqd�vhsg�ld-�H�khjd�sn�gd‘q�gdq�
b‘kk�ld�|C‘c-•
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OPDBHNTR ONRRDRRHNM� �
AX�M-�AD:KR

Lx�oqdbhntr�onrrdrrhnm�hr�lx�bdq‘lhb�rs‘std�ne�‘�vnl‘m-�H�knud�l‘jhmf�sgd�lnkc)�v‘hshmf�
enq�hs�sn�bnnk�cnvm-�Hs&r�gntqr�ne�vnqj-�Xnt�g‘ud�sn�ots�hs�hm�‘m�nudm�sn�l‘jd�hs�fk‘rrx�‘mc�
sgdm�o‘hms�hs-�Sgdqd�‘qd�‘�atmbg�ne�rs‘fdr�sn�hs-�?s�“qrs�hs�v‘r�g‘qc)�ats�sgdm�hs�fns�d‘rhdq-�

Lhrr�Ad‘k�v‘r�lx�sd‘bgdq�hm�G‘khe‘w-�Rgd�trdc�sn�g‘ud�bk‘rrdr�‘mc�H�vntkc�gdko�gdq�rn�H�
chcm&s�g‘ud�sn�o‘x�enq�vg‘s�H�trdc-�H�chc�fnnc�vnqj-�H�trdc�sn�l‘jd�rstee�‘kk�vddj�knmf�‘mc�
sgdm�fn�sn�sgd�fid‘�l‘qjds�‘mc�sgdm�rdkk�dudqxsghmf�sg‘s�c‘x �Vgdm�rgd�qdshqdc�rgd�v‘msdc�
ld�sn�atx�‘kk�gdq�dptholdms-�H�bntkcm&s�adb‘trd�H�khudc�hm�‘m�‘o‘qsldms-�

H�g‘udm&s�cnmd�hs�hm 1/�xd‘qr-�H�vntkc�khjd�sn�cn�hs�‘f‘hm�vgdm�H�qdshqd-�H�vntkc�knud�sn�g‘ud�
lx�nvm�jhkm)�ats�H�mddc�sn�g‘ud�‘�gntrd�adb‘trd�xnt�b‘m&s�cn�hs�hm�‘m�‘o‘qsldms-�H�rnkc�‘kk�
lx�bdq‘lhbr�dwbdos�enq�sg‘s�sg‘s�nmd-�Sg‘s�nmd�H�jdos-
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?r�H�rhs�gdqd�nm�‘�vddjdmc�fds‘v‘x)�H�knnj�nts�sgd�vhmcnv�ne�lx�gnsdk�qnnl�eqnl�sgd�
14sg�finnq�sn�cnvmsnvm�L‘mg‘ss‘m�‘mc�sghmj�sn�lxrdke�sg‘s�sghr�hr�‘�vnmcdqetk�rhfgs-�
Eqnl�sgd�bqnvcdc�odnokd�‘kk�‘knmf�sgd�rhcdv‘kjr�sn�sgd�bnmfdrsdc�udghbkdr)�sn�mnvgdqd�
sn�fn�adb‘trd�ne�sgd�gtrskd�‘mc�atrskd)�‘mc�sgd�s‘kk�rjxrbq‘odqr�sg‘s�fn�nm�enq�aknbjr�
tmdmchmf)�hs�hr�‘kk�itrs�qd‘kkx�l‘fhb‘k-

Hs�cndrm&s�l‘ssdq�vg‘s�shld�ne�sgd�c‘x�nq�mhfgs)�sgd�bqnvcr�ne�odnokd�knnjhmf�khjd�‘�o‘q‘cd�
mdudq�rddlr�sn�fn�‘v‘x-�Xntmf)�nkc)�rl‘kk�‘mc�ahf)�sgdx�‘qd�e‘rbhm‘sdc�ax�sgd�mdnm�khfgsr�
ad‘lhmf�‘bqnrr�sgdhq�e‘bdr-��Odnokd�f‘sgdq�‘qntmc�rsqdds�odqenqldqr�‘mc�ennc�udmcnqr�‘r�
nsgdqr�itrs�sqx�sn�fds�ax�nmd�‘mnsgdq-��Mtcfhmf�‘mc�rptddyhmf�sgqntfg�‘mc�rgntshmf�‘mc�
rbqd‘lhmf�‘s�nmd�‘mnsgdq�rddlr�sn�ad�‘�mnql-

Sgd�s‘kk�fk‘rr,vhmcnvdc�rjx�rbq‘odqr�sg‘s�fn�7/�finnqr�ghfg)�rg‘cnvr�sgd�lhmhltl�
rtmkhfgs�sqxhmf�sn�rddj�sgqntfg-�Sgd�rjxrbq‘odqr�fn�nm�enq�aknbjr�vhsg�mn�dmc�hm�rhfgs-��
Gtlnmfntr�‘cudqshrdldms�rhfmr�‘qd�gtmf�‘s�sgd�anssnl)�khfgshmf�to�sgd�‘qd‘�khjd�rsqdds�
khfgsr-��Sgd�rldkk�eqnl�u‘qhntr�ennc�drs‘akhrgldmsr�sd‘rhmf�sgd�s‘rsd�o‘kdssdr�‘mc�bqddohmf�
qhfgs�sgqntfg�sgd�vhmcnv�ne�mdhfgantqhmf�athkchmfr�b‘mmns�fn�tmmnshbdc-��

Udghbkdr�‘qd�khmdc�to�hm�dudqx�vghbg�v‘x-�Xdkknv�b‘ar�‘qd�sgd�lnrs�mns‘akd)�vhsg�sgdl�mns�
lnuhmf�lnqd�sg‘m�‘m�hmbg�‘s�‘�shld�vhsg�dudqx�lhmtsd�sg‘s�o‘rrdr�ax-�Sgd�gnmjhmf�‘mc�
rgntshmf�cndrm&s�rsno�vhsg�dudqx�cqhudq�sqxhmf�sn�fds�ax�‘mc�f‘hm�‘m�hmbg�gnohmf�sn�fds�nts�
ne�sghr�ldrrx�bnmfdrshnm-�Bxbkhrsr�yho�hm�‘mc�nts�ne�sq‘e“b�aqtrghmf�b‘qr�hm�sgd�rkhfgsdrs�v‘x�
vhsg�mn�b‘qd�hm�sgd�vnqkc-

Hm�sgd�bhsx�sg‘s�mdudq�rkddor)�H�mnv�jmnv�vgx�rn�l‘mx�odnokd�e‘kk�hm�knud�vhsg�|Sgd�Ahf�
?ookd•�‘mc�sqx�sn�fds�‘�rkhbd�ne�hs-��Vhsg�rn�ltbg�fnhmf�nm)�xnt�sqtkx�mdudq�g‘ud�‘�ctkk�
lnldms)�‘mc�sg‘s�hr�sqtkx�rnldsghmf�H�b‘m�‘ooqdbh‘sd-�
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Cd‘q�Pd‘cdq)

Lx�m‘ld�hr�Mhbnkhm‘�‘mc�H�‘l�vqhshmf�lx�
rsnqx-�H�v‘r�anqm�hm�L‘ks‘)�hm�0833-�H�lds�
lx�gtra‘mc�vgdm�H�v‘r�08�xd‘qr�nkc-�Hm�
0853)�H�v‘r�l‘qqhdc�‘mc�H�b‘ld�sn�B‘m‘c‘�
sgd�r‘ld�xd‘q-�Vgdm�H�b‘ld�sn�B‘m‘c‘)�
H�vnqjdc�hm�‘�bnnjhd�e‘bsnqx-�H�g‘c�sgqdd�
bghkcqdm-�Sgdhq�m‘ldr�‘qd�O‘tkhmd)�Knthr�
‘mc�Vhkkh‘l�‘mc�sgdx�‘kk�g‘ud�e‘lhkhdr�
mnv-�Lx�gtra‘mc�o‘rrdc�‘v‘x:�rn)�H�
vnqjdc�udqx�g‘qc�sn�aqhmf�to�lx�bghkcqdm-�
Rnld�ne�lx�rsnqx�hr�‘ants�lx�e‘lhkx-�H�g‘ud�
sgqdd�rhrsdqr�‘mc�‘�aqnsgdq-�Sgdx�‘qd�‘kk�
rshkk�hm�L‘ks‘-�Vd�‘qd�udqx�fnnc�vhsg�d‘bg�
nsgdq-�Lx�lnsgdq�‘mc�e‘sgdq�o‘rrdc�‘v‘x�
‘esdq�H�b‘ld�sn�b‘ld�sn�B‘m‘c‘:�ats)�H�rshkk�
fn�sn�L‘ks‘�dudqx�3,4�xd‘qr�sn�rdd�‘kk�ne�lx�
e‘lhkx-

:ANTS�LD
AX�M-J-

H�‘l�eqnl�Ftx‘m‘�‘mc�mnv�khuhmf�hm�
Snqnmsn-�

Lx�e‘sgdq�vnqjdc�hm�sgd�rtf‘q�b‘md�
e‘bsnqx-�Lx�lnl�rs‘xdc�‘s�gnld�s‘jhmf�
b‘qd�ne�lx�aqnsgdqr)�rhrsdq)�‘mc�lxrdke-�
Rgd�bnnjdc)�bkd‘mdc)�‘mc�v‘kjdc�tr�sn�sgd�
oqhl‘qx�rbgnnk�hm�lx�uhkk‘fd-�H�khjdc�fnhmf�
sn�rbgnnk�‘mc�g‘c�knsr�ne�eqhdmcr-

H�chcm&s�fn�sn�ghfg�Rbgnnk�adb‘trd�lx�
lnl�fns�udqx�rhbj�rn�H�g‘c�sn�b‘qd�enq�lx�
aqnsgdqr�‘mc�rhrsdq�rhmbd�H�v‘r�sgd�dkcdrs-�
H�b‘ld�sn�B‘m‘c‘�hm�0887�sn�inhm�lx�
lnl)�rhrsdq)�‘mc�aqnsgdqr-�H�rshkk�g‘ud�svn�
aqnsgdqr�‘mc�lx�bghkcqdm�hm�Ftx‘m‘-

