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:ANTS�NTQ�RSNQHDR’�NTQ�UNHBDR
KhsdqZbx�hr�Z�etmcZldmsZk�gtlZm�qhfgs�sgZs�hr�mns�ZuZhkZakd�sn�dudqxnmd�vnqkcvhcd-�Ehesx,
nmd�xdZqr�Zfn)�sgd�Tmhsdc�MZshnmr�DctbZshnmZk)�Rbhdmsh“b)�Zmc�BtkstqZk�NqfZmhyZshnm�
’TMDRBN(�ne“bhZkkx�cdbkZqdc�Rdosdladq�7sg�sn�ad�HmsdqmZshnmZk�KhsdqZbx�CZx-�Nm�sghr�cZx�
sgd�hmsdqmZshnmZk�bnlltmhsx�bdkdaqZsdr�Zmc�Zbshudkx�oqnlnsdr�khsdqZbx�enq�Zkk-�,to�Osioecr �
,to�SieVcr�hr�otakhrgdc�hm�bdkdaqZshnm�ne�HmsdqmZshnmZk�KhsdqZbx�CZx�1.07-�

LZmx�gZmcr�vdms�hmsn�bqdZshmf�sghr�annjkds-�Sgd�vqhssdm�vnqj�ne�sgd�kdZqmdqr�hm�sgd�
oqnfqZl�qdfidbsr�sgdhq�hmchuhctZk�Zbghdudldmsr-�?kk�rtalhrrhnmr�vdqd�oqhmsdc�vhsg�lhmhlZk�
dchsr�Zmc�bgZmfdr�hm nqcdq�sn�oqdrdqud�sgd�Ztsgdmshbhsx�ne�sgdhq�unhbdr-

SgZmj�xnt�sn�Zkk�ne�sgd�cdchbZsdc�kdZqmdqr�hm�Snqnmsn�Otakhb�KhaqZqx&r�?ctks�KhsdqZbx�
OqnfqZl-�LZx�xntq�deenqsr�jddo�xnt�Zbghduhmf)�fqnvhmf�Zmc�cqdZlhmf-�Vgdsgdq�xnt�Zqd�
Z�mdvbnldq)�qdetfdd)�nq�gZud�bZkkdc�BZmZcZ�gnld�Zkk�ne�xntq�khed)�lZx�xntq�gZqc�vnqj)�
enbtr)�Zmc�cdchbZshnm�bZqqx�xnt�enqvZqc-

SgZmj�xnt�sn�Zkk�ne�ntq�cdchbZsdc�stsnqr�Zmc�?ctks�KhsdqZbx�Ne“bd�BnnqchmZsnqr-�Vhsgnts�
xntq�rtoonqs)�sghr�oqnfqZl�vntkc�mns�ad�onrrhakd-�Enq�lnqd�hmenqlZshnm�Zants�sgd�
KhaqZqx&r�?ctks�KhsdqZbx�OqnfqZl)�okdZrd�uhrhs�ntq�vdarhsd)�sni,aZ.ZctisiesdpZaw-

KhsdqZbx�dlonvdqr�hmchuhctZkr)�dwoZmcr�Zbbdrr)�hmbqdZrdr�noonqstmhsx)�hloqnudr�sgd�ptZkhsx�
ne�khed�Zmc�athkcr�bnmmdbshnmr-�Sghr�annj�hr�cdchbZsdc�sn�Zctks�khsdqZbx�kdZqmdqr�dudqxvgdqd�
vgn�rsqhud�dZbg�cZx�sn�fqZa�gnkc�ne�sgdhq�qhfgs�sn�qdZc)�kdZqm�Zmc�fqnv-�

?ctks�KhsdqZbx�Rdquhbdr

Snqnmsn�Otakhb�KhaqZqx�
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CNM S�L:JD�ETM�NE�LD
AW�I,O,

SdZbg�ld)�H�Zl�qdZcx�sn�kdZqm-

H�Zl�qdZcx�sn�kdZqm�enq�xnt�Zmc�enq�ld-

H�gZud�vhrcnl�enq�khed�Zmc�xnt�gZud�vhrcnl�enq�dctbZshnm�Zmc�sn�rgZqd�vhsg�dZbg�nsgdq�
dctbZshnm�Zmc�vhrcnl-

Vgdm�xnt�lZjd�etm�ne ld�xnt�Zqd�gtqshmf�ld-�

Ats�xnt�Zqd�sdkkhmf�ld�xnt�knud�ld-�

Ats�xnt�sqdZs�ld�khjd�sghr-�SgZs�hr�mns�eZhq-

Wnt�cnm&s�knud�ld�khjd�H�cn-

Wnt�chcm&s�eddk�lx�oZhm-�H�Zl�gtqs�Zmc�cdoqdrrdc�Zr�H�bZm&s�bnlltmhbZsd�khjd�xnt-�Nmkx�vZx�
sn�bnlltmhbZsd�khjd�xnt�hr�sn�rbqdZl�Zmc�bqx�ats�xnt�cnm&s�rdd�hs-

Wnt�Zqd�sdkkhmf�ld�sn�rsno�rbqdZlhmf�Zs�xnt-�NjZx�okdZrd�rsno�sdkkhmf�ld�xnt�knud�ld-

H�dwodbs�xnt�sn�bnld�Zmc�fhud�ld�Z�gtf)�rZx�H�Zl�rnqqx�ats�xnt�chcm&s-

H�sgntfgs�xnt�Zqd�rlZqs�ats�xnt�Zqd�mns-

SgZs�lZjdr�ld�rsqnmfdq-

Rn�H�vhkk�kds�xnt�fn)

Enq�ld�khed�fndr�nm-
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BNLHMF�SN�B:M:C:
AW�:MM:�CP:JDR

H�vZr�anqm�hm�HsZkx-�H�gZud�1�aqnsgdqr�Zmc�
1�rhrsdqr-�H�Zl�sgd�aZax�hm�sgd�eZlhkx-�Vd�
bZld�sn�BZmZcZ�ax�anZs-�H�vZr�5�xdZqr�nkc-�
Hs�vZr�bnkc-�Hs�vZr�rbZqx�adbZtrd�H�chcm&s�
jmnv�Zmxnmd-�H�vZr�knmdkx-�Vd�vdms�sn�
rbgnnk�sn�rodZj�Dmfkhrg-�H�“mhrgdc�rbgnnk�
vgdm�H�vZr�1.-�Mnv�H�Zl�lZqqhdc�Zmc�
H�gZud�eqhdmcr-�H�fn�sn�vnqj-�H�fn�sn�sgd�
khaqZqx-�Dudqxsghmf�hr�fnnc-

CD:Q�EQHDMCR
AW�M,E,

Odnokd�ZkvZxr�rZx�sgdqd&r�rnldnmd�nts�
sgdqd�enq�xnt)�hs&r�Zkk�Zants�shlhmf-

Vd�Zkk�gZud�rnldnmd�bknrd�sn�ntq�gdZqs)�
lZmx�ne�tr�gZud�knrs�sgd�knud�ne�ntq�khed)�
vd�Zkk�cdZk�vhsg�hs�hm�Z�cheedqdms�vZx-

MnvZcZxr)�odnokd�okZx�vhsg�ntq�dlnshnmr-�
?mc�vd�knrd�ntqrdkudr�vgdm�sgdx�cn�sgZs�
sn�tr-

Vd�knnj�sn�ad�knudc�eqnl�rnldnmd�vgdm�
hs�rgntkcm&s ad�khjd�sgZs-�Vd�mddc�sn�knud�
ntq�rdke�“qrs�adenqd�Zmxnmd�dkrd�bZm�knud�
tr-

Rn�sgd�knrs�knud�ne�lx�khed�hr�ld-�H�gZud�
kdZqmdc�Z�kns�hm�sghr�vnqkc�Zmc�H�mdudq�edks�
rn�fnnc�hm�otsshmf�lxrdke�“qrs�rn�ltbg-�
SZjhmf�bZqd�ne�ld�“qrs�lZjdr�ld�eddk�rn�
adZtshetk-

Cnm&s�fds�ld�vqnmf-�Hs&r�mhbd�sn�gZud�sgZs�
odqrnm�sn�knud�xnt�ats�knuhmf�xntqrdke�“qrs�
hr�dudqxsghmf�xnt�eddk�Zmc�H�vhkk�mdudq�vZms�
sn�knrd�lxrdke�ZfZhm-
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FNC�HR�KNUD�SN�XNT�
:MC�LD�
AW�L,:,

H�ZkvZxr�vZmsdc�sn�ad�Z�rhmfdq-�Rhmbd�H�bZm&s�
rhmf�Zr�Z�ina)�sgdm�H�bZm�rhmf�enq�Fnc)�sgd�
Knqc-�H�Zl�Z�rhmfdq�enq�Fnc-

H�gZc�Z�cqdZl�H�vZr�rhmfhmf�enq�sgd�Knqc-�
Svn�vddjr�Zesdq)�Z�kZcx�Zs�lx�bgtqbg�rZhc�
rgd�cqdZls�ld�nm�Z�ahf�otkohs:�fqZx�oZmsr�
Zmc�Z�vghsd�sno�vhsg�rnldsghmf�nudq-�H�vZr�
rhmfhmf�enq�sgntrZmcr�ne�odnokd-�SgZs&r�
bnm“qlZshnm �Hs�vZr�khjd�sgd�cqdZl�H&c�gZc-�
Vd�gZc�sgd�rZld�cqdZl-

H�ZkvZxr�vZmsdc�sn�rhmf-�Knsr�ne�odnokd�
fhud�ld�bnlokhldmsr�nm�lx�Zmrvdqhmf�
lZbghmd�Zesdq�gdZqhmf�lx�qdbnqchmf�fl�dudm�
odnokd�H�cnm&s�jmnv �H�jmnv�Gd&kk�rdmc�ld�
okZbdr)�cheedqdms�bntmsqhdr-�H�knud�sgd�Knqc�
Zmc�H�rshkk�jddo�sqtrshmf�sgZs�H&kk�cn�hs-�H�rshkk�
adkhdud�H�bZm-�H�bZm�rhmf-�Sgd�vgnkd�eZlhkx�
bZm�rhmf-�H&ud�addm�cnhmf�hs�rhmbd�H�vZr�Z�
khsskd�fhqk-

Rhmbd�H&l�rZudc)�H�vZms�sn�rhmf�enq�Fnc-�
H�vZms�sn�rhmf�itrs�lx�bgtqbg�rnmfr-�
Rnldshldr)�Zs�gnld)�H�eddk�cdoqdrrdc-�H�fns�
sghr�sZod)�rn�H�ots�hs�hm�Zmc�H�jmnv�Zkk�sgd�
gxlmr-�H�rhmf�sgdl�Zmc�H�eddk�fnnc-�H�eddk�
inxetk�hmrhcd)�khjd�H&l�sqZudkkhmf-�Rnldshldr)�
H�bqx-�Hs&r�itrs�sdZqr�ne�inx-�

H�vZms�sn�rgZqd�Z�rnmf�H�vqnsd9

Hm�Fnc&r�oqdrdmbd)

Hm�Fnc&r�oqdrdmbd)

sgdqd�hr�odZbd-

Hm�Fnc&r�oqdrdmbd)

Hm�Fnc&r�oqdrdmbd)

H�vhkk�khmfdq-

H�vhkk�rhmf-

Hm�Fnc&r�oqdrdmbd)

cZx�ax�cZx)

tmshk�ghr�khjdmdrr�hr�qdbdhudc�hm�ld-

Sgdqd�hr�knud)

sgdqd�hr�vhrcnl)

jmnvkdcfd)�odZbd)�tmcdqrsZmchmf-

Fnc�ad�knud�tmbnmchshnmZk)

tmbnmchshnmZk-
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:�F:SDV:X�SN�SGD�
VNQKC
AW�BKHUD�L,

Adenqd�H�fns�lx�fkZrrdr)�H�vntkc�knnj�Zs�
vnqcr�Zmc�Zkk�sgd�kdssdqr�vdqd�aktqqx-�
Dudqxsghmf�rddldc�itlakdc�Zmc�lhwdc�
to-�Hs�vZr�Zr�he�H�vZr�knnjhmf�Zs�dudqxsghmf�
sgqntfg�Z�enf-

H�sqhdc�rnld�qdZchmf�fkZrrdr�sgZs�vdqd�hm�
sgd�khsdqZbx�ne“bd�Zmc�sgdx�gdkodc�enq�Z�
vghkd-�Rnnm�ZesdqvZqcr)�H�vdms�sn�sgd�dxd�
cnbsnq�Zmc�fns�Z�oqdrbqhoshnm�enq�qdZchmf�
fkZrrdr-�H�vZkjdc�sn�sgd�dxdfkZrr�rsnqd�
vhsg�lx�sdZbgdq�Zmc�H�bgnrd�Z�oZhq�ne�bnnk�
eqZldr-�H�vnmcdqdc�vgZs�hs�vntkc�ad�khjd�
vgdm�sgd�fkZrrdr�vdqd�qdZcx�adbZtrd�H�gZc�
mdudq�vnqm�oqdrbqhoshnm�fkZrrdr�adenqd�hm�
lx�khed-

Vgdm�sgd�fkZrrdr�vdqd�qdZcx�Zmc�H�sqhdc�
sgdl�nm)�hs�vZr�Zr�he�sgd�vnqkc�rtccdmkx�
adbZld�bkdZq-�Mnv�H�trd�lx�fkZrrdr�sn�qdZc�
Zmc�rnldshldr�H�trd�sgdl�dudm�Zs�vnqj-�
Lx�fkZrrdr�Zqd�Z�fZsdvZx�sn�sgd�vnqkc-

:�KHED�NE�OD:BD
AW�CDKNU:M

H�gZud�khudc�hm�BZmZcZ�rhmbd�0884-�H�lnudc�
gdqd�eqnl�HqZp-�H�gZud�gZc�Z�kns�ne�fnnc�
dwodqhdmbdr�gdqd�fl�dwodqhdmbdr�vhsg�vnqj)�
odZbd�Zmc�knud-�Rn�lZmx�odnokd�eqnl�
cheedqdms�bntmsqhdr)�cheedqdms�qdkhfhnmr�Zmc�
cheedqdms�qZbdr�khud�hm�sghr�bntmsqx�hm�odZbd-�
H�vhrg�sgZs�sgd�nsgdq�bntmsqhdr�bntkc�gZud�
sghr�jhmc�ne�khed�Zmc�khud�hm�odZbd-�?�khed�
vhsgnts�gtqshmf�dZbg�nsgdq�enq�Zmx�qdZrnm-
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CXRKDWH:
AW�BGPHRSNOGDP�VGHSADBJ

CxrkdwhZ�hr�Z�bgZkkdmfd�sn�kdZqm�gnv�sn�qdZc�hm�lx�nvm�vZx�Zmc�nvm�roddc-�H&ud�gZc�sghr�
lx�vgnkd�khed)�Zmc�gZuhmf�sn�fn�eqnl�rbgnnk�sn�rbgnnk)�sdZbgdq�sn�sdZbgdq)�Zmc�sgdx�bZm&s�
“ftqd�nts�vgZs�hr�vqnmf�vhsg�ld-�PdZchmf�sgd�S-U-�gdZckhmdr�Zmc�hmenqlZshnm�hr�che“btks)�
adbZtrd�sgdx�bgZmfd�hs�eZrs-�PdrdZqbghmf�nm�sgd�hmsdqmds�hr�eqtrsqZshmf�Zmc�bnmetrhmf�sn�
ld-�Sghmfr�sgZs�xnt�vZms�Zqd�gZqc�sn�cdrbqhad�hm�xntq�sqZhm�ne�sgntfgs-�H�cnm&s�rdd�hs�khjd�
dudqxancx�dkrd�rddr�hs-�

Adhmf�hm�sghr�oqnfqZl)�H�gZud�hloqnudc�lx�qdZchmf�Zmc�vqhshmf)�Zmc�kdZqmdc�gnv�sn�ad�
lnqd�bnm“cdms�Zmc�oqdrdmsZakd-�Bnlhmf�sn�bkZrr�hr�Zkrn�Z�bgZkkdmfd�ats�“sshmf�hs�hmsn�lx�
dudqxcZx�rbgdctkd�gZr�lZcd�ld�Z�adssdq�odqrnm-�H�Zl�bnllhssdc�sn�qdZchmf�lnqd�annjr�
sn�tmcdqrsZmc�vgZs�H&l�qdZchmf-�H�gZud�1�gntqr�sn�kdZqm�gnv�sn�qdZc�Zmc�vqhsd�Z�khsskd�
ahs�Zs�Z�shld�sn�hloqnud�lx�rdke,bnm“cdmbd�Zmc�khsdqZbx�rjhkkr-�?krn)�H�ots�lnqd�deenqs�hmsn�
lx�odqrnmZk�gxfhdmd�sn�lZjd�lxrdke�lnqd�oqdrdmsZakd�vgdm�bnlhmf�sn�bkZrr-�H�qZqdkx�trd�
ogqZrdr�khjd�zbZm&s–)�zvnm&s–)�Zmc�ztmZakd–�Zr�ltbg�Zr�H�trdc�sn�hm�bkZrr-�Vgdm�H�dmsdq�bkZrr)�
H�Zl�lnqd�onrhshud�mnv:�dudm�sgntfg�cxrkdwhZ�gZr�jdos�ld�cnvm�lnrs�ne�lx�khed�H�rshkk�jddo�
otrghmf�ZgdZc-

Vgdm�xnt�gZud�cxrkdwhZ�xnt�“mc�nts�xnt�gZud�ghccdm�sZkdmsr�sgZs�xnt�vdqd�mns�ZvZqd�ne-�
Lx�ghccdm�sZkdms�hr�“whmf�sghmfr�vghbg�lZjdr�ld�eddk�adssdq�Zants�lxrdke-�Dudqx�cZx�vd�
eZbd�bgZkkdmfdr�ats�vd�rgntkc�enbtr�nm�ntq�Zahkhshdr�sn�nudqbnld�sgnrd�bgZkkdmfdr-

D:QK R RSNQX
AW�D:PK

Sghr�hr�lx�SgtqrcZx�lnqmhmf�qntshmd-�H�vZjd�to�Zs�5Zl�hm�sgd�lnqmhmf-�H�aqtrg�lx�sddsg-�H�
fds�qdZcx�enq�vnqj-�H�dZs�lx�aqdZjeZrs-�H�fn�sn�vnqj-�H�vnqj�hmrhcd�sgd�vZqdgntrd�lnuhmf�
snxr)�etqmhstqd)�anwdr�Zmc�bknsgdr-�?esdq�vnqj)�H�sZjd�sgd�atr�sn�sgd�khaqZqx-�H�Zssdmc�Z�
oqnfqZl�sn�kdZqm�lZsg)�qdZchmf)�vqhshmf�Zmc�lZor-�H�fn�gnld�Zs�69..ol-�SgZs�hr�lx�
SgtqrcZx-
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:�KHSSKD�ANX�HM�SGD�B:QHAAD:M
AW�UHMBDMS

Vgdm�H�vZr�Z�khsskd�anx)�H�khudc�vhsg�lx�eZsgdq&r�Ztms-�Vd�khudc�hm�DudrgZl�UhkkZfd)�
LdrnonsZlhZ�UZkkdx)�hm�Rs-�Uhmbdms�Zmc�sgd�FqdmZchmdr-�Hm 0868)�H�vZr�rhw�xdZqr�nkc-�Nm�
sgd�vhmcvZqc�rhcd�ne�sgd�hrkZmc)�H�rZv�Z�aqhfgs�khfgs�fiZrghmf�nm�sgd�lntmsZhm-�Hs�vZr�KZ�
Rnteqhd” qd�unkbZmn-�MAB�PZchn�64.�aqnZcbZrs�vZqmhmfr-