H�‘l�hm�sgd�Drrdmsh‘k�Rjhkkr�Tofq‘chmf�
Oqnfq‘l-�Lx�l‘inq�rtaidbsr�‘qd�vqhshmf)�
l‘sgr�‘mc�rodkkhmf-�H�v‘ms�sn�ad�
hmcdodmcdms�‘mc�cn�sghmfr�enq�lxrdke-�
Lx�gnaahdr�‘qd�fnhmf�sn�bgtqbg)�c‘mbhmf)�
rhmfhmf)�‘mc�v‘sbghmf�Hmch‘m�lnuhdr�nm�
sgd�hmsdqmds-

H�‘l�g‘oox�sn�khud�gdqd�ats�H�lhrr�lx�
bghkcqdm�hm�Ftx‘m‘)�‘mc�H�‘krn�lhrr�lx�
bntmsqx-�Nmd�c‘x�H�vhkk�qdstqm�sn�rodmc�
rnld�shld�vhsg�lx�e‘lhkx-
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Lx�e‘untqhsd�sghmfr�‘qd�lx�BC&r-�Vgdm�
H�v‘r�xntmfdq�H�khrsdmdc�sn�sgd�q‘chn-�H�
rs‘qsdc�sn�khjd�ltrhb�‘mc�atx�‘�kns�ne�BC&r-�H�
‘rjdc�lx�Lnl�he�H�bntkc�g‘ud�rnld�lnmdx)�
‘mc�H�‘krn�fns�lnmdx�enq�lx�ahqsgc‘x�rn�H�
bntkc�fn�sn�GLU�sn�atx�BC&r-�

H�g‘ud�‘qntmc�1//-�H�cnm&s�atx�BC&r�
‘mxlnqd-�Mnv�vgdm�H�fn�sn�o‘qshdr�H�aqhmf�
lhwdc�BC&r-�Sgdx�cnm&s�rdkk�BC&r�hm�Snqnmsn�
‘mxlnqd-�H�g‘ud�sn�fn�nm�?l‘ynm�sn�fds�
sgdl-�Sgd�k‘rs�nmd�H�antfgs�v‘r�001-�Hs&r�
P�%�A-�H�khrsdm�sn�Pdff‘d�snn)�ats�H�knud�P�
%�A-�Lx�e‘untqhsd�P�%�A�ltrhbh‘mr�‘qd�001)�
Trgdq)�Jdhsg�Rvd‘s)�I‘ffdc�Dcfd)�‘mc�‘�kns�
lnqd �

Sgd�adrs�bnmbdqsr�H�g‘ud�rddm�vntkc�ad�
L‘qh‘g�B‘qdx)�‘mc�Fhmtvhmd-�Ld�‘mc�
lx�eqhdmc�fns�UHO�shbjdsr-�Sgdqd�v‘r�‘�
rmnvrsnql�sg‘s�c‘x�rn�gd�v‘r�k‘sd-�Vd�fns�
sgdqd�d‘qkx�‘mc�vdms�sn�d‘s�‘mc�vd�chc�sgd�
ldds�‘mc�fqdds ‘esdq�sgd�rgnv-

BGNHBDR
AX�N-F-

Lx�dkcdrs�rnm�v‘r�udqx�dwbhsdc�‘ants�
inhmhmf�sgd�rnbbdq�nq�a‘rjdsa‘kk�sd‘l�‘s�sgd�
knb‘k�khaq‘qx&r�bnlltmhsx�bdmsqd-�

Nmd�c‘x)�H�fns�gnld�d‘qkx�eqnl�vnqj�‘mc�
H�r‘hc�sn�ghl)�|Kds&r�fn�sn�sgd�bnlltmhsx�
bdmsqd�‘mc�qdfhrsdq-•

Vgdm�vd�fns�sgdqd)�‘kk�ne�sgd�cheedqdms�
ronqsr�oqnfq‘lr�nudqvgdkldc�ghl�‘mc�gd�
chcm&s�jmnv�vg‘s�gd�v‘msdc-�Gd�v‘rm&s�
hmsdqdrsdc�hm�itrs�ok‘xhmf�nmd�ne�sgd�ronqsr,
,,gd�v‘msdc�sn�ok‘x�‘kk�ne�sgdl 

Hm�lx�udqx�b‘kl)�dmbntq‘fhmf�|lnl•�
unhbd)�H�knnjdc�‘s�ghl�‘mc�r‘hc)�|Hs&r�‘kqhfgs-�
Vd�‘qd�gdqd�itrs�sn�qdfhrsdq�enq�rnbbdq�‘mc�
a‘rjdsa‘kk-•

Gd�knnjdc�‘s ld)�mnccdc)�‘mc�ohbjdc�ansg�
ronqsr-

H�v‘r�udqx�g‘oox�‘mc�oqntc�ne�ghl-
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AX�NV:XMD�

BGNPTR�’W1(

?kv‘xr�fnmm‘�jddo�nm�sqxhm&

Sqx�‘mc�sqx�‘mc�sqx)

?kv‘xr�fnmm‘�ad�nm�shld)�xd-

Tmshk�H�jmnv�H�ldds�sgd�lnrs�H-

UDPRD9�

Lnll‘�r‘hc�khed�hr�rsqdrr)�ats�ld�rshkk�gnkc�
sgd�ldcr)�x‘-�

Cnvm�nm�lx�jmddr�rn�H�oq‘hrd�sgd�E‘sgdq)

?rj�sgd�lnrs�sn�v‘sbg�nudq�sg‘s�rsqdrr�‘mc�
onudqsx-�

H�jmnv�‘�eqhdmc�jhkkhm&�eqhdmc-

Eqhdmc�jhkkhm&�eqhdmc)�H�jmnv�sgdx�cn�hs�c‘hkx)

A‘axknm�Pn‘c)�ats�sgdl�b‘m&s�rdd�ld-

Xdr)�dudqx�fgdssn�xntsg�g‘ud�sn�khud�hs�
c‘hkx-

V‘hshmf�enq�‘�b‘kk�eqnl�‘�vgnkd�k‘cx)

Vhsg�lx�o‘hmsaqtrg�‘mc�vhsg�lx�o‘hms�

rshbj�xnt�rdd-

PDOD?S�BGNPTR�’W1(

UDPRD9

Shld�hr�‘�rnldsghm&�,,,�r‘x�xnt�b‘m&s�v‘rsd�
hs)

Dudqx�fgdssn�xntsg�r‘x�xnt�g‘ud�sn�e‘bd�hs-�
Lllll-

Hs&r�khjd�‘�ennc)�I‘,I‘�ok‘sd�hs-�Lllll-

Fhud�sg‘mjr�‘mc�oq‘hrd�vgdm�xnt�jmnv�
xnt�d‘qm�hs-�

?kk�sg‘s�fnhm&�nm�r‘x�xnt�g‘ud�sn�e‘bd�hs-

?�kns�ne�e‘jd�eqhdmcr�sg‘s�v‘ms�sn�rdd�ld�
e‘kk)

Ats�I‘,I‘�r‘hc�xnt�g‘ud�sn�jddo�rs‘mchm&�
s‘kk-

Enkknv�sgd�lnnm�[b‘trd�ghl�l‘jd�sgd�rs‘q)

?mc�sgd�“rgdr�hm�sgd�rd‘�‘mc�sgd�ahqcr�sg‘s�
finv-

?�kns�ne�sgdl�cnm&s�jmnv�vgn�xnt�‘qd)

Itcfldms�C‘x�hr�mns�snn�e‘q-

Cnm&s�enkknv�e‘jd�eqhdmcr�jddo�fnhm&�nm-

Pdod‘s�Bgnqtr�’w1(
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Lx�rodbh‘k�sghmf�sg‘s�H�khjd�hr�‘�mhbd�fnkc�
bg‘hm-�H�fds�hs�eqnl�lx�lnsgdq-�?mc�
‘mxsghmf�xntq�lnl�fhud�sn�xnt�hr�rn�
rodbh‘k-�Rgd�f‘ud�hs�sn�ld�enq�lx�ahqsgc‘x-�
Hs�knnjr�rn�fnnc)�oqdssx�‘mc�hs�rghmd-�H�knud�
hs-�Hs&r�rnldsghmf�sn�qdldladq�lx�lnl-

SGDPD�HR�:�
PHFGS�SHLD�ENP�
DUDPXSGHMF
AX�O:TKHM:

?�knmf�shld�‘fn)�H�fns�l‘qqhdc-�Hm�lx�
bnlltmhsx)�‘�l‘qqhdc�vnl‘m�hr�dwodbsdc�
sn�g‘ud�‘�a‘ax�vhsghm�‘�xd‘q:�ats)�H�chc�
mns�g‘ud�‘�a‘ax�‘esdq�‘�xd‘q-�Dudqxnmd�
‘qntmc�ld�rs‘qsdc�lnbjhmf�ld-�H�g‘c�‘�
kns�ne�oqdrrtqd�eqnl�lx�hm,k‘vr�‘mc�eqnl�
sgd�rnbhdsx�sn�g‘ud�‘ a‘ax-�Lx�gtra‘mc�
v‘r�udqx�o‘shdms�‘mc�rtoonqshud�ne�ld-�
Gd�qdetrdc�sn�s‘jd�‘�rdbnmc�vhed-�?�kns�
g‘oodmdc)�ats�vd�chc�mns�fhud�to�nm�Fnc�
‘mc�nm�d‘bg�nsgdq-