LZmx�odnokd�gZc�sn�kdZud�sgdhq�gnldr-�Sgdx�rgdksdqdc�hm�sgd�rbgnnkr�Zmc�sgd�bgtqbgdr-�
Dkdbsqhbhsx�vZr�nts)�vZsdq�vZr�nts-�H�rsZxdc�gnld�vhsg�lx�fqdZs�fqZmclnsgdq-�?�kns�ne�
odnokd�rsZxdc�gnld-�Vd�khudc�Zants�svn�gntqr�ZvZx�eqnl�sgd�unkbZmn-�H�bntkc�rdd�sgd�
rlnjd�Zmc�“qd�Zmc�gdZq�sgd annl-�Sgd�unkbZmn�dqtosdc�Zmc�Zrgdr�vdqd�eZkkhmf�cnvm-�
Sgd�Zrg�edkk�khjd�rmnv�eZkkr�hm�BZmZcZ-�Sgd�vgnkd�hrkZmc�vZr�bnudqdc�hm�Zrg-�Sgd�Zrg�hr�khjd�
edqshkhydq-�Wnt�bZm�okZms�Zmxsghmf-�Vd�okZmsdc�cZrgddm)�aZmZmZ)�okZmsZhm)�xZl)�rvdds�
onsZsn)�btbtladq)�bZaaZfd)�kdsstbd)�bZqqnsr)�odoodqr)�snlZsn�Zmc�gdqar-�Rnld�odnokd�gZc�
fnnc�bqnor�ne�lZqhitZmZ-

Sgd�unkbZmn�gZr�mns�dqtosdc�rhmbd-�?ants�“esddm�xdZqr�Zfn)�H�vdms�cnvm�nm�Z�qnod�sn�rdd�
hmrhcd-�Vgdm�H�vdms�cnvm�hmsn�sgd�unkbZmn)�H�rZv�vZsdq�hm�eqnms�ne�sgd�cnld-�Sgdqd�hr�Z�
khsskd�gnkd hm�sgd�qnbj�vhsg�“qd�hmrhcd�Zmc�vZsdq�cqhoohmf�eqnl�hs-�Sgdqd�hr�rlnjd�bnlhmf�
nts�ne�sgd�cnld-�Hs�bntkc�dqtos�Zmx�lnldms-

Wnt�gZud�sn�khud�xntq�khed�dudqx�cZx)�Zr�he�hs�vZr�sgd�kZrs�cZx-�Ad�knuhmf�vhsg�dudqxnmd�Zmc�
vhsg�Fnc-

’H�Ingm�1906)�LZssgdv�59�08,10)�PnlZmr�02900(
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CNM S�FHUD�TO
AW�M,

Vgdm�H�vZr�rdudm�xdZqr�nkc)�H�kdes�RnlZkhZ-�Lx�lnsgdq�Zmc�H�kdes�hm�Z�rlZkk�qtaadq�anZs�
vhsg�Z�kns�ne�odnokd-�Vd�vdqd�fnhmf�sn�Wdldm-�LZmx�odnokd�chdc�adbZtrd�vd�vdqd�rstbj�
enq�rdudm�cZxr�hm�sgd�vZsdq�Zmc�sgdqd�vZr�mn�ennc�Zmc�mn�vZsdq�kdes-�Hs�vZr�udqx�rbZqx �Vd�
vdqd�qdrbtdc�ax�Z�ahf�rgho)�ats�vd�gZc�sn�rvhl�sn�rgnqd-�Lx�lnsgdq�Zmc�H�bntkc�mns�rvhl)�
ats�rnld�ftx�gdkodc�tr-

Vgdm�vd�qdZbgdc�sgd�rgnqd)�vd�vZkjdc�enq sgqdd�cZxr�Zmc�sgdm�vd�bZld�sn�RZmZ&Z- Lx�
lnsgdq�jmdv�rnld�odnokd�eqnl�lx�sqhad�Zmc�vd�rsZxdc�sgdqd�enq�rdudqZk�xdZqr-�

Wdldm�vZr�gZqc-�Vd�trdc�sn�bkdZm�odnokd&r�gntrdr-�Nmd�cZx)�Zs�vnqj)�H�edkk�cnvm�Zmc�
aqnjd�lx�Zql-�Sgd�lZm�vgn�nvmdc�sgd�gntrd�otrgdc�ld�nm�sgd�fqntmc�Zmc�sqhdc�sn�qZod�
ld:�ats)�H�rbqdZldc�Zmc�rbqdZldc�Zmc�odnokd�bZld-�Gd�qZm�ZvZx-�H�mdudq�vdms�aZbj-�Sgd�
bntmsqx�vZr�rn�gns�Zmc�sgd�vnqj�vZr�gZqc-�Vgdm�H�vZr�sghqsddm)�lx�lnsgdq�rdms�ld�sn�
khud�vhsg�lx�Ztms�hm�BZmZcZ-

H�gZud�khudc�hm�BZmZcZ�enq�sgd�oZrs�svdmsx�xdZqr-�Hs�vZrm&s�ZkvZxr�dZrx)�ats H�gZud�Z�fnnc�
khed�mnv-�H�gZud�svn�adZtshetk�bghkcqdm�Zmc�H�Zl�kdZqmhmf�gnv�sn�qdZc�Zmc�vqhsd�adbZtrd�H�
vZms�sn�gdko�lx�jhcr�vgdm�sgdx�fn�sn�rbgnnk-�H�gZud�Z�fnnc�khed�mnv�adbZtrd�H�chcm&s�fhud�
to-
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:�O:QS�NE�LX KHED
AW�PNG:M�F,

H�gZud�kdZqmdc�Z�kns�eqnl�sghr�khsdqZbx�
oqnfqZl-�Vgdm�H�“qrs�rsZqsdc)�H�vZrm&s�Zakd�
sn�bnlokdsd�nq�sn�rhfm�Z�enql-�Mnv�H�gZud�
Zbpthqdc�sghr�rjhkk-�Sgd�khsdqZbx�bn,nqchmZsnq)�
ShmZ)�gZr�addm�gdkoetk�hm�nsgdq�vZxr)�Zr�
vdkk-�Rgd�gZr�Zcuhrdc�ld�Zmc�oqnuhcdc�ld�
vhsg�Z�ina�qdrtld-�H�Zl�rn�sgZmjetk�enq�
sgdrd�kdrrnmr�Zmc�enq�lx�stsnq)�EqZmbdr-�
Sgdrd�Zqd�lx�edv�vnqcr�enq�mnv-

:CUDMSTQDR�HM�SNV�
SQTBJ�CQHUHMF
AW�J,L,

H�adbZld�Z�snv�sqtbj�cqhudq�entq�xdZqr�Zfn�
sn�gdko�odnokd�vgdm�sgdx�Zqd�rsqZmcdc�
nm�sgd�qnZc-�Rnldshldr)�odnokd�sqx�sn�
fds�sgdhq�udghbkd�snvdc�vhsgnts�oqnodq�
cnbtldmsr-

Nmd�cZx)�H�fns�Z�bZkk�sn�snv�Z�bZq-�Sgd�
ldladq�chc�mns�gZud�sgd�bZq�nvmdqrgho�
oZodqr-�Gd�nmkx�gZc�Z�sdlonqZqx�khbdmbd�
okZsd�nm�sgd�bZq)�vghbg�ldZmr�sgd�bZq�vZr�
mns�“s�sn�ad�cqhudm-�Hs�gZc�sn�ad�sZjdm�sn�Z�
ldbgZmhb�sn�ad�bdqsh“dc)�rn�H�chc�mns�snv�
hs-�Gd�rsZqsdc�sn�xdkk�Zs�ld�sn�snv�hs-

H�bZkkdc�lx�chroZsbgdq�vgn�snkc�ld�itrs�sn�
cqhud�ZvZx�fl�rn�H�chc-

Sghr�vZr�Z�rbZl-�Sgd�ftx�vZr�sqxhmf�sn�trd�
ghr�ldladqrgho�sn�atx�Z�trdc�bZq�Zmc�fds�
hs�snvdc�enq�eqdd�sn�sgd�ldbgZmhb-

H�vZr�gZoox�adbZtrd�H�gZc�itrs�bZtfgs�
Zmnsgdq�ftx�sqxhmf�sn�cn�Z�eZrs�nmd-
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DLQNM R�RSNQX
AW�A,V,

Lx�rnm�hr�06�xdZqr�nkc-�Gd�hr�Z�udqx�sZkk�06,xdZq,nkc�fl�qdZkkx�sZkk-�Ghr�mZld�hr�Dlqnm-�Eqnl�
sgd�lnldms�gd�qdbdhudc�ghr�odqlZmdms�qdrhcdmbx)�gd�vZr�udqx�gZoox-�Gd�gdZqc�sgZs�gd�
vZr�Zakd�sn�sqZudk�sn�BZmZcZ-�Gd�vZr�udqx�dwbhsdc�Zmc�gd�vZr�qdZcx�sn�kdZud�Rs-�Uhmbdms-�
Vgdm�gd�Zqqhudc�Zs�sgd�Zhqonqs)�gd�vZr�udqx�gZoox�Zmc�dudqxnmd�vZr�rZxhmf)�zVdkbnld�sn�
BZmZcZ –�Gd�Zqqhudc�gdqd�nm�IZmtZqx�07sg�Zmc�ghr�ahqsgcZx�hr�nm�IZmtZqx�15sg-

H�vZr�udqx�dwbhsdc�adbZtrd�H�gZc�mns�rddm�ghl�enq�rdudm�xdZqr-�Ghr�rhrsdq�hm�Rs-�Uhmbdms�vZr�
gZoox�enq�ghl)�ats�vZr�rZc�Zs�sgd�rZld�shld-�Rgd�Zmc�gdq�nsgdq�rhrsdq�vntkc�ad�aZbj�gnld�
Zmc�gd�vntkc�ad�gdqd-

Nm ghr�ahqsgcZx)�Dlqnm�vdms�hm�enq�Z�rbgnnk�Zrrdrrldms-�Gd�Zookhdc�sn�sgd�knbZk�ghfg�rbgnnk�
Zmc�fns�hmsn�fqZcd�00-�Hs�snnj�Z�khsskd�shld�sn�“s�hm�Zmc�mnv�gd�hr�cnhmf�ltbg�adssdq-�Gd�gZr�
eqhdmcr�eqnl�FqdmZcZ)�Rs-�KtbhZ)�sgd�Oghkhoohmdr�Zmc�dudm�Rs-�Uhmbdms-�Gd�hr�gZoox�Zmc�gd�
eddkr�Zs�gnld-�Gd�hr�oqdoZqhmf�sn�fn�hmsn�fqZcd�01-�

Rn�eZq)�gd�hr�cnhmf�fnnc-�Gd�knudr�BZmZcZ-�Gd�ZcZosdc�udqx�dZrhkx�sn�sgd�bnkc-�Gd�hr�dwbhsdc�
Zants�Ztstlm�adbZtrd�gd�gZr�gdZqc�ld�sZkj�Zants�sgd�sqddr�Zmc�sgd�qdc)�aqnvm�Zmc�
xdkknv�kdZudr-�?tstlm�hr�qdZkkx�mhbd-

Gd�knudr�sgd�lZkk�udqx�ltbg-�Ghr�eZuntqhsd�lZkk�hr�WnqjcZkd-�Gd�Zkrn�knudr�sn�fn�sn�VZklZqs�
sn�atx�vgZs�gd�mddcr-�Dlqnm�fdsr�dwbhsdc�Zants�dZshmf�ohyyZ-�Gd�fndr�nts�Z�kns�vhsg�
ghr�eqhdmcr�Zmc�gd�knudr�sn�qhcd�ghr�ahjd-�Gd�dminxr�BZmZcZ�Zr�ltbg�Zr�gd�bZm-�Gd�sZkjr�
Zants�ghr�etstqd�Zmc�adbnlhmf�Zm�dmfhmddq-�Ghr�ahf�gnod�hr�sn�fn�sn�bnkkdfd�sn�adbnld�Zm�
dmfhmddq-
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AD:SQHBD R�RSNQX
AW�AD:SPHBD�E,

H�bZld�sn�BZmZcZ�enq�Z�uhrhs�nm�Nbsnadq�
7)�0875-�H�fidv�eqnl�FgZmZ sgqntfg�
?lrsdqcZl�sn�Snqnmsn�ax�lxrdke-�Rhmbd�
hs�vZr�lx�“qrs�shld�nm�Z�okZmd)�H�vZr�rn�
rbZqdc:�ats)�H�vZr�dwbhsdc)�snn-�H�vZr�nm�Zm�
Zcudmstqd-�

?esdq�lx�ZqqhuZk)�H�uhrhsdc�Z�edv�okZbdr-�
H�vdms�sn�Gnmdrs�Dc&r-�H�rZv�rn�lZmx�ne�
lx�edkknv�bntmsqx�odnokd�hm�Snqnmsn�sgZs�
H�lZcd�to�lx�lhmc�sn�rsZx�hm�BZmZcZ-�H�
ronjd�Z khsskd�Dmfkhrg�Zmc�vZmsdc�sn�fn�sn�
rbgnnk)�ats�H�bntkc�mns-�H�jmdv�sgZs�H�gZc�
sn�vnqj�Zmc�rZud�rn�sgZs�H�bntkc�rdmc�lx�
lnmdx�aZbj�gnld�sn�lx�lnsgdq-

Vghkd�H�vZr�knnjhmf�enq�Z�ina�Zmc�Z�okZbd�
sn�rsZx)�H�lds�Z�vnlZm�mZldc�Bnlenqs-�
Rgd�snnj�ld�hm�Zmc�fZud�ld�Z�okZbd�sn�
khud-�Bnlenqs�gdkodc�ld�Zmx�vZx�sgZs�
rgd�bntkc-�Rgd�sqdZsdc�ld�khjd�gdq�nvm�
cZtfgsdq-

H�rZv�lx�etstqd�gtraZmc�hm�0878�Zs�Gnmdrs�
Dc&r-�Vd�gZc�okZmmdc�ntq�vdcchmf:�ats)�
sgdm�sqZfdcx�rsqtbj-�Sgdqd�vZr�Z�gnqqhakd�
dwoknrhnm�Zs�ghr�vnqj�Zmc�gd�vZr�aZckx�
atqmdc-�Sgd�qdbnudqx�oqnbdrr�enq�sghr�hmitqx�
vZr�gZqc�Zmc�knmf-�Vd�“mZkkx�fns�lZqqhdc�
hm�0881-�Gd�oZrrdc�ZvZx�nm�Z�uhrhs�sn�
FgZmZ�hm�1..6-�

BZmZcZ�gZc�adbnld�lx�gnld�Zmc�H�
cdbhcdc�sn�rsZx�gdqd-

B:QSDQ�V:KSNM
AW�D,�ATKKNBJ

Lx�fqZmcrnm&r�mZld�hr�BZqsdq VZksnm-�
Gd�hr�svn�xdZqr�Zmc�sgqdd�lnmsgr�nkc-�Gd�
hr�Z�udqx�gZmcrnld�anx-�Gd�khjdr�ld�sn�
qdZc�sn�ghl-�Gd�khjdr�sn�okZx�vhsg�ghr�snxr-�
Rnldshldr)�vd�fn�enq�Z�vZkj�hm�sgd�oZqj-�
?esdq�aqdZjeZrs�hm�sgd�lnqmhmf)�gd�khjdr�
sn�vZsbg�bZqsnnmr-�Ghr�eZuntqhsd�bZqsnnm�
bgZmmdk�hr�Sqddgntrd-

Rnldshldr)�ghr�fqZmclZ�rhmfr�sn�ghl-�Rgd�
Zkrn�sZjdr�ghl�nm�cZhkx�vZkjr-�BZqsdq�khjdr�
ltrhb�Zmc�gd�khjdr�sn�cZmbd-�

Lx�fqZmcrnm�khjdr�sn�dZs�lZbZqnmh�ohd)�
odoodqnmh�ohyyZ�Zmc�xnftqs-�Gd�Zkrn�knudr�
bnbnmts�vZsdq-
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DCTB:SHNM�HR�HLONQS:MS
AW�U:M�G,

AZbj�gnld)�H�chcm&s�qdZkkx�oZx�Zssdmshnm�Zs�rbgnnk�Z�kns�Zmc�H�cqnoodc�nts-�Dudqxnmd�hm�lx�
eZlhkx�bntkc�qdZc:�ats)�H�itrs�fns�rsqdds�jmnvkdcfd�Zmc�bnllnm�rdmrd-�H�sgntfgs�sgZs�vZr�
dmntfg-�Hs�vZr�qdZchmf�sn�ld-�H�rshkk�qdrodbsdc�sgd�nkcdq�odnokd�nm�sgd�rsqdds�adbZtrd�xnt�
mdudq�jmnv�vgdm�xnt�lZx�mddc�gdko-�

H�dmcdc�to�vnqjhmf�vhsg�lx�eZlhkx�hm�sgd�eZlhkx�atrhmdrr�rgno-�H�vnqjdc�sgdqd�enq�Z�vghkd)�
mns�udqx�knmf)�athkchmf�bgZhqr�Zmc�adcr-�Dudqxnmd�Zrjdc�ld�vgx�H�vZrm&s�hm�rbgnnk-�H�vZr�
adhmf�qtcd�Zmc�rZhc�sgZs�H�itrs�cqnoodc�nts-�Vgdm�odnokd�snkc�ld�H�bntkcm&s�qdZc)�H�vntkc�
itrs�rlhkd�Zs�sgdl�Zmc�mns�kds�sgdl�fds�lx�sdlodq�to-�Vnqjhmf�enq�lx�eZlhkx)�H�rZv�lx�
eqhdmcr�vgn�bntkc�qdZc�Zmc�vqhsd-�H�sgntfgs�H�bntkc�cn�adssdq�vhsg�lx�khed)�rn�H�oqZxdc�enq�
sgd�jmnvkdcfd�sn�qdZc-�

H�qdZkhydc�H�vZr�sgd�nmd�gnkchmf�ld�aZbj-�H�rgntkc�ad�ohbjhmf�to�Z�annj�Zmc�sdZbghmf�
lxrdke�sn�kdZqm�gnv�sn�qdZc-�Vgdm�H�entfgs�vhsg�lx�rhrsdq)�rgd�vntkc�xdkk�Zs�ld�sgZs�H�
bntkcm&s�qdZc)�ats�H�vntkc�itrs�vZkj�ZvZx-�?ksgntfg�H�bntkcm&s�qdZc)�H�jmdv�H�gZc�bnllnm�
rdmrd-�AZbj�gnld)�H�vZr�vhsg�lx�lnl�sn�gdko�nts�hm�sgd�rgno-�Lx�aqnsgdq�vZr�mdudq�
gnld-�Lx�svn�rhrsdqr�vdqd�hm�BZmZcZ�ZkqdZcx-�Lx�lnl�rdms�ld�sn�BZmZcZ-�Vgdm�H�bZld�
sn�BZmZcZ)�H�jmdv�gZuhmf�bnllnm�rdmrd�vZrm&s�Zkk�ne�hs-�Wnt�mddcdc�sn�jmnv�gnv�sn�
qdZc-�Dudm�sgntfg�H�bntkc�bZsbg�sgd�atr�Zmc�sqZhm)�H�mddcdc�sn�kdZqm�gnv�sn�qdZc-�Vnqcr�
vntkc�rshbj�hm�lx�gdZc�Zmc�H�vntkc�jmnv�sghmfr�khjd�lx�athkchmf�mtladq-�H�vdms�sn�bgtqbg�
Zmc�Zrjdc�Fnc�sn�gdko-�H�vdms�sn�sgd�lhqqnq�Zmc�Zrjdc�lxrdke�vgZs�H&l�fnhmf�sn�cn-�Ad�Z�
bnvZqc�nq�mns;�H�rZhc)�zMn)�hs�sZjdr�Z�lZm�sn�rsZmc�to�enq�ghr�nvm�qdronmrhahkhshdr�fl�sn�ad�
vgZs�gd&r�fnhmf�sn�ad�hm�khed-�H&l�fnhmf�sn�sqx�lx�adrs�sn�kdZqm�gnv�sn�qdZc-–