?esdq�rdudm�xd‘qr)�Fnc�akdrrdc�tr�vhsg�ntq�
“qrs�bghkc…‘�anx-�?esdq�svn�lnqd�xd‘qr)�
H�g‘c�‘�rdbnmc�bghkc…‘mnsgdq�anx-�Vgdm�
lx�rdbnmc�bghkc�v‘r�entqsddm�xd‘qr�nkc)�H�
g‘c�‘mnsgdq�bghkc-�H�g‘c�‘mnsgdq�rnm-�H�v‘r�
akdrrdc�sn�g‘ud�‘�rtoonqshud�‘mc�o‘shdms�
gtra‘mc-�H�dmbntq‘fd�nsgdq�bntokdr�sn�ad�
o‘shdms-
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Vg‘s�H�g‘ud�kd‘qmdc�hm�khed�sn�o‘rr�nm�hr�odnokd�mddc�sn�vnqj�nm�vg‘s�sgdx�v‘ms�sn�cn�
vgdm�sgdx�‘qd�cnmd�rbgnnk-�Vghbg ina�cn�sgdx�v‘ms�sn�cn)�nq�‘qd�sgdx�fnhmf�sn�bnkkdfd;�
Odnokd�‘qd�knnjhmf�enq�vg‘s�sgdx�‘qd�fnnc�‘s-�L‘mx�vhkk�fn�nm�sgd�bnlotsdq�sn�rdd�vg‘s&r�
sgdqd�nq�‘rj�‘�eqhdmc�nq�‘�sd‘bgdq-�?krn)�sgdqd�‘qd�vnqj�ok‘bdr�enq�odnokd�vgn�mddc�gdko�ax�
trhmf�sgdhq�kd‘qmhmf�eqnl�rbgnnk�enq�‘�ina�sg‘s�“sr�sgdhq�v‘x�enq�kd‘qmhmf�hm�sgdhq�khed-�

?krn)�odnokd�vntkc�vqhsd�cnvm�vg‘s�sgd�ld‘mhmf�ne�khed�hr�sn�sdkk�sgdlrdkudr�vgn�vd�‘qd�
‘mc�vgx�vd�‘qd�gdqd-�Odnokd�vntkc�sghmj�sg‘s�odnokd&r�lhmcr�‘qd�ghccdm�eqnl�sgd�sqtsg-�
Sg‘s�hr�vgx�sgd�vnqkc�hr�udqx�lhmckdrr�enq�odnokd�vgn�ed‘q�sgd�d‘qsg�vntkc�bqtlakd�nq�
adbnld�cdrdbq‘sdc�nq�cdrsqnxdc�ax�d‘qsgpt‘jdr-�Sgdqd�‘qd�v‘xr�ne�oqdudmshmf�chr‘rsdq�
ax�bgdbjhmf�sgd�D‘qsg&r�l‘fmdshb�“dkcr�enq�vg‘s�vd�rgntkc�cn�vgdm�hs�bnldr-�Nq�odnokd�
vntkc�fds�knrs�chrbnudqhmf�sgd�enqfnssdm�bhsx�ne�?sk‘mshr-�Vntkc�sg‘s�r‘ud�d‘qsg�eqnl�
cdrsqtbshnm�nq�vhkk�sgd�d‘qsg�itrs�bqtlakd�hm�eqnms�ne�sgdl;�Odnokd�vntkc�sdkk�sgdlrdkudr�
vg‘s�aqntfgs�tr�gdqd:�odnokd&r�aknnckhmd�vntkc�“mc�sgd�sqtsg�hm�sgd�o‘rs-�Sgd�vhkk�“mc�
sgdhq�‘mbdrsnqr�‘mc�sgd�‘mbdrsnqr�vhkk�sdkk�sgdhq�rsnqhdr-
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I‘l‘hb‘�sn�khud)�ats�tmenqstm‘sdkx)�H�chcm&s�
l‘jd�dmntfg�lnmdx�sn�fn�a‘bj�gnld-�

H&kk�mnv�dmc�to�rs‘xhmf�gdqd�enq�sgd�qdrs�ne�
lx�khed�‘mc�H�‘l�dminxhmf�hs�rn�e‘q-�H�knud�
B‘m‘c‘ �Sgd�bntmsqx�hr�ad‘tshetk�‘mc�lx�
khed�gdqd�hr�pthds-�H�dminx�B‘m‘c‘-

H�qdbdmskx�adb‘ld�‘�B‘m‘ch‘m�bhshydm-�Vghkd�
H�cnm&s�khjd�sgd�bnkc�‘mc�sgd�rmnv)�H�rshkk�
dminx�hs)�drodbh‘kkx�‘kk�ne�sgd�eqhdmcr�sg‘s�
H&ud�l‘cd�nudq�sgd�xd‘qr-�

Khuhmf�hm�B‘m‘c‘)�sn�ld)�hr�ltbg�bgd‘odq�
sg‘m�khuhmf�hm�I‘l‘hb‘-�H�cnm&s�jmnv�he�H�b‘m�
fn�a‘bj�sn�khud�hm�I‘l‘hb‘)�ats�H�rshkk�knud�
lx�bntmsqx)�lx�I‘l‘hb‘ 

LX�RSPTFFKD
AX�Q-

H�v‘r�anqm�‘mc�fqdv�to�hm�I‘l‘hb‘-�H�lds�
lx�vhed�‘mc�vd�fns�l‘qqhdc�hm�I‘l‘hb‘-�
Lx�vhed�v‘r�‘kqd‘cx�khuhmf�hm�B‘m‘c‘�‘mc�
H�v‘r�‘akd�sn�bnld�sn�khud�vhsg�gdq)�hm�
B‘m‘c‘)�hm�1/04-

Hs�v‘r�g‘qc�enq�ld�adb‘trd�H�bntkc�mns�
qd‘c�‘mc�vqhsd�‘s�‘kk-�Adb‘trd ne�sg‘s)�H�
bntkcm&s�“mc�‘�oqnodq�ina-�Lx�vhed�knnjdc�
to�khsdq‘bx�oqnfq‘lr�nm�sgd�bnlotsdq�‘mc�
entmc�nmd�vhsg�sgd�Snqnmsn�Otakhb�Khaq‘qx-

Enq�ld)�hs�v‘r�‘�rtbbdrr�adb‘trd�H�rs‘qsdc�
sn�cn�‘�khsskd�ahs�ne�qd‘chmf�‘mc�vqhshmf�
vhsg�lx�stsnq-�Rgd�v‘r�udqx�rl‘qs�‘mc�
rjhketk�sn�sd‘bg�ld�‘kk�sg‘s:�ats)�H�g‘c�sn�
rvhsbg�stsnqr�adb‘trd�vd�lnudc-

Lx�mdv�stsnq�gdkodc�ld�rstcx�‘�kns�sn�
o‘rr�lx�F0�khbdmbd�sdrs-�H�edks�udqx�dwbhsdc�
‘mc�fk‘c�‘mc�H�v‘r�udqx�oqntc�ne�lxrdke-�
H�bnmshmtd�sn�hloqnud�nm�lx�qd‘chmf�‘mc�
vqhshmf)�rn�H�b‘m�ad�lnqd�rtbbdrretk�‘mc�
fds�‘�oqnodq�ina-�Khjd�sgdx�r‘x)�|Xnt�mdudq�
jmnv�sgd�ktbj�ne�‘�k‘yx�b‘ke-•�Rn�mdudq�
tmcdqdrshl‘sd�‘�odqrnm�adb‘trd�xnt�mdudq�
jmnv�vg‘s�sgdx�vhkk�adbnld�hm�khed-����
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SGD�ADFHMMHMF�NE�LX�VDHFGS�KNRR
AX�Q-C-

H�v‘r�nudqvdhfgs-�H�adf‘m�sn�cdudkno�o‘hm�hm�lx�ancx-�H�v‘r�mns�gd‘ksgx-�H�vdms�sn�uhrhs�lx�
cnbsnq-�Lx�cnbsnq�r‘hc�sg‘s�H�mddcdc�sn�knrd�rnld�vdhfgs-�H�‘rjdc�lx�cnbsnq)�|Vg‘s�b‘m�
H�cn;•�Gd�r‘hc�sn�v‘kj�qdftk‘qkx)�dwdqbhrd)�d‘s�gd‘ksgx)�cqhmj�knsr�ne�v‘sdq�‘mc�d‘s�lnqd�
udfds‘akdr-�Sghr�vhkk�gdko�xnt�sn�knrd�rnld�vdhfgs-�H�khrsdmdc�sn�lx�cnbsnq�‘mc�enkknvdc�
sgd�ok‘m-

?esdq�rdudm�xd‘qr)�H�knrs�nmd�gtmcqdc�ontmcr-

H�eddk�rn�fnnc�mnv-�H�g‘ud�‘�kns�ne�fqd‘s�dmdqfx-�H�eddk�khjd�‘�mdv�odqrnm-�H�‘l�onrhshud�‘kk�
sgd�shld-�Sghr�hr�sgd�ahffdrs�‘bghdudldms�enq�ld-�H&l�rn�fq‘sdetk�sn�Fnc�enq�fhuhmf�ld�sgd�
rsqdmfsg-
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GDPHS:FD�LHMTSDR5�RXPTO
AX�QDADBB:�I-�BNVANX�

Enq�sgd�Ehqrs�M‘shnmr�odnokdr�ne�B‘m‘c‘)�sgd�k‘mc�hr�sgd�bnqmdqrsnmd�ne�ntq�qdrntqbdr-�
Vd�chrbnudqdc�m‘stq‘k�oqnctbsr�enq�ldchbhmd�‘mc�ennc-�Sgd�|Gdqhs‘fd�Lhmtsdr9�Rxqto•�
uhcdn�rgnvr�‘m�Hmchfdmntr�e‘lhkx�hm�060/�knnjhmf�enq�l‘okd�rxqto-�Hm�sgd�bnlldqbh‘k)�
svn�btkstqdr�bnld�snfdsgdq9�?sshj‘ldj�‘mc�Dtqnod‘m-�Sgd�?sshj‘ldj�odnokd�jmnv�gnv�
sn�g‘qudrs�eqnl�sgd�k‘mc)�‘mc�sgd�Dtqnod‘mr�g‘ud�v‘xr�sn�stqm�m‘stq‘k�oqnctbsr�hmsn�
bnlldqbh‘k�oqnctbsr-�Hm�sghr�bnlldqbh‘k)�sgqdd�odqrt‘rhud�sdbgmhptdr�‘qd�trdc9�Gd‘qs�
Rsqhmfr)�E‘lhkx�Etm)�‘mc�Dwbhsdldms-�

Trhmf�Gd‘qs�Rsqhmfr)�sgd�bnlldqbh‘k�nodmr�nm�‘m�Hmchfdmntr�e‘lhkx�g‘qudrshmf�l‘okd�
rxqto)�vghbg�sgdx�u‘ktd�‘mc�rg‘qd�vhsg�nsgdqr-�?s�“qrs)�sgd�Dtqnod‘m�e‘lhkx�nmkx�nardqudr�
sgdl)�tmshk�sgd�ldm�hmuhsd�sgdl�sn�s‘rsd�sgd�l‘okd�rxqto�ontqdc�nm�rmnv-�Vhsg�sghr�“qrs�
rg‘qhmf)�sgdhq�o‘qsmdqrgho�adfhmr-�Svn�cheedqdms�btkstqdr�fdsshmf�‘knmf)�cdrohsd�‘�k‘mft‘fd�
a‘qqhdq-�Sg‘s�otkkr�‘s�sgd�gd‘qs�rsqhmfr-�

Dwbhsdldms)�sgd�rdbnmc�odqrt‘rhud�sdbgmhptd)�hr�uhrhakd�vgdm�sgd�Hmchfdmntr�odnokd�“mc�
sgd�rvdds�rtars‘mbd�‘mc�l‘jdr�‘�cddo�bts�hm�sgd�sqdd�enq�sgd�r‘o�sn�ontq�nts-�Sgdx�hmrdqs�
‘�rshbj�sn�b‘sbg�sgd�rxqto�hm�‘�ahqbg�a‘qj atbjds-�Sgdx�ontq�‘mc�anhk�sgd�rtf‘qx�khpthc�hm�
‘�ons�adenqd�rdquhmf�hs�sn�sgdhq�Dtqnod‘m�ftdrsr-�Hmchfdmntr�odnokd�‘qd�jmnvm�enq�adhmf�
gnrohs‘akd-�Xnt�b‘m�eddk�sgd�dwbhsdldms�nmbd�sgdx�g‘ud�sgd�rvddsmdrr�ne�sgd�l‘okd�rxqto-�

K‘rskx)�sgd�sghqc�odqrt‘rhud�sdbgmhptd�hr�E‘lhkx�Etm-�Svn�btkstqdr.e‘lhkhdr�‘qd�inhmdc�
snfdsgdq�vghkd�dminxhmf�sgd�l‘okd�rtf‘q-�Sgd�k‘tfgsdq�rgnvr�gnv�sgdx�dminx�d‘bg�nsgdq&r�
bnlo‘mx-�Enq�sgd�Dtqnod‘mr)�sgd�rvddsmdrr�ne l‘okd�rtf‘q�l‘jdr�‘�fnnc�fhes�enq�sgdhq�
e‘lhkhdr-�Hm�sgd�dmc)�nmd�ne�sgd�Dtqnod‘m�k‘chdr�rgnvr�fq‘shstcd�sn�sgdhq�M‘shud�eqhdmcr�enq�
sgd�rvdds�fhes-�

Sgqntfg�sgd�odqrt‘rhud�sdbgmhptdr�ne�Gd‘qs�Rsqhmfr)�E‘lhkx�Etm�‘mc�Dwbhsdldms)�|Rxqto•�
dwoknqdr�sgd�ghrsnqx�ne�B‘m‘c‘�hm�‘�okd‘r‘ms�‘mc�hmsdqdrshmf�v‘x-�Sgd�Hmchfdmntr�Odnokdr�
‘qd�sgd�b‘qds‘jdqr�ne�sgd�k‘mc-�Vghkd�sgdx�l‘x�mns�g‘ud�g‘c�sgd�r‘ld�sdbgmnknfx�‘r�
Dtqnod‘mr)�sgdx�onrrdrr�fqd‘s�jmnvkdcfd�‘ants�sgd�k‘mc-�Sgdx�‘qd�dwodqsr�‘s�athkchmf�
b‘mndr)�o‘cckdr)�rmnvrgndr)�knmfgntrdr)�snnkr)�bq‘esr�‘mc�bknsghmf-�Gnvdudq)�l‘mx�ne�sgdhq�
hcd‘r�g‘ud�addm�rsnkdm�ax�rdsskdqr-�Sgd�uhcdn�rs‘qsr�nee�ax�rgnvhmf�sgd�‘bst‘k�“mcdqr�ne�
l‘okd�rxqto)�ats�hs�dmcr�vhsg�gnv�sgd�oqnctbs�g‘r�adbnld�‘�vnqkcvhcd�adrs,rdkkdq)�nmd�
sg‘s�cndr�mns�qdbnfmhyd�sgd�bnmsqhatshnmr�ne�Hmchfdmntr�Odnokd-�
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PD:C�SN�:BGHDUD
AX�Q-J-V-

H�b‘ld�sn�sgd�khsdq‘bx�oqnfq‘l�sn�adssdq�
lxrdke-�Sgqdd�xd‘qr�‘fn)�H�bntkcm&s�qd‘c�
‘mmntmbdldmsr�nm�sgd�atkkdshm�an‘qcr)�
gdko�lx�bghkcqdm�vhsg�sgdhq�gnldvnqj�
‘mc�qd‘c�sgd�l‘hk-�Lx�ina�‘cu‘mbdldms�
v‘r�khlhsdc-�?esdq�sgqdd�xd‘qr)�H�v‘r�‘akd�
sn�qdbnfmhyd�hmenql‘shnm�‘qntmc�ld)�cn�
sghmfr�nm�sgd�Hmsdqmds)�qd‘c�l‘or�‘mc
vqhsd�adssdq-�Mnv)�H�g‘ud�bnld�a‘bj�sn�sgd�
oqnfq‘l�‘f‘hm�adb‘trd�H�v‘ms�sn�hloqnud�
lx�qd‘chmf�‘mc�vqhshmf�dudm�lnqd-

B:M:C:5�K:MC�NE�
NOONPSTMHSX
AX�Q-N-

H�‘l�oqntc�sn ad�‘�mdv�B‘m‘ch‘m�bhshydm�
‘mc�H�udqx�ltbg�‘ooqdbh‘sd�dudqxsghmf�sg‘s�
B‘m‘c‘�g‘r�cnmd�enq�ld-�Vgdm�H�‘qqhudc�
gdqd�eqnl�I‘l‘hb‘)�hm�1//6)�H�v‘r�mns�rn�
rtqd�‘ants�B‘m‘c‘:�ats)�sghr�bntmsqx�g‘r�
gdkodc�ld�hm�lx�cdudknoldms�‘r�‘�gtl‘m�
adhmf-

H�g‘ud�kd‘qmdc�sn�qd‘c�‘mc�sn�vqhsd�‘mc�H�
mnv�qd‘khyd�sgd�hlonqs‘mbd�ne�dctb‘shnm-�
H�chc�sghr�vhsg�sgd�gdko�ne�sgd�Snqnmsn�
Khaq‘qx&r�?ctks�Khsdq‘bx�Oqnfq‘l�‘mc�sgd�
oqnfq‘l�bn,nqchm‘snq)�Shm‘)�‘mc�lx�“qrs�
‘mc�rdbnmc�stsnqr)�?msnmh‘�‘mc�Kdm-�H�
g‘ud�kd‘qmdc�‘�kns�eqnl�sgdl-�H�g‘ud�
‘cu‘mbdc�lx�dctb‘shnm�‘mc�g‘ud�g‘c�lx�
lhmc�nodmdc�sn�mdv�hmenql‘shnm�‘mc�
hcd‘r-�H�g‘ud�f‘hmdc�bnm“cdmbd�‘mc�H�‘l�
lnshu‘sdc�sn�cn�lx�adrs-�L‘mx�sg‘mjr�sn�
‘kk-

H�g‘ud�vnqjdc�‘s�Gnks�Pdmeqdv�rhmbd�1//6-�H�
g‘ud�fqnvm�sn�khjd�lx�ina�‘mc�g‘ud�‘�udqx�
bknrd�qdk‘shnmrgho�vhsg�lx�bn,vnqjdqr-�Rshkk)�
H�g‘ud�l‘mx�lnqd�fn‘kr�sn�‘bghdud�vhsg�lx�
e‘lhkx)�lx�ina�‘mc�rdke,hloqnudldms-�H�‘l�
oqntc�ne�lx�odqrnm‘k�fqnvsg�‘mc�H�knnj�
enqv‘qc�sn�‘�aqhfgs�etstqd-
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OK:MMHMF�LX�
0.SG�AHPSGC:X�
O:PSX
AX�QNRDS:

Nm Itkx�0/)�1/1/)�H�vhkk�bdkdaq‘sd�lx�
4/sg�ahqsgc‘x-�H�cdbhcdc�sn�cn�rnldsghmf�
cheedqdms:�rn)�lx�e‘lhkx)�eqhdmcr�‘mc�H�vhkk�
fn�nm�‘�nmd�vddj�Oqhmbdrr�B‘qhaad‘m�
Bqthrd-�Dudqxancx�vhkk�ad�hmuhsdc�sn�lx�
AHF�EHUD�YDPN�ahqsgc‘x�o‘qsx�‘mc�vd�vhkk�
o‘qsx�‘kk�vddj�knmf-�Vd�vhkk�dminx�vg‘s�
sgd�Oqhmbdrr�Bqthrd�Khmd�needqr-�Sghr�hmbktcdr�
dudqx�jhmc�ne�cqhmj)�knsr�ne�cdkhbhntr�ennc)�
ltrhb�‘mc�c‘mbhmf-�

Ctqhmf�sgd�c‘x)�vd�vhkk�sntq�sgd�hrk‘mcr�
‘mc�dwodqhdmbd�cheedqdms�sghmfr-�Vd�vhkk�
dminx�sgd�ad‘tshetk�B‘qhaad‘m�rtmrds�hm�sgd�
dudmhmfr�‘mc)�ne�bntqrd)�vd�vhkk�dminx�sgd�
mhfgskhed�nm�sgd�rgho-