Adhmf�Zakd�sn�qdZc�annjr�vntkc�ad�etm�Zmc�qdZchmf�bnlhb�annjr�nq�bnlhbr�hm�sgd�
mdvroZodq-�Sgdx�lZjd�odnokd�rlhkd-�Sgdx�knnj�khjd�sgdx&qd�gZuhmf�etm-�H&c�khjd�sn�cn�sgZs�
Zmc�cn�lx�adrs-�Hm�sgd�etstqd)�sgd�lnrs�etm�sghmf�vhkk�ad�Zakd�sn�qdZc�sn�lx�jhcr-�H�vhkk�sdkk�
sgdl�gnv�ltbg�etm�qdZchmf�vhkk�ad�enq�sgdl�Zmc�gnv�hs�vhkk�gdko�hm�sgdhq�etstqd-�H�vhkk�sdkk�
sgdl�gnv�hlonqsZms�qdZchmf�hr�Zmc�bnllnm�rdmrd�hrm&s�Zkk�xnt�mddc-�Hs&r�khjd�xnt&qd�knrs�
rnldshldr�vgdm�xnt�bZm&s�qdZc-�H�eddk�khjd�Z�mnancx�rnldshldr�adbZtrd�H�bZm&s�qdZc:�ats)�
H&l�kdZqmhmf�qhfgs�mnv)�rsdo,ax,rsdo-�H�vhkk�qdZc�Z�annj�sn�lx�cZtfgsdqr�Zmc�ad�Zakd�sn�
rlhkd�sn�sgdl�Zmc�sgd�annj�vhkk�ad�etmmx�Zmc�H�vhkk�ad�gZoox�sgZs�cZx-
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DUDKXM R�KNUD�ENQ�
GDQ�RHRSDQ
AW�DUDKWM

H�gZud�Z�rhrsdq�vgn�H�knud�udqx�ltbg-�Rgd�
vZr�svn�xdZqr�Zmc�entq�lnmsgr�nkcdq�sgZm�
ld-�Rgd�vZr�rn�knuhmf�Zmc�mhbd�sn�ld-�Hm�
sgd�xdZq�1..7)�H�gZc�lx�“qrs�rnm-�Rgd�vZr�
vhsg�ld)�oqZxhmf�enq�ld�sgqntfgnts�lx�
cdkhudqx-�?esdq�vd�fns�gnld)�rgd�rsZxdc�
Zmc�gdkodc�sZjd�bZqd�ne�ld�Zmc�sgd�aZax-�
Enq�nmd�lnmsg)�rgd�mdudq�Zkknvdc�ld�sn�
cn�Zmxsghmf-�

H�vZr�vZhshmf�enq�gdq�sn�gZud�Z�aZax)�rn�
sgZs�H�bntkc�gdko�gdq�hm�sgd�rZld�vZx�rgd�
gdkodc�ld-�TmenqstmZsdkx)�hm�1.01)�lx�
rhrsdq�chdc-�Hs�vZr�Zmc�rshkk�hr�rn�oZhmetk�enq�
ld-�H�lhrr�gdq�rn�ltbg-

BNLHMF�SN�B:M:C:
AW�KTBJW

H�bZld�sn�BZmZcZ�eqnl�MhfdqhZ�hm�LZqbg)�
1.04-�H�bZld�gdqd�vhsg�lx�anrr�sn�ldds�
rnldnmd�hm�sgd�“dkc�ne�rnkZq�dmdqfx-�H�
vZmsdc�sn�hloqnud�lx�ina�rjhkkr�Zmc�fZhm�
BZmZchZm�vnqj�dwodqhdmbd-�H�vZr�snkc�
Zants�sgd�noonqstmhsx�gdqd�sn�kdZqm�sn�
qdZc�Zmc�sn�vqhsd�oqnodq�Dmfkhrg�adbZtrd�
MhfdqhZ�nmkx�gZr�ohcfhm�Dmfkhrg-�H�mnv�
sZjd�Dmfkhrg�Zr�Z�Rdbnmc�KZmftZfd�bkZrrdr�
Zmc�H�Zkrn�cn�nmd,nm,nmd�stsnqhmf�Zs�sgd�
Snqnmsn�Otakhb�KhaqZqx-
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EQ:MBHMD R�RSNQX
AW�E,�YTEEDPDW

Vgdm�H�qdZbgdc�aZbj�gnld�hm�GZhsh)�hs�vZr�
rZc�sn�rdd�sgZs�vgdqd�vd�bnld�eqnl�hr�rn�
aqdZjcnvm-�Lx�lnsgdq&r�gntrd�hr�cnvm�fl�
“mhrgdc-�H�rdms�lnmdx�sn�“w�sgd�gntrd�Zmc�
sgdx�cn�mnsghmf-�SgZs�lZjdr�ld�rn�rZc�
Zmc�H�bqx-

H�ots�lx�eZbd�snfdsgdq�Zmc�rsZmc�to-�H�gZud�
sn�fn�cn�sgZs�ina-�H�gZud�sn�cn�hs-

H�rdd�lx�rnm-�Gd�kdes�BZmZcZ-�Gd�fn�nudq�
sgdqd-�H�gZud�cntakd�rZcmdrr-�H�gZud�sn�
fn�sn�sgd�BZmZchZm�DlaZrrx-�Sgdx�cnm&s�
vZms�ghl�sn�bnld�aZbj�gdqd-�Ghr�bZqc�hr�
“mhrgdc)�dudm�sgntfg�gd�khudc�hm�BZmZcZ�
enq�12�xdZqr-�Dudqxsghmf�hr�“mhrgdc-�BZmZcZ�
HllhfqZshnm�gZud�sn�bZkk�sgd�DlaZrrx�sn�
sdkk�sgdl�hs�hr�njZx-�H�Zl�rshkk�vZhshmf�enq�
sgZs-

H�knrd�rn�ltbg�vdhfgs) H�cnm&s�jmnv�vgx-�
RZcmdrr�lZcd�ld�knrd�vdhfgs-�Fnc�akdrrdc�
ld�sn�bnld�aZbj�sn�BZmZcZ�sn�cn�lx�
sghmf-

GNS�LNUD
AW�E,A,

H�lnudc�eqnl�EZkrdee�?udmtd�sn�Vhkrnm�
?udmtd�nm�BZmZcZ�CZx-�

Hs�vZr�udqx�gns 

H�gZc�knsr�ne�rstee�sn�lnud-�

H�qdmsdc�Z�uZm-�

?mc�lx�eqhdmcr�gdkodc�ld-�

Sn�sgZmj�sgdl)�H�nqcdqdc�ohyyZr�Zmc�bnkc�
onor-�

Vd�rZs�nm�sgd�finnq�ne�lx�mdv�okZbd�Zmc�
vd�Zsd�Zmc�sZkjdc-

Vd�gZc�etm 

H�rshkk�mddc�sn�“mhrg�tmoZbjhmf-�
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FDSSHMF�LX�KHBDMBD
AW�P,A,

H�vZmsdc�lx�cqhudq&r�khbdmbd)�rn�sgZs�H�bntkc�fds�lx�nvm�bZq-�Vgdm�lx�vhed�hr�mns�Zqntmc)�H�
bntkc�fn�sn�vnqj�Zmc�sn�sgd�rsnqd-�H�bntkc�qdZbg�gnld�nm�shld�eqnl�vnqj-�Vgdm�hs&r�bnkc)�
hs&r�udqx�gZqc�Zmc�oZhmetk�enq�ld�sn�vZhs�Zs�sgd�atr�rsno-�Lx�edds)�lx�dxdr)�lx�dZqr�fds�
eqnydm-�Hs&r�udqx�Zmmnxhmf�adbZtrd�hs&r�bnkc�Zmc�hs�sZjdr�Z�kns�ne�lx�shld�sn�vZhs�enq�sgd�atr�
sn�fds�gnld-

H�rstchdc�vhsg�lx�stsnq�enq�Zants�dhfgs�lnmsgr)�rn�H�bntkc�oZrr�sgd�F0�sdrs-�?esdq�sgd�dhfgs�
lnmsgr)�H�edks�bnm“cdms�sgZs�H�bntkc�cn�Z�fnnc�ina-�H�bntkc�oZrr�hs-�Hs�vZr�lx�“qrs�shld-�H�
vZr�Zmwhntr-�Rn�lZmx�odnokd�chc�mns�oZrr�hs�sgd�“qrs�shld-�Sgd�kZcx�Zs�sgd�bdmsqd�snkc�ld�H�
gZc�sgd�vgnkd�cZx�sn�cn�hs-�Rgd�vhrgdc�ld�fnnc�ktbj-

Vgdm�H�fn�sn�cn�hs)�H�oZrrdc�sgd�rhfmr�hm�sgd�“qrs�rds�Zmc�H�eZhkdc sgd�vqhssdm�oZqs�hm�sgd�
rdbnmc�oZqs�ax�svn�ptdrshnmr-�H�jmdv�H�bntkc�cn�hs:�rn)�H�vdms�aZbj�hm�04�lhmtsdr�sn�cn�hs�
ZfZhm-�Hm�sgd�rdbnmc�oZqs)�H�lZcd�entq�lhrsZjdr�nts�ne�sgd�“qrs�dhfgs�ptdrshnmr-�H�qdldladq�
vgZs�lx�stsnq�rZhc�sn�ld-�Rgd�rZhc)�zWnt�Zqd�udqx�rlZqs-�Cnm&s�oZmhb�he�xnt�fds�Z�bntokd�
vqnmf-�Itrs�qdkZw�Zmc�sZjd�Z�cddo�aqdZsg Zmc�bZkl�cnvm-�Adkhdud�hm�xntqrdke-�Cn�hs�Zmc�xnt�
vhkk�ad�rtbbdrretk-–�H�chc�sgd�mdws�01�ptdrshnmr�Zmc�chc�mns�fds�Zmx�vqnmf-�H�vZr�rn�gZoox�
Zmc�cdkhfgsdc-

Lx�stsnq�vZr�etkkx�bnm“cdms�hm�ld-�Hs�vZr�fnnc�sn�jmnv�sgZs�rgd�gZc�sgZs�dmdqfx�enq�
ld-�H�cdbhcdc�sn�bZkk�lx�stsnq�Zmc�qtm�Z�injd�itrs�sn�gdZq�gdq�qdZbshnm-�H�bZkkdc�gdq�Zmc
snkc�gdq�sgZs�H�mdudq�oZrrdc-�Rgd�rZhc)�zNjZx-�Wnt�bZm�cn�hs�mdws�shld-–�H�rlhkdc�Zmc�snkc�
gdq�H�oZrrdc�sgd�rdbnmc�shld-�Rgd�rZhc�sgZs�H�gZc�rbZqdc�gdq-�H�vZr�qdZkkx�oqntc�sgZs�H�vZr�
rtbbdrretk�hm�fdsshmf�lx�F0�khbdmbd-



��������NTP�RSNPHDR �NTP�UNHBDR���������06

DWODQHDMBHMF�RMNV
AW�A,�ONVDKK

H�bZld�eqnl�IZlZhbZ)�Z�bntmsqx�sgZs�gZr�
mdudq�rddm�rmnv-

Vgdm�H�bZld�sn�BZmZcZ�Zmc�rZv�rmnv�enq�
sgd�“qrs�shld)�hs�vZr�rn�rsqZmfd�sn�rdd�Zmc�
jmnv�sgZs�hs�vZr�rnldsghmf�H�vntkc�gZud�
sn�fds�Zbbtrsnldc�sn-

Knnjhmf�Zs�sgd�rmnv�eqnl�sgd�hmrhcd�hr�Z�
adZtshetk�rhfgs-�Hs�hr�etm�sn�rdd�sgd�bghkcqdm�
dminx�sgd�rmnv)�lZjhmf�rmnvldm)�rkhchmf�
cnvm�sgd�rknodr�Zmc�gZuhmf�rmnvaZkk�
“fgsr-

H�Zl�ZkvZxr�ZeqZhc�ne�vZkjhmf�Zmc�cqhuhmf�
vgdm�hs�hr�rkhoodqx-

H�cn�mns�knnj�enqvZqc�sn�rgnudkhmf�sgd�
rmnv�ats�dminx�vZsbghmf�hs�cnmd-

LX�CQD:L
AW�B,:,

Lx�mZld�hr�B-�

H�vZr�anqm�hm�FgZmZ�Zmc�H�bZld�sn�BZmZcZ�
hm�0881-�H�enkknvdc�lx�mnv�dw,gtraZmc�
gdqd-�Gd�bZld�gdqd�knmf�adenqd�ld�Zmc�gd�
ronmrnqdc�lx�hllhfqZshnm-

Lx�eZlhkx�gZr�rbZssdqdc-�H�Zl�Z�BZmZchZm�
bhshydm-�Lx�rhrsdq)�Ktbx)�vdms�sn�sgd�T-R-�
Zmc�mnv�khudr�hm�Mdv�Idqrdx-�Lx�nsgdq�
rhrsdq)�LZqx)�vdms�sn�EqZmbd�Zmc�mnv�khudr�
hm�OZqhr-�Lx�lnl�Zmc�lx�qdlZhmhmf�rhrsdqr)�
UdrsZ)�LZqfZqds�Zmc�Ptsg)�rsZxdc�aZbj�hm�
FgZmZ-

H�Zl�udqx�oqntc�ne�lx�rnm)�Pnmh)�Zmc�H�
Zcnqd�lx�svn�fqZmccZtfgsdqr)�Dkrhd�Zmc�
Knud-�Sgdx�Zqd�sgd�qdZrnm�H�Zl�vnqjhmf�rn�
gZqc�sn�kdZqm�sn�qdZc�Zmc�vqhsd�Dmfkhrg-�
H�vZms�sn�hmrohqd�sgdl�vhsg�sgd�knud�ne�
kdZqmhmf�Zmc�H�vZms�sn�rgnv�sgdl�sgZs�xnt�
Zqd�mdudq�snn�nkc�sn�kdZqm-�Lx�fnZk�hr�sn�
qdZc�annjr�sn�sgdl-
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FNC R�VHRG
AW�R:N

H�bZld�sn�BZmZcZ�hm�?tftrs�1.05-�H�bZld�
eqnl�MhfdqhZ�sn�uhrhs�lx�cZtfgsdq�Zmc�rnm-�
Sgdx�vdqd�gdqd�enq�entq�xdZqr�adenqd�H�
bZld-�Sgdhq�eZsgdq�vZr�hm�Snqnmsn�Zmc�gd�
aqntfgs�sgdl�gdqd�sn�rstcx-�Lx�cZtfgsdq�
gZr�fqZctZsdc�eqnl�sgd�Bnlltmhsx�Itrshbd�
OqnfqZl�Zs�Gtladq�Bnkkdfd�Zmc�hr�fnhmf�
nm�sn�tmhudqrhsx�hm�Knmcnm)�NmsZqhn-�Lx�
rnm�hr�hm�ghfg�rbgnnk)�fnhmf�hmsn�FqZcd�01-

Sgd�fnudqmldms�gdkodc�ld�Z�kns�vgdm�
H�Zqqhudc�Zr�Z�qdetfdd-�Sgdx�gdkodc�
vhsg�oZxhmf�lx�ahkkr�Zmc�atxhmf�ennc-�H�
ZooqdbhZsd�BZmZcZ�udqx�ltbg-�H�gZud�Z�
sgqdd,lnmsg�nkc�aZax�anx�vgn�H�gZud�
mZldc�SqtcdZt�adbZtrd�ne�sgd�gdko�sgZs�H�
vZr�fhudm-

Hm�1.06)�H�bZld�sn�ShmZ-�Adenqd�sghr)�H�bntkc�
mns�dudm�vqhsd�lx�mZld-�ShmZ�snkc�ld�sgZs�
rgd�vntkc�fhud�ld�Z�stsnq)�Cnqddm)�vgn�
vntkc�sdZbg�ld�sn�qdZc�Zmc�vqhsd-�H�Zl�
kdZqmhmf�sn�cn�sghr�Zmc�Zl�rn�udqx�gZoox-

G:I
AW�J,R,�

H�vZr�oqZxhmf�Zs�sgd�lnrptd-�Svn�kZchdr�
vdqd�sZkjhmf-�H�rZhc�sgZs�H�vntkc�khjd�sn�fn�
sn�GZi�ats�H�cn�mns�gZud�dmntfg�lnmdx�sn�
fn�sghr�xdZq-

?mnsgdq�kZcx�rZhc�vd�bntkc�Zrj�Zs�sgd�
ne“bd�ne�sgd�lnrptd�enq�gdko�sn�fn�sn�GZi�
sghr�xdZq-�H�rZhc�H�bntkc�mns�fn�sn�sgd�ne“bd�
sncZx�ats�mdws�vddj�H�vhkk�fn�sn�sgd�ne“bd�
sn�Zrj�enq�gdko-

H�Zl�udqx�gZoox�sgZs�H�lhfgs�ad�Zakd�sn�fn�
sn�GZi�sghr�xdZq-

He�H�bZm&s�fn�sn�GZi�sghr�xdZq)�sgdm�H�vhkk�sqx�
sn�fds�Z�ina�Zmc�fn�mdws�xdZq-�Dudqx�mhfgs�H�
sghmj�Zmc�cqdZl�Zants�fnhmf�sn�GZi-
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KD:HK:G R�C:MBD�
BK:RR
AW�F,�:RG

H�vnjd�to�nm�RZstqcZx�lnqmhmf�Zmc�vdms�
hm�sgd�jhsbgdm�sn�lZjd�lxrdke�aqdZjeZrs-�
Sgdm�H�gZc�Z�rgnvdq�Zmc�fns�qdZcx�sn�
kdZud-�H�kdes�gnld�Zs�0.�Zl�sn�ohbj�to�
KdZhkZg�enq�gdq�bkZrr�Zs�mnnm-�Vd�fns�sn�sgd�
cZmbd�nm�shld-�KdZhkZg�rsZqsdc�oqZbshbhmf�
adenqd�sgdx�vdms�nm�rsZfd-�Sgd�bnmbdqs�
gZc�1.�cheedqdms�btkstqZk�cZmbdr-�Bghkcqdm�
eqnl�sgd�Zfd�ne�4�sn�07�odqenqldc�udqx�
vdkk-�Sgdx�ots�nm�Z�fnnc�rgnv 

KD:QMHMF�HM�
B:M:C:
AW�E:STL:�R,

Vgdm�H�khudc�hm�JdmxZ)�lx�oZqdmsr�chcm&s�
rdmc�ld�sn�rbgnnk�adbZtrd�H�vZr�Z�fhqk-�H�
edks�rZc�adbZtrd�lx�aqnsgdqr�fns�sn�fn�
sn�rbgnnk�Zmc�H�chcm&s-�H�Zl�rn�gZoox�sn�
ad�hm�BZmZcZ�mnv-�H�Zl�fnhmf�sn�rbgnnk�
dudqxcZx�sn�kdZqm�Dmfkhrg-�H�Zl�Zkrn�bnlhmf�
sn�sgd�khaqZqx&r�?ctks�KhsdqZbx�OqnfqZl-�
ShmZ)�sgd�bn,nqchmZsnq)�lZsbgdc�ld�vhsg�
Z�stsnq�mZldc�SdqdrZ-�Rgd�bgZkkdmfdr�
Zmc�dmbntqZfdr�ld�sn�rstcx�gZqc-�H�Zl�
hloqnuhmf�dudqx�vddj-�

H�gZud�dudm�sZjdm�Z�BOP�bntqrd�Zmc�H&l�
mnv�Zkrn�cnhmf�Z�oqnfqZl�sn�fds�Z�Gnld�
CZxbZqd�Bdqsh“bZsd-�H�gnod�sgZs�H�bZm�
rnnm�unktmsddq Zs�sgd�cZxbZqd�knbZsdc�hm�
sgd�lhcckd�rbgnnk�mdZq�lx�gnld-�Nmd�
cZx)�H�Zkrn�gnod�sn�fds�Z�ina�vnqjhmf�hm�Z�
cZxbZqd-

H�Zl�oqntc�ne�lxrdke�adbZtrd�mnv�H�
bZm�qdZc�Zmc�vqhsd�Zmc�H�bZm�rodZj�Zmc�
tmcdqrsZmc�Dmfkhrg-
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H�:L�B:M:CH:M
AW�:,R,N,