H�‘l�knnjhmf�enqv‘qc�sn�sghr�bdkdaq‘shnm)�
vghbg�vhkk�l‘qj�ansg�lx�4/sg�ahqsgc‘x�
‘mc�lx�gtra‘mc&r�44sg�ahqsgc‘x-��H�vhkk�
ad�g‘oox�adb‘trd�lx�entq�bghkcqdm)�sgdhq�
rontrdr�‘mc�lx�fq‘mcrnm�vhkk�inhm�tr-

Sghr�vhkk�ad�‘�nmbd,hm,‘,khedshld�dwodqhdmbd-�
H�b‘m&s�v‘hs 

RHDPP:�KDNMD
AX�QNX:�YNGQ:AJGK:I

H�v‘r�v‘sbghmf�‘�cnbtldms‘qx�svn�mhfgsr�
‘fn-�Sgd�rgnv�v‘r�‘ants�sgd�bntmsqx�
ne�Rhdqq‘�Kdnmd-�Hs�v‘r�‘�udqx�hmsdqdrshmf�
oqnfq‘l-�Hs�l‘cd�ld�qdrd‘qbg�Hmsdqmds�
lnqd�‘ants�sghr�ad‘tshetk�bntmsqx-�

H�entmc�nts�sg‘s�sgd�bntmsqx�hr�qhbg�hm�
m‘stq‘k�qdrntqbdr�‘mc�Rhdqq‘�Kdnmd�hr�nmd�
ne�sgd�k‘qfdq�oqnctbdqr�ne�ch‘lnmc)�fnkc)�
‘mc�hqnm�ats�nm�sgd�nsgdq�g‘mc�hr�nmd�ne�
sgd�onnqdrs�bntmsqhdr�hm�sgd�vnqkc-�Rhdqq‘�
Kdnmd�hr�hm�Vdrs�?eqhb‘)�‘knmf�sgd�?sk‘mshb�
Nbd‘m�‘mc�sgd�“rghmf�hmctrsqx�hr�udqx�
hlonqs‘ms-�Sgd�l‘inqhsx�ne�odnokd�‘knmf�
sgd�bn‘rs�khmd�‘qd�“rgdqldm�‘mc�sgdhq�khudr�
cdodmc�nm�“rg-�Hm�qdbdms�xd‘qr)�hkkdf‘k�
“rghmf�ax�‘m�hkkhbhs�hmctrsqx�g‘r�hmbqd‘rdc�
‘mc�mnv�hs�hr�udqx�che“btks�enq�nqchm‘qx�
“rgdqldm�sn�rtquhud-�Dudqx�c‘x)�lnqd�sg‘m�
svn�ahkkhnm�“rg�‘qd�s‘jdm�hkkdf‘kkx�ax�nsgdq�
bntmsqhdr�rtbg�‘r�Bghm‘�‘mc�Ptrrh‘-�Rhdqq‘�
Kdnmd�hr�fqd‘skx�‘eedbsdc�ax�sgd�knrr�ne�sgd�
“rghmf�hmctrsqx-

Rhdqq‘�Kdnmd�‘krn�rteedqr�eqnl�adhmf�
bnknmhydc�ax�sgd�Aqhshrg�‘qntmc�2//�xd‘qr�
‘fn)�ax�v‘q)�onkhshb‘k�uhnkdmbd)�Dank‘�
ntsaqd‘j�‘mc�mnv�sghr-
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SN�AD�:�LNL
AX�R:LHQ:�G:HCDQ�

Sgd�dwodqhdmbd�ne�adhmf�‘�lnsgdq)�adhmf�‘�
lnl-

Sgd�“qrs�c‘x�xnt�jmnv�sg‘s�rnldsghmf�
hr�hmrhcd�ne�xnt-�Xnt�jmnv�sg‘s�gd�rg‘qdr�
xntq�aqd‘sghmf-�Dudqxsghmf�xnt�d‘s�‘mc�
cqhmj)�dudm�xntq�dlnshnmr-�Sghr�hr�xntq�
a‘ax)�‘mnsgdq�o‘qs�ne�xnt-�Gd�hr�vhsg�xnt�
dudqxvgdqd)�gd�khudr�‘mc�rg‘qdr�dudqx�
rhmfkd�sghmf�vhsg�xnt-�Xnt�knud�ghl�rn�
ltbg:�xnt�knud�ghl�lnqd�sg‘m�xntqrdke-�
Xnt�rg‘qd�xntq�gd‘qs�‘mc�xntq�aknnc�enq�
mhmd�lnmsgr-��

Xntq�a‘ax�hr�o‘qs�ne�xnt-�Vgdm�gd�hr�qd‘cx�
sn�kd‘ud�sgd�r‘ed�ro‘bd�ne�xntq�rsnl‘bg)�
xnt�eddk�rn�ltbg�o‘hm-�Ats�hm�‘kk�sgd�o‘hm�
xnt�‘qd�g‘oox)�rn�udqx�g‘oox�vgdm�sgd�
mtqrdr�r‘x�gd�hr�hm�fnnc�gd‘ksg-�Sdm�“mfdqr�
‘mc�sdm�sndr �Xnt�gtf�ghl)�xnt�jhrr�ghl�
‘mc�xnt�jddo�sntbghmf�ghr�rlnnsg�rjhm-�
Xnt�b‘m&s�adkhdud�gnv�rl‘kk�ghr�“mfdqr�‘mc�
sndr�‘qd-�?s�sghr�shld)�xnt�‘qd�qd‘cx�sn�cn�
‘mxsghmf�enq�ghl-�Sn�ad�sgd�odqedbs�o‘qdms�
he�xnt�b‘m)�sn�ad�ghr�oqnsdbsnq-�Xnt�v‘ms�sn�
ad�sgd�adrs�enq�ghl-

Dudqx�c‘x�xnt�oq‘x�enq�ghr�fnnc�gd‘ksg�‘mc�
fnnc�ktbj-�

Sghr�hr�ld�‘r�‘�lnl-�

H�‘l�R‘lhq‘

P:HMX�C:X
RG:GK:�FGTK:L�R:JGH

Hm�sgd�“qrs�vddj�ne�roqhmf

Dudqx�jhc�fndr�sn�rbgnnk

H�r‘v�adghmc�sgd�vhmcnv

Hs&r�rn�knudkx�‘mc�hmsdqdrshmf

Nmd�jhc�g‘r�q‘hm�annsr

?mc�‘mnsgdq�g‘r�‘�q‘hm�bn‘s

Lx�xntmfdq�c‘tfgsdq�‘rjdc�ld

B‘m�H�g‘ud�lx�q‘hmanv�tlaqdkk‘;

H�khjd�sgd�vd‘sgdq�vgdm�hs�q‘hmr

Dudqxvgdqd�hr�fqddm�‘mc�eqdrg

Sgd�sqddr�‘qd�fqddm�‘mc�hm�aknnl

Dudqxvgdqd�hr�udqx�ad‘tshetk�uhdv
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H�KHJD�SN�UNKTMSDDP�
AX�R-�INGM

H�eddk�g‘oox�vgdm�H�fn�‘mc�cn�hs-�H�ldds�cheedqdms�odnokd-�Dudqxancx�hr�mhbd�sn�ld-�Sgdx�‘kk�
r‘x�|Sg‘mj�xnt)�g‘ud�‘�fnnc�c‘x-•�?mc�H�r‘x�|sg‘mj�xnt)�g‘ud�‘�fnnc�c‘x-•�K‘rs�xd‘q�sgdx�
bgnnrd�ld�sn�fds�‘m�‘v‘qc-�H�vdms�sn�‘�chmmdq-�Sgdx�fhud�ld�‘m�‘v‘qc-�Hs�eddkr�fnnc-�Hs�
eddkr�rn�mhbd-�Lx�c‘tfgsdq�vdms�vhsg�ld-�Rgd�s‘jdr�ohbstqdr�‘mc�dudqxsghmf-

KHSDP:BX�:MC�BG:MFD
AX�RSDOGDM�R-

Vgdm�H�“qrs�b‘ld�sn�B‘m‘c‘)�H�vnqjdc�g‘qc�sn�l‘jd�dmcr�ldds-�Hs�v‘rm&s�d‘rx�‘mc�H�g‘c�
khsskd�eqdd�shld-��Mnv)�H&ud�addm�‘akd�sn�“mc�shld�sn�‘ssdmc�Khsdq‘bx�rdrrhnmr�dudqx�vddj�
enq�sgd�o‘rs�xd‘q�‘mc�H&ud�bnld�‘�knmf�v‘x-�Lx�fqd‘sdrs bg‘kkdmfd�‘mc�vgdqd�H&ud�g‘c�
sgd�lnrs�oqnfqdrr�hr�vhsg�l‘sg�rjhkkr-�H�kd‘qmdc�knmf�chuhrhnm�‘mc�eqnl�sg‘s�eq‘bshnmr�‘mc�
cdbhl‘kr)�‘mc�H&ud�hloqnudc�lx�ltkshokhb‘shnm�rjhkkr�‘knmf�sgd�v‘x-��

Lx�qd‘chmf�rjhkkr�g‘ud�hloqnudc�snn)�‘mc�H&l�adssdq�‘s�“ftqhmf�nts�mdv�vnqcr)�‘mc�
tmcdqrs‘mchmf�vg‘s�H&ud�qd‘c-�Rnld�ne�sgd�lnrs�hmsdqdrshmf�rstee�H&ud�qd‘c�hr�hm�sgd�qd‘chmf�
rdqhdr�vd�entmc)�drodbh‘kkx�rsnqhdr�‘ants�gnv�odnokd�khudc�‘s�cheedqdms�shldr�hm�sgd�o‘rs-�
H&ud�dudm�fnssdm�sn�jmnv�gnv�sn�rd‘qbg�nmkhmd�sn�kd‘qm�‘ants�mdv�sghmfr-�Lx�shld�vhsg�
sgd�Khsdq‘bx�oqnfq‘l�‘kk�rs‘qsdc�vhsg�oq‘bshbd�enq�sgd�bdqsh“b‘shnm�dw‘l�enq�vnqj)�‘tsn�
ancx�sdbgmhbh‘m-�Vhsg�snohbr�khjd�vdkchmf)�lds‘k�vnqj)�dkdbsqhb�vnqj)�ancx�‘khfmldms)�‘mc�
rtbg)�sgdqd�hr�‘�kns�sn�bnudq-�Vd�bqd‘sdc�nmkhmd�qdrntqbdr�sn�rstcx�vhsg)�‘mc�vd�oq‘bshbd�
trhmf�o‘rs�dw‘lr�sn�oqdo‘qd-�Lx�shld�rn�e‘q�vhsg�sgd�Khsdq‘bx�oqnfq‘l�g‘r�addm�vdkk,rodms�
‘mc�g‘r�addm�‘�fnnc�trd�ne�lx�shld-
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LX�RSNPX
AX�S-G-