FqdZs�sghmfr�gZud�gZoodmdc�sn�ld�rhmbd�
H�“qrs�bZld�sn�BZmZcZ)�Zr�Z�qdetfdd-�Hm�
1.06)�H�fns�lx�cqhudq&r�khbdmbd-�?krn)�hm�1.06)�
Zesdq�svn�sqhdr)�H�vZr�rn�gZoox�sn�fds�lx�
BZmZchZm�bhshydmrgho-�H�Zl�sgZmjetk�enq�sgd�
oqnfqZlr�H�gZud�Zssdmcdc-�Mnv)�H�bZm�qdZc�
Zmc�vqhsd�sn�rnld�dwsdms�Zmc�H�Zl�rshkk�
vnqjhmf�gZqc�sn�hloqnud-�H�Zl�sgZmjetk�
sn�ad�gdqd-�SncZx�hr�unshmf�cZx�Zmc�H�Zl�
fnhmf�sn�unsd 

H�KNUD�FNHMF�SN�SGD�
NODQ:
AW�DS:

?ants�1.�xdZqr�Zfn)�H�vdms�sn�lx�“qrs�
nodqZ�Zs�sgd�N&Jdded�Bdmsqd�hm�Snqnmsn-�
Sgd�shskd�vZr�Sgd�Ldqqx�Vhcnv-�H�gZud�
ZkvZxr�knudc�ltrhbZk�sgdZsqd�Zmc�rn)�vgdm�
lx�eqhdmc�hmuhsdc�ld�sn fn)�H�gZoohkx�vdms�
Zknmf�vhsg�gdq-�

?esdq�sghr�nodqZ)�H�cdbhcdc�sn�sqx�sn�rdd�Zkk�
ne�sgdl-�Hm�Zcchshnm�sn�Sgd�Ldqqx�Vhcnv)�
H�gZud�rddm�BZqldm)�Sgd�LZfhb�Ektsd)�?mmZ�
AnkdmZ)�?hcZ)�MnqlZ�Zmc�KZ�Angdld-�Lx�
Zarnktsd�eZuntqhsd�nmd�hr�Sgd�OgZmsnl�ne�
sgd�NodqZ-�H�knud�Zkk�ne�sgd�rsnqhdr�sgZs�Zqd�
snkc)�drodbhZkkx�sgd�knud�rsnqhdr-�Rnld�ne�
sgd�dmchmfr�Zqd�sqZfhb:�ats)�H�rshkk�khjd�sn�
vZsbg�sgdl-�H�Zkrn�knud�sgd�ltrhb-�Hs�bZklr�
ld�cnvm-

H�vhkk�jddo�fnhmf�sn�sgd�nodqZ�Zr�ltbg�Zr�H�
bZm-�H&kk�dudm�rdd�sgd�nmdr�H&ud�ZkqdZcx�rddm
adbZtrd H�dminx�sgdl�rn�ltbg-
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KNUD�BNMPTDQR�DUHK
AW�K,E,

H�Zl�vqhshmf�Zants�knud�bnmptdqhmf�duhk-�
Odnokd�Zkk�nudq�sgd�vnqkc�eZbd�duhk�Zs�rnld�
onhms�hm�sgdhq�khudr-�Odnokd�rZx�ldZm�sghmfr�
Zmc�gtqs�nsgdqr&�eddkhmfr-�Sgdx�sZjd�ZvZx�
ntq�gZoohmdrr-�Sgdx�lZjd�hs�gZqc�enq�tr�
sn�bnod-�Odnokd�khd�Zmc�rsdZk�Zmc�Zqd�mns�
gnmdrs-�Sgdx�rnldshldr�jhkk�nsgdqr-�Duhk�
hr�mns�Z�fnnc�sghmf�sn�dwodqhdmbd:�ats)�
he�xnt�eZbd�hs�vhsg�dmntfg�knud)�xnt�bZm�
nudqbnld�hs-�Knud�hr�sgd�fqdZsdrs�sghmf-�
Vd�bZm�enqfhud�duhk,cndqr�Zmc�rgnv�sgdl�
bnloZrrhnm-�HmrsdZc�ne�gtqshmf sgdl�ax�
cnhmf�aZc�sghmfr�aZbj�sn�sgdl)�vd�bZm�sdkk�
sgdl�sgZs�vd�bZqd�Zants�sgdl-�Knud�bZm�
gdko�enqfhud�Z�ltkshstcd�ne�rhmr-�Vd�rgntkc�
sqdZs�dZbg�nsgdq�sgd�vZx�vd&c�khjd�sn�ad�
sqdZsdc-

He�vd�ots�knud�hm�dudqxsghmf�sgZs�vd�cn)�
sgd�vnqkc�vhkk�ad�Z�adssdq�okZbd �?ldm-

LX�FQ:MCRNM R�
EHQRS�NTSHMF
AW�PNRDS:

Nm�Z�RZstqcZx�mhfgs)�kZrs�Nbsnadq)�lx�
gtraZmc�Zmc�H�cdbhcdc�sn�sZjd�lx�svn,
xdZq,nkc�fqZmcrnm)�?sgdmdntr)�vhsg�tr�
sn�sgd�BZqhaadZm�Bghkcqdm&r�EntmcZshnm�
EtmcqZhrhmf�Dudms-�Vgdm�vd�Zqqhudc�Zs�sgd�
Dkhsd�AZmptds�GZkk)�?sgdmdntr�vZr ZkqdZcx�
hr�Z�okZxetk�lnnc-�Vd�rZs�Zs�ntq�sZakd�Zmc�
Zsd�Z�cdkhbhntr�ateeds�chmmdq-�Odnokd�rZmf�
rnmfr�Zmc�lx�fqZmcrnm�bkZoodc�vgdm�sgdx�
“mhrgdc�rhmfhmf-�

EhmZkkx)�sgd�khfgsr�vdms�nts)�sgd�ltrhb�
rsZqsdc�Zmc�sgd�cZmbd�finnq�nodmdc�to-�Lx�
gtraZmc)�?sgdmdntr�Zmc�H�vdms�nmsn�sgd�
cZmbd�finnq�Zmc�sgZs�hr�vgdm�lx�fqZmcrnm�
qZm�hmsn�sgd�bqnvc�Zmc�chrZoodZqdc-�Vd�
knnjdc�hmrhcd�Zmc�ntsrhcd�sgd�gZkk-�Rdbtqhsx�
ftZqcr�dudm�gdkodc�tr�knnj�enq ghl-�?�
edv�lhmtsdr�kZsdq)�vd�rZv�?sgdmdntr�nm�
sgd�rsZfd)�vhsg�Z�lhbqnognmd�hm�ghr�gZmc)�
rhmfhmf�Zmc�cZmbhmf-�Gd�Zklnrs�fZud�ld�
Zmc�lx�gtraZmc�Z�gdZqs�ZssZbj �Vd�gZc�sn�
enqbd�ghl�nee�sgd�rsZfd-�KZsdq)�vd�snnj�ghl�
gnld�sn�rkddo-�Hs�vZr�ansg�Z�etm�Zmc�rbZqx�
mhfgs�enq�tr-�Vd�Zkk�dminxdc�ntqrdkudr�Zmc�
vd�vhkk�cn�hs�ZfZhm�mdws�xdZq-
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H L�:M�:QSHRS
AW�S,E,

Vgdm�H�vZr�Zants�01�xdZqr�nkc)�H�rsZqsdc�
oZhmshmf�Zmc�cqZvhmf�enq�lx�bgtqbg-�H�
dmsdqdc�Z�bnmsdrs�sgdqd-�H�chcm&s�vhm:�ats)�
cnhmf�sgd�Zqs�lZcd�ld�eddk�qdZkkx�fnnc-�Hs&r�
lx�oZrrhnm-�Hs&r�Zkk�Zants�dlnshnmr-�H�cqZv�
hlZfdr�sgZs�bnld�eqnl�lx�khed�dwodqhdmbdr-�
Lx�Zqs�sdkkr�lx�rsnqx-�Rnldshldr)�H�cnm&s�
eddk�bnlenqsZakd�rgnvhmf�lx�Zqs�Zmc�
rnldshldr�H�cn-�Hs�cdodmcr�nm�sgd�odqrnm-

H&ud�sZjdm�Z�bntokd�ne�bkZrrdr�Zmc�H�kdZqmdc�
sgZs�sgdqd�Zqd�Z�kns�ne�qtkdr�sn�enkknv-�Lx�
Zqs�hr�cheedqdms)�rn�sgd�bkZrrdr�chcm&s�qdZkkx�
chcm&s�sdZbg�ld�Zkk sgZs�ltbg-�H�chc�“mc�
Z�sdZbgdq�vgn�vZr�udqx�rtoonqshud�ne�ld�
Zmc�lx�rsxkd�ne�Zqs-�Rgd�vZmsr�sn�sdZbg�ld�
lnqd�Zants�sgd�rtaidbs�ne�Zqs-�Rgd�dudm�
rnkc�rnld�ne�lx�cqZvhmfr�Zmc�oZhmshmfr�
enq�ld-�H�sghmj�sgZs�rnnm�H�vhkk�rsZqs�sn�sqx�
mdv�sghmfr�vhsg�lx�Zqs-

J R�KHED�RSNQX
AW�J,G,

H�mdudq�gZc�mn�lnl�Zmc�mn�cZc-�H�fqdv�to�
vhsg�lx�fqZmclnsgdq�Zmc�lx�Ztms-�H�mdudq�
fns�dmntfg�rbgnnkhmf-�H�rsZqsdc�vnqj�eqnl�
Zfd�00-�Lx�tmbkd�trdc�sn�adZs�ld�Z�kns-�
Fqnvhmf�to)�hs�vZr�gZqc�sn�“mc Z�ina�sgZs�
H�mddcdc�adbZtrd�H�mdudq�gZc�dctbZshnm-�
Rn)�H�cdbhcdc�sn�kdZqm�Z�sqZcd-�H�cdbhcdc�sn�
cn�bnmrsqtbshnm-�Vnqj�vZr�rknv�Zmc�hs�vZr�
gZqc�sn�rdd�lx�vZx�nts-�H�gZc�Z�uhrhnm�sgZs�
H�fns�Z�oqnfqZl�shbjds�Zmc�hm�sgZs�uhrhnm�H�
bZld�sn�BZmZcZ�sn�fds�lZqqhdc�Zmc�sn�cn�
bnmrsqtbshnm�vnqj-�Lx�uhrhnm�adbZld�Z�
qdZkhsx-
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LX�E:LHKX�
AW�R,O,
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LX�AHFFDRS�CQD:L
AW�P,C,

H�vZms�sn�qdZc�Zmc�vqhsd�Zmc�fds�Z�adssdq�
ina�rn�sgZs�H�bZm�ad�hmcdodmcdms-�Lx�fnZk�
hr�sn�adbnld�Z�OdqrnmZk�Rtoonqs�Vnqjdq-�H�
Zl�hmsdqdrsdc�hm�sghr�vnqj�adbZtrd�H�khjd�sn�
gdko�odnokd-�Hs&r�udqx�fnnc�sn�gdko�bgZmfd�
odnokd&r�khudr-�Sghr�fhudr�ld�rZshreZbshnm-

Sn�jmnv�gnv�sn�qdZc�Zmc�vqhsd�hr�lx�
ahffdrs�cqdZl-

MDV�ETSTQD
AW�P,N,

H�dlhfqZsdc�eqnl�IZlZhbZ�hm�1..6�Zmc�
rsZqsdc�vhsg�sgd�Snqnmsn�Otakhb�KhaqZqx&r�
?ctks�KhsdqZbx�OqnfqZl�hm�1..7-�?m�
dudmhmf�bkZrr�hmrsqtbsnq�enq�sgd�rbgnnk�
anZqc�qdbnlldmcdc�sgd�khaqZqx�oqnfqZl�
enq�ld�Zr�Z�rsZqshmf�onhms�enq�hloqnuhmf�
lx�khsdqZbx�rjhkkr-�AdbZtrd�ne�sghr�oqnfqZl)�
H�gZud�rtbbdrretkkx�nasZhmdc�lx�BZmZchZm�
bhshydmrgho�Zmc�lx�NmsZqhn�cqhudq&r�khbdmbd-�
H�qdZkkx�ZooqdbhZsd�sgd�khsdqZbx�oqnfqZl�Zmc�
vntkc�rsqnmfkx�qdbnlldmc�hs�sn�nsgdqr-�Hs�
hr�mdudq�snn�kZsd�Zmc�hs�vhkk�fhud�xnt�mdv�
bnm“cdmbd-�SgZmj�xnt�sn�ShmZ�Zmc�sn�lx�
stsnqr�enq�sgdhq�dmbntqZfdldms�Zmc�sgdhq�
oZshdmbd-
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H�:L�:�AKDRRDC�L:M
AW�V,V,

Lx�“qrs�shld�hm�BZmZcZ�vZr�hm�1.00-�Hs�vZr�
Z�khsskd�gZqc�hm�sgd�“qrs�bntokd�ne�lnmsgr�
gdqd�adbZtrd�hs�vZr�rn�bnkc-�H�gZc�sn�vZjd�
to�Zs�39..�Zl�sn�fn�sn�vnqj�hm�sgd�rmnv-�H�
gZc�sn�vZkj�eZq�sn�bZsbg�sgd�atr-

H�trdc�sn�tmknZc�ennc�sqtbjr-�H�mdudq�
dwodqhdmbdc�gZqc�vnqj�khjd�sgZs�adenqd-�Lx�
ancx�edks�shqdc)�bnkc�Zmc�gtqs-�Rnldshldr)�
H�chc�mns�vnqj�adbZtrd�sgdqd�vZr�mn�vnqj�
enq�ld�Zmc�H�gZc�sn�fn�sn�Zm�Zfdmbx-�Rnld�
cZxr)�H�gZc�sn�cqhud�01�gntqr�sn�cdkhudq�
ennc-�Hs�vZr�gZqc�sn�cqhud�sgnrd�sqtbjr�hm�
sgd�bnkc�adbZtrd�hs�vZr�rkhoodqx-�Vd�cqnud�
knmf�gntqr�Zmc�sgd�oZx�vZr�dwbdkkdms-�H�
rdms�lx�“qrs�oZx�sn�IZlZhbZ�sn�lx�lnsgdq�
sn�cn�vnqj�nm�lx�gntrd-�H�Zkrn�trdc�sn�
vnqj�enq�Z�cdlnkhshnm�bnloZmx�hm�sgd�
mhfgs-

?esdq�svn�xdZqr)�H�entmc�rnldsghmf�H�
knud�sn�cn-�H�rsZqsdc�sn�bts�gZhq�hm�sgd�
aZqadqrgno-�Hs�vZr�sgd�adrs�sghmf�enq�ld-�
H�knud�lx�aZqadqhmf�adbZtrd�H�knud�sn�ad�
Zqntmc�odnokd�Zmc�sn�rdd�Z�odqrnm�knnj�
bkdZm-�H�knud�hs�adbZtrd�H�mdudq�eddk�shqdc-�H�
Zl�gZoox�vhsg�vgZs�H�cn�Zmc�ZkvZxr�vZms�
sn�fn�sn�vnqj-�Sgd�bkhdmsr�kZtfg�adbZtrd�
ld�Zmc�lx�bn,vnqjdqr�khjd�sn�qtm�Z�kns�
ne�injdr�hm�sgd�rgno-�Vd�lZjd�to�rsnqhdr�
Zants�dZbg�nsgdq)�sdZrd�dZbg�nsgdq�Zmc�
kZtfg-�Vd�Zqd�khjd�eZlhkx-

Hs�hr mdudq�bnkc�Zmc�rmnvhmf�hmrhcd�sgd�
aZqadq�rgno-�Vd�vnqj�Zkk�cZx�vhsgnts�
vnqqxhmf�Zants�sgd�rmnv�tmshk�H�gZud�sn�
kdZud�vnqj-�

H�knud�lx�vnqj�adbZtrd�hs�hr�lx�oZrrhnm �
H�Zl�fnnc�Zs�lx�ina-�H�Zl�ZkvZxr�atrx-�
Rnldshldr)�xnt�gZud�Z�aZc�bkhdms�Zmc�
sgdx�sqx�sn�ronhk�xntq�cZx�ax�bgZmfhmf�
sgd�gZhqbts�gZkevZx�sgqntfg�hs-�Sgdx�sgdm�
sqx�sn�akZld�xnt-�H�hfmnqd�sghr�Zmc�ad�
oqnedrrhnmZk�vhsg sgdl-�?s�sgd�dmc�ne�sgd�
cZx)�xnt�cnm&s�Zkknv�sgdl�sn�ronhk�xntq�cZx�
adbZtrd sgdx�vhkk�kdZud�rnnm�ZmxvZx-

H�knud�lx�jhcr-�Sgdx�ZkvZxr�lZjd�ld�udqx�
gZoox-�Sgdx�ldZm�dudqxsghmf�sn�ld-�H�knud�
sn�rodmc�shld�vhsg�sgdl-�Lx�cZtfgsdq�
lZjdr�ld�eddk�fnnc-�Rgd�hr�ZkvZxr�gtffhmf�
Zmc�jhrrhmf�ld-�Rgd�hr�ZkvZxr�vZhshmf�enq�
ld�sn�fds�gnld-�Rgd�bqhdr�vgdm�H�kdZud�sn�
fn�nts-�H�knud�lx�rnm�Zmc�H�khjd�sn�ad�vhsg�
ghl-�H�itrs�antfgs�Z�RtodqlZm�ahjd�enq�
lx�rnm-�Gd�knudr�hs-�Ld�Zmc�lx�rnm�qdZc�
snfdsgdq)�vd�okZx�aZkk�snfdsgdq)�vd�sZkj)�
vd�kZtfg�Zmc�gd�gdkor�ld�sn�“w�sghmfr�hm�
sgd�gntrd-�Lx�rnm�hr�lZlZ&r�anx�Zmc�lx�
cZtfgsdq�hr�cZccx&r�fhqk-

H�sZjd�lx�jhcr�sn�rbgnnk-�H�knud�sn�ohbj�sgdl�
to�eqnl�rbgnnk-�Vd�fn�sgd�oZqj�Zmc�H�knud�
sn�rodmc�shld�vhsg�sgdl-�Sgdx�Zcnqd�ld-�

H�Zl�Z�akdrrdc�lZm-
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KD:QMHMF�SN�QD:C�
:MC�VQHSD
AW�C,�FHSSDMR

H�itrs�vZms�sn�rZx�gnv�fnnc�sgd�oqnfqZl�
hr-

Rhmbd�H�inhmdc�sgd�oqnfqZl�H�gZud�kdZqmdc�Z�
kns-

Sgd�sdZbgdqr�Zqd�udqx�fnnc�Zmc�H�gZud�
kdZqmdc�Z�kns-

SgZmjetk�enq�sgd�noonqstmhsx�sn�kdZqm�gnv�
sn�qdZc�Zmc�vqhsd-

LX�F:QCDM
AW�L,C,

H�Zl�Z�okZms�odqrnm-�H�knud�sn�okZms-�Hm�sgd�
roqhmf)�H�vntkc�okZms�itrs�Zants�Zmxsghmf-�
H�okZms�Z�kns�ne�udfdsZakdr�Zmc�finvdqr-�H�
mtqstqd�lx�fZqcdm�adbZtrd�hs�hr�itrs�khjd�Z�
oZqs�ne�ld-�Lx�finvdq�fZqcdm�hr�vgdqd�H�
rodmc�lnrs�ne�lx�shld�vgdm�H&l�mns�fnhmf�
sn�vnqj-�Sgd�adrs�oZqs�ne�lx�fZqcdm�hr�
vZsbghmf�lx�finvdqr�aknnl�Zmc�vZsbghmf�
odnokd�Zclhqhmf�lx�finvdqr-�Rnld�odnokd�
Zrj�he�sgdx�bZm�sZjd�ohbstqdr)�vghkd�rnld�
itrs�vZkj�to)�onrd)�Zmc�sZjd�sgdhq�ognsnr-

H�qdldladq�vgdm�svn�ne�lx�fqZmcrnmr�
vdqd�fnhmf�sn�jhmcdqfZqsdm-�Sgdhq�“qrs�
roqhmf�hm�rbgnnk)�dZbg�nmd�ne