H�adb‘ld�‘�lnsgdq�udqx�xntmf�a‘bj�hm�lx�
bntmsqx�fl�Fqdm‘c‘-�Lx�o‘qdmsr�rsqtffkdc�
sn�l‘jd�dmcr�ldds-�H�v‘r rn�r‘c�sn�rdd�lx�
Lnl�“fgshmf�sn�q‘hrd�rhw�bghkcqdm�nm�gdq�
nvm-�Hs�v‘r�udqx�g‘qc�‘mc�o‘hmetk)�rn�‘s�
sgd�‘fd�ne�08�xd‘qr�H�cdbhcdc�sn�sq‘udk�sn�
rdd�gnv�sgd�vnqkc�hr�sn�fds�dwodqhdmbd)�rn�
sg‘s�H�bntkc�tmcdqrs‘mc�lnqd�hm�khed-�Lx�
Lnsgdq�v‘r�nmkx�‘�rhmfkd�Lnl)�‘mc�hs�v‘r�
udqx�g‘qc�enq�gdq�sn�cd‘k�vhsg�hs-�H�‘l�khuhmf�
hm�B‘m‘c‘�mnv-�Hs�v‘r�lx�ahf�cqd‘l-�Vd�
‘kk�‘qd�eddkhmf�udqx�bnlenqs‘akd-�Sgd�lnrs�
hlonqs‘ms�sghmf�sn�ld)�hr�sg‘s�lx�bghkcqdm�
f‘ud�ld�rhw�fq‘mcbghkcqdm)�rn�H�‘l�udqx�
oqntc-�H&l�udqx�fq‘sdetk�sn�ad�hm�B‘m‘c‘�
vhsg�lx�e‘lhkx-�H�g‘ud�sgd�noonqstmhsx�sn�
fn�sn�rbgnnk�‘mc�sn�kd‘qm�lnqd-�H�jmnv�lx�
e‘lhkx�‘mc�H�‘qd�r‘ed-�Vd�‘qd�fdsshmf�sn�
jmnv�‘�kns�ne�ok‘bdr�‘mc�odnokd-�Sgd�k‘jd�
hr�ad‘tshetk 

Khed�hm�B‘m‘c‘�hr�fqd‘s 

SGD�HMRDBS
AX�S-R-

Vgdm�H�v‘r�‘�sddm‘fdq�H�v‘sbgdc�‘�lnuhd�
vhsg�lx�eqhdmcr-�?s�sgd�lnuhd�sgd‘sqd�vd�
vdqd�ohbjhmf�nts�vg‘s�jhmc�ne�lnuhd�sn�
v‘sbg-�Vd�v‘sbgdc�rbhdmbd�“bshnm�‘ants�
atfr-�?esdq�sgd�lnuhd�vd�‘kk�vdms�gnld-�
?s�adcshld�H�v‘r�rn�rb‘qdc�sn�fn�sn�adc�
adb‘trd H�v‘r�vnqqhdc�‘ants�‘�atf�hm�
lx�adc-�H�snkc�lx�rhrsdq�sn�rs‘x�vhsg�ld�
tmshk�H�edkk�‘rkddo-�?esdq�lx�rhrsdq�kdes�lx�
qnnl-�H�g‘c�‘�a‘c�cqd‘l�‘ants�atfr-�Hm�
sgd�lhcckd�ne�sgd�mhfgs-�H�edks�rnldsghmf�
bq‘vkhmf�hmrhcd�lx�ak‘mjds �H�vnjd�to�‘mc�
H�v‘r�‘eq‘hc�sn�lnud�adb‘trd�sgdqd�v‘r�
rnldsghmf�lnuhmf�tmcdq�lx�ak‘mjds-�Lx�
rhrsdq�b‘ld�hmsn�lx�qnnl�‘mc�‘rjdc�vg‘s&r�
vqnmf�vhsg�xnt;�H�snkc�lx�rhrsdq�sg‘s�sgdqd�
v‘r�rnldsghmf�lnuhmf�tmcdqmd‘sg�lx�
ak‘mjds-�Lx�rhrsdq�‘rjdc�ld�vg‘s�jhmc�ne�
sghmf;�H�sghmj�hs�hr�‘�atf�tmcdqmd‘sg�lx�
ak‘mjds-�Lx�rhrsdq�snkc�ld�hr�hs�etqqx;�?mc�H�
r‘hc�xdr�sn�gdq-�Lx�rhrsdq�r‘hc�‘qd�xnt�rtqd�
hs�hr�‘�atf;�Xdr)�H&l�rtqd-�Nj�sgdm �Ats�
ftdrr vg‘s;�Hs&r�mns�‘�atf�khjd�xnt�sghmj�hs�
hr-�Hs�hr�xntq�khsskd�etqqx�rstee�ad‘q 
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LX�INTPMDX�SN�
B:M:C:
AX�TBGD

Lx�m‘ld�hr�Tbgd-�H�‘l�eqnl�Mhfdqh‘-�H�
‘qqhudc�hm�Snqnmsn)�B‘m‘c‘�hm�?oqhk�ne�1/07-�
H�b‘ld�sn�B‘m‘c‘�vhsg�lx�vhed�‘mc�svn�
bghkcqdm-�Vd�g‘ud�svhm�fhqkr�‘mc�sgdx�‘qd�
sgqdd�xd‘qr�nkc-�

Dudqxvgdqd�hm�Snqnmsn�knnjr�ad‘tshetk-�H�
sg‘mj�Fnc�enq�s‘jhmf�lx�e‘lhkx�sn�B‘m‘c‘-�
Snqnmsn�hr�bnkc)�ats�H�khjd�hs-�H�mddc ‘�fnnc�
i‘bjds�‘mc�annsr�enq�sgd�bnkc-�H�‘krn�mddc�‘�
g‘s-�H�‘l�g‘oox�hm�Snqnmsn-�

H�b‘mmns�qd‘c�‘mc�vqhsd-�Hm�Mhfdqh‘�H�g‘c�
lx�nvm�bknsghmf�rsnqd-�Mnv)�hm�B‘m‘c‘�H�
‘l�fnhmf�sn�rbgnnk�‘s�Chwnm�G‘kk-�H�sg‘mj�
Fnc�sg‘s�H�‘l�mnv�kd‘qmhmf�sn�qd‘c�‘mc�
vqhsd-�Mnv�H�b‘m�dwoqdrr�lxrdke�‘mc�H�‘l�
g‘oox�enq�sg‘s-�H�‘krn�sg‘mj lx�sd‘bgdq�
sg‘s�hr�o‘shdms�vhsg�ld�sn�sd‘bg�ld�gnv�sn�
qd‘c-

LX�E:LHKX
AX�U-G-

H�knud�lx�e‘lhkx-�H�g‘ud�svn�ad‘tshetk�fhqkr�
‘mc�‘�ad‘tshetk�vhed-�Lx�“qrs�c‘tfgsdq�
hr�lnqd�ne�‘�pthds�odqrnm�‘mc�lx�rdbnmc�
c‘tfgsdq�hr�lnqd�nts,fnhmf-�Sgdx�knud�sn�
g‘ud�etm-�Rnldshldr)�H�s‘jd�sgdl�sn�sgd�
lnuhdr�‘mc�rnldshldr�H�s‘jd�sgdl�sn�sgd�
o‘qj-�Lnrs�ne�sgd�shld)�sgdx�‘qd�gnld�vhsg�
ld-�Sgdx�‘qd�sgd�lnrs�hlonqs‘ms�odnokd�hm�
lx�khed-

Nmd�c‘x)�H�vhkk�khjd�sn�s‘jd�sgdl�a‘bj�
sn�sgd�B‘qhaad‘m�,,,�sn�Rs-�Uhmbdms)�vgdqd�
H�‘l�eqnl�,,,vgdqd�sgdqd�hr�‘�ad‘bg�‘mc�
‘�unkb‘mn-�Sgdx�vhkk�knud�sn�rdd�sgdhq�
fq‘mco‘qdmsr)�bntrhmr�‘mc�eqhdmcr�‘mc�sgdx�
vhkk�g‘ud�‘�kns�ne�etm-�Lx�jhcr�‘qd�fqnvhmf�
to�rn�e‘rs-�Sgd�B‘qhaad‘m�hr�cheedqdms�eqnl�
B‘m‘c‘-�Sgd�B‘qhaad‘m�hr�lnqd�‘�etm�ok‘bd�
enq�sntqhrsr-�Sgdqd&r�knsr�ne�‘bshuhshdr�‘s�sgd�
B‘qmhu‘k�‘mc�‘s�Bgqhrsl‘r-�Bgqhrsl‘r�sgdqd�
hr�rn�‘l‘yhmf-�Sgdqd�‘qd�lnqmhmf�‘mc�
mhfgs�bnmbdqsr�‘mc knsr�ne�f‘ldr�sn�ok‘x-�
Sgdqd&r�knsr�ne�bnbnmts�sqddr�‘mc�l‘mfn�
sqddr�,,,�xnt�m‘ld�hs�,,,�‘kk�jhmcr�ne�eqths�
sqddr �Hs&r�‘�rl‘kk�hrk‘mc)�ats�sgdqd&r�knsr�ne�
m‘stqd�hm�hs-�H�jmnv�lx�jhcr�vhkk�dminx�hs-�
Lx�jhcr�‘qd�rn�rl‘qs�‘mc�hmsdkkhfdms-�Vgdm�
H�‘l�nts�vnqjhmf�enq�lx�e‘lhkx)�lx�vhed�
vhkk�ad�‘s�gnld�s‘jhmf�fnnc�b‘qd�ne�sgdl-�
Rgd�hr�sgd�adrs�odqrnm�sg‘s�Fnc�g‘r�ots�hm�
lx�khed-�Dudqx�c‘x)�H�oq‘x�enq�lx�e‘lhkx)�lx�
lnl)�lx�c‘c)�lx�svn�c‘tfgsdqr)�lx�vhed)�
lx�aqnsgdq)�lx�svn�rhrsdqr)�lx�mhdbd�‘mc�
mdogdvr-
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GNLDKDRR�ODNOKD
AX�UHMBDMS

Vgn�hr�gnldkdrr�hm�Snqnmsn;

Khuhmf�nm�sgd�rsqdds)�rnld�odnokd�‘rj�enq�
ennc�nq�lnmdx�‘mc�r‘x)�|Ro‘qd�ld�rnld�
bg‘mfd;•

Onudqsx�hr�‘�ahf�hrrtd-

Rnld�odnokd�‘qd�nm�sgd�rsqdds�adb‘trd�
sgdx�g‘ud�g‘c�mdquntr�aqd‘jcnvmr�‘mc�
b‘mmns�vnqj-�Sgdx�‘qd�snn�rhbj-�Rnld�
b‘mmns�o‘x�sgdhq�qdms�adb‘trd�sgdx�‘qd�nts�
ne�‘�ina�‘mc�rnld�ne�sgd�odnokd�‘qd�nm�sgd�
rsqdds�adb‘trd�sgdx�s‘jd�cqtfr-

Khuhmf�nm�sgd�rsqdds�b‘m�ad�c‘mfdqntr�
adb‘trd9

Hs�hr�g‘qc�sn�rdd�rnldnmd�rkddohmf�nm�sgd�
fqntmc�‘mc�sgd�odqrnm�lhfgs�fds�gtqs-

Rnld�odnokd�s‘jd�bknsgdr�eqnl�‘�cnm‘shnm�
anw�sn�jddo�v‘ql�nq�sn�rdkk-�Sgdx�lhfgs�
fds�sq‘oodc�hm�sgd�cnm‘shnm�anw�‘mc�chd-

Rnld�odnokd�l‘x�ad�sgd�s‘qfdsr�ne�
uhnkdmbd-

Rnld�odnokd�lhfgs�fds�rhbj�‘mc�sgdx�cnm&s�
g‘ud�‘bbdrr�sn�cnbsnqr�nq�sn�ldchbhmd�sg‘s�
sgdx�mddc-

Rnld�odnokd�qna�gnldkdrr�odnokd�‘mc�
s‘jd�vg‘s�khsskd�sgdx�g‘ud-

H�cnm&s�sghmj�sg‘s�sgdqd�‘qd�dmntfg�
rgdksdqr�hm�Snqnmsn-�Gnldkdrr�odnokd�g‘ud�
sn�jddo�lnuhmf�eqnl�rgdksdq�sn�rgdksdq)�
he�sgdqd�hr�mn�ro‘bd-�?krn)�sgdx�cnm&s�
‘kv‘xr�g‘ud�‘bbdrr�sn�ok‘bdr�vgdqd�sgdx�
b‘m�bkd‘m�sgdlrdkudr-�Sgdx�l‘x�g‘ud�sn�
trd�a‘sgqnnlr�hm�otakhb�ro‘bdr�sn�v‘rg�
sgdlrdkudr-

H�‘l�qd‘kkx�ansgdqdc�ax�odnokd�vgn�
oqdsdmc�sn�ad�gnldkdrr�‘mc�vgn�‘qd�mns�
qd‘kkx�hm�mddc-�Sgdx�adf�sn�fds�lnmdx-�
Sgdrd�odnokd�‘qd�aknbjhmf�sgd�lnmdx�‘mc�
rdquhbdr�enq�odnokd�vgn�mddc�hs-

Hm�lx�nohmhnm)�H�sghmj�sgd�fnudqmldms)�sgd�
odnokd�hm�sgd�bnlltmhsx�‘mc�sgd�u‘qhntr�
qdkhfhntr�fqntor�b‘m�cn�ltbg�lnqd�sn�gdko�
odnokd�vgn�‘qd�khuhmf�nm�sgd�rsqddsr,,,
drodbh‘kkx�hm�sgd�vhmsdqshld- Sgdqd�rgntkc�
ad�lnqd�ok‘bdr�sn�rkddo�‘mc�sn�rs‘x�v‘ql�
hm�sgd�bnkc�vd‘sgdq-�Sgdqd�rgntkc�ad�lnqd�
ok‘bdr�sn�fds�‘�fnnc)�gd‘ksgx�ld‘k�rn�
sg‘s�gnldkdrr�odnokd�cnm&s�g‘ud�sn�adf�
nq�fn�sgqntfg�sgd�f‘qa‘fd�sn�fds�ennc-�H�
sghmj�sg‘s�sghr�hrrtd�ne�gnldkdrrmdrr�hr�‘m�
hlonqs‘ms nmd�enq�Snqnmsn�sn�rnkud-
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LX�SPHO�SN�:EPHB:
AX�U-X-

K‘rs�xd‘q)�H�vdms�nm�‘�sqho�sn�?eqhb‘�enq�svn�lnmsgr-�H�vdms�sn�uhrhs�lx�sgqdd�rhrsdqr�‘mc�svn�
aqnsgdqr-�H�rs‘xdc�hm�lx�e‘lhkx�gnld-�?�vddj�‘esdq�H�fns�sgdqd)�sgdx�l‘cd�‘�bdkdaq‘shnm�enq�
ld-�Vd�g‘c�‘�ahf�o‘qsx�vhsg 53�odnokd-�Lx�e‘lhkx�l‘cd�qhbd)�bghbjdm)�adde�‘mc�r‘k‘c-�Vd�
‘krn�‘sd�a‘m‘m‘r)�l‘mfndr�‘mc�ohmd‘ookd-�Lx�e‘untqhsd�v‘r�sgd�ahf�b‘jd�sg‘s�sgdx�fns�enq�
ld-�Dudqxancx�v‘r�g‘oox�sn�rdd�ld�‘mc�H�v‘r�g‘oox�sn�rdd�dudqxnmd-��

Dudqx�shld�sg‘s�H�fn�a‘bj�gnld)�H�aqhmf�l‘mx�fhesr�enq�odnokd-�H�sqx�sn�atx�sghmfr�sg‘s�H�
jmnv�sgdx�b‘mmns�fds�sgdqd�nq�sgdx�b‘mmns�‘eenqc�sn�atx)�khjd�bghkcqdm&r�bknsghmf)�l‘jd,to)�
odqetld)�odmr)�odmbhkr�‘mc�annjr-�H�g‘c�‘�udqx�mhbd�shld�nm�lx�sqho-�Nmd�c‘x)�H�vhkk�fn�a‘bj�
gnld�‘f‘hm-
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RMNVX�C:X
AX�XDM�CTNMF

Mns�e‘q�‘v‘x�eqnl�lx�athkchmf�nm�sgd�0/sg�finnq)�rs‘mchmf�ntsrhcd�nm�sgd�a‘kbnmx�‘s�ktmbg�
gntq)�fk‘mbhmf�‘bqnrr)�sgdqd&r�‘�otakhb�rbgnnk-�H�b‘m�gd‘q�‘mc�rdd�jhcr�xdkkhmf)�rbqd‘lhmf)�
k‘tfghmf�‘mc�qtmmhmf-�Otrghmf�sgqntfg�sgd�cnnqr)�jhcr�‘qd�dwbhsdc�sn�fn�ntsrhcd�sn�ok‘x-

Hs�eddkr�khjd�,0/�cdfqddr�ntsrhcd�vhsg�mn�rtmrghmd-�Sgd�rjx�hr�bkd‘q�aktd�vhsg�‘�ahs�ne�fitqqhdr)�
bkntcx�‘mc�vhmcx-�Ntsrhcd�sgd�rbgnnk�x‘qc�sgdqd�‘qd�sdmsr)�‘�rnbbdq�fn‘k�onrs�‘mc�atrgdr-�
Adghmc�sgd�s‘kk�atrgx�sqddr�sgdqd�‘qd�rl‘kk�atmf‘knv�gnldr-�Sgd�vghsd�rmnv�hr�lhwdc�vhsg�
khsskd�chqs-�Sg‘s�cndrm&s�l‘ssdq�sn�sgd�jhcr-�Sgdx�rshkk�dminx�sgdhq�qdbdrr�shld-

Hm�sgd�“dkc)�lnrs�jhcr�‘qd�rs‘mchmf�hm�rl‘kk�fqntor�sn�bg‘s�vhsg�sgdhq�eqhdmcr-�Sgd�nsgdq�
bghkcqdm�‘qd�mns�v‘rshmf�‘mx�shld-�Sgdx�fn�rsq‘hfgs�‘gd‘c�sn�athkchmf�rmnvldm�‘mc�rmnv�
enqsr�nq�itrs�jhbjhmf�rnld�rmnv�‘qntmc-�Sgd�khsskd�fhqk�hm�sgd�ak‘bj�i‘bjds�hr�sqxhmf�sn�f‘sgdq�
‘kk�sgd�rmnv�snfdsgdq�sn�athkc�‘�rmnvl‘m)�vhsg�‘�khsskd�gdko�eqnl�gdq�eqhdmc-�Sgdqd�‘qd�svn�
jhcr�adrhcd�gdq)�nmd�hr�vd‘qhmf�aktd�‘mc�sgd�nsgdq�nmd�hr�vd‘qhmf�ak‘bj�i‘bjds�vhsg�‘�qdc�
g‘s-�Sgdx�‘qd�athkchmf�‘�rmnvl‘m�‘r�vdkk-

Sgd�bghkcqdm�‘qd�‘kk�atmckdc�to�hm�ak‘bj)�aktd)�fqddm�‘mc�ohmj�rmnv�o‘msr�vhsg�l‘sbghmf�
g‘sr)�fknudr)�lhssdmr)�d‘qlteer)�rb‘qer�‘mc�i‘bjdsr-�Rnld�bghkcqdm�nmkx�vd‘q�‘�i‘bjds�‘mc�‘�
g‘s-

?�rmnvx�c‘x�enq�jhcr�ld‘mr�knsr�ne�etm-�Sgdx�b‘m�athkc�rmnvldm)�rmnva‘kk�‘mc�l‘jd�
‘�rmnv ‘mfdk-�Nq�itrs�rshbj�nts�sgdhq�snmftd�sn�s‘rsd�sgd�rmnv-�Hs�cndrm&s�l‘ssdq�he�sgd�
sdlodq‘stqd�cqnor�sn�cddo�bnkc)�jhcr�vhkk�ad�jhcr-�Sgdx�vhkk�‘kv‘xr�g‘ud�etm�nm�‘�vhmsdq�
rmnvx�c‘x-
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LX�DWODPHDMBD�FNHMF�A:BJ�SN�RBGNNK
AX�Y:HM:A�:GLDC

Hs�hr�che“btks�enq�nkcdq�‘ctksr�sn�fn�a‘bj�sn�rbgnnk�adb‘trd�sgdqd�‘qd�rnld�nars‘bkdr�rtbg�‘r�
gd‘ksg�oqnakdlr�‘mc�chrbntq‘fdldms�eqnl�sgd�odnokd)�ats�hs�hr�rshkk�sgd�adrs�sghmf�sn�cn�hs-�
Ehqrs�ne�‘kk)�Z�g‘ud�addm�nts�ne�sgd�rbgnnk�enq�‘�knmf�odqhnc�ne�shld�‘mc�vgdm�H�cdbhcdc�sn�
fn�a‘bj�sn�rbgnnk)�‘kk�lx�eqhdmcr�‘mc�qdk‘shudr�vdqd�‘f‘hmrs�ld-�Sgdx�vdqd�rtqoqhrdc�‘mc�
rgnbjdc�adb‘trd�sgdx�sgntfgs�H�v‘r�mns�xntmf�‘mxlnqd)�‘mc�hs�v‘r�snn�k‘sd�sn�fn�a‘bj�sn�
rbgnnk-�Sgdx�sqhdc�sn�fhud�ld�‘cuhbd)�ats�H�chcm&s�khrsdm�sn�sgdl�adb‘trd�H�adkhdudc�‘fd�hr�
itrs�‘�mtladq�‘mc�cndrm&s�oqdudms�xnt�eqnl�hloqnuhmf�xntq�khed-�H�g‘ud�sn�enkknv�lx�gd‘qs�
‘mc�cn�vg‘s�hr�adrs�enq�ld-�

Rdbnmckx)�H�adb‘ld�‘rrdqshud�‘mc�‘�rsqnmfdq�odqrnm�adb‘trd�ne�lx�dwodqhdmbd�‘mc�vg‘s�H�
v‘r�fnhmf�sgqntfg-�Etqsgdqlnqd)�dctb‘shnm�hr�sgd�nmkx�vd‘onm�xnt�b‘m�trd�sn�qd‘bg�xntq�
fn‘kr-�Nm�sgd�nsgdq�g‘mc)�dctb‘shnm�hr�‘�udqx�hlonqs‘ms�‘rodbs�hm�ntq�khudr)�‘mc�H�cnm&s�
sghmj�hs�hr�onrrhakd�sn�adbnld�rtbbdrretk�vhsgnts�‘�oqnodq�dctb‘shnm-�

Sghqckx)�fnhmf�a‘bj�sn�rbgnnk�hr�‘�fnnc�sghmf�adb‘trd�xnt�adbnld�‘bshud)�dmdqfdshb)�‘mc�
nqf‘mhydc-�Ehm‘kkx)�hs�hr�g‘qc�sn�g‘ud�‘�fnnc�khed�nq�fds�‘�adssdq�ina�he�xnt�cnm&s�g‘ud�‘m�
‘cdpt‘sd�dctb‘shnm-�?mxv‘x)�hs�hr�mns�‘�fnnc�hcd‘�sn�rs‘x�gnld�adb‘trd�vd�vhkk�adbnld�
eqtrsq‘sdc�nq�rsqdrrdc�nts�adb‘trd�vd�‘qd�fnhmf�sn�b‘s�‘�kns�ne�ennc�‘mc�sgd�eqhcfd�vhkk�ad�
ntq�eqhdmc-�D‘shmf�snn�ltbg�ennc�lhfgs�b‘trd�gd‘ksg�oqnakdlr�rtbg�‘r�nadrhsx-�Fnhmf�a‘bj�
sn�rbgnnk�hr�sgd�adrs�qdldcx�enq�tr�adb‘trd�vd�adb‘ld�eqdd�eqnl�rsqdrr-�Snn�ltbg�rsqdrr�
lhfgs�‘krn�bqd‘sd�ldlnqx�knrr�‘mc�rn�nm-�Vd�mddc�sn�jddo�ntq�lhmcr�‘bshud�‘mc�atrx�hm,
nqcdq�sn�sghmj�oqnodqkx-
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H�EDDK�LXRDKE�:R�RHLHK:P�:R�SPDDR
AX�Y-:-J-

H�kd‘qmdc�eqnl�l‘mx�qdkh‘akd�rntqbdr�sg‘s�ok‘msr�hmsdq‘bs�‘r�‘�bnlltmhsx)�vnqjhmf�snfdsgdq�
sn�rtrs‘hm�khed-�Nmd�ptnsd�rsnnc�nts�hm�lx�qdrd‘qbg�‘mc�H�khjd�hs)�R‘q‘g�Phoodq�r‘hc)�|Sgd�
jmnvkdcfd�sg‘s�hr�dwbg‘mfd�adsvddm�sqddr�b‘m�ad�uhdvdc�‘jhm�sn�sgd�hmsdqfdmdq‘shnm‘k�
o‘rrhmf�nm�ne�lxsgnknfx)�k‘mft‘fd)�nq�e‘lhkx�rsnqhdr)�sqha‘k�hmenql‘shnm�nq�rohqhst‘k�
sd‘bghmf-•��������������������������������������������������

H�vhkk�sdkk�xnt�gnv�sqddr�‘qd�khjd�gtl‘mr9

–� Vd�ansg�mddc�aqd‘sg)�cqhmj)�ennc)�chfdrs�ennc)�‘mc�qdrs-�

–� Vd�ansg�g‘ud�rnbh‘k�mdsvnqjr�‘mc�o‘rr�hmenql‘shnm-

–� Vd�ansg�g‘ud�eddkhmfr)�eddk�o‘hm�‘mc�bqx�‘mc�gd‘k�‘esdq�vntmcdc-

–� Vd�ansg�s‘kj�‘mc�gdko�d‘bg�nsgdq�‘r�‘�bnlltmhsx-

–� Vd�ansg�dwodqhdmbd�shld-

–� Vd�ansg�qdoqnctbd�sgd�mdws�fdmdq‘shnm�‘mc�dwodqhdmbd�khed�‘mc�cd‘sg-�

–� Vd�ansg�chd�ne�nkc�‘fd-

–� Vd�ansg�g‘ud�sgd�onsdmsh‘k�enq�bnmshmt‘k�dunktshnm�‘mc�hmmnu‘shnm-�

?�rxlahnshb�qdk‘shnmrgho�dwhrsr�adsvddm�sqddr�‘mc�gtl‘mr-�Gtl‘mr�aqd‘sgd�hm�nwxfdm�‘mc�
dwg‘kd�b‘qanm�chnwhcd)�vghkd�sqddr�aqd‘sgd�hm�b‘qanm�chnwhcd�‘mc�dwg‘kd�nwxfdm-�?mnsgdq�
lnrs�hlonqs‘ms�rhlhk‘qhsx�adsvddm�gtl‘mr�‘mc�sqddr�hr�sg‘s�d‘bg�sqdd)�khjd�d‘bg�gtl‘m)�
hr�tmhptd�‘mc�ad‘tshetk�hm�hsr�nvm�v‘x�sn�qdbnfmhyd�?kk‘g�’FNC()�dudm ‘�rhlhk‘q�sqdd�kd‘e�
“mfdq�oqhms�hr�cheedqdms�eqnl�nsgdq�kd‘udr�ne�sgd�r‘ld�ok‘ms)�khjdr�gtl‘m&r�“mfdq�oqhmsr�
‘mc�akhmjhmf�ne�dxdr-

Vd�b‘m�“mc�?kk‘g�’FNC()�vgdm�vd�bnmrhcdq�hm�cdosg�vhsg�ntq�gd‘qs�‘mc�lhmc�sn�sgd�
bqd‘shnmr�hm�m‘stqd�khjd)�sgd�rtm)�lnnm)�rjx)�rs‘qr)�d‘qsg)�lntms‘hmr)�nbd‘mr)�‘mhl‘kr)�ahqcr)�
hmrdbsr)�ok‘msr�‘mc�sgd�dmuhqnmldms�‘mc�lnqd-�He�‘�gtl‘m�ok‘msr�‘�sqdd)�sgdx�qdbdhud�sgd�
qdv‘qc�ne�fhuhmf�bg‘qhsx�he�‘mx�hmrdbs)�ahqc)�nq�vhkc�‘mhl‘k�d‘sr�eqnl�sg‘s�sqdd�nq�trdr�hs�‘r�‘�
rgdksdq-
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Vd�oqnuhcd�eldd�nmd,nm,nmd�stsnqhmf�sn��
Dmfkhrg,rod‘jhmf�‘ctksr�hm�a‘rhb�qd‘chmf)�
vqhshmf�‘mc�l‘sg)�hm�‘�r‘ed)�vdkbnlhmf�
dmuhqnmldms-

He�xnt�jmnv�rnldnmd�vd�b‘m�gdko)�‘rj�
sgdl�sn�bnms‘bs�tr�‘s�305,284,4444-

:ctis�ifsdlZav��
rdlufadr
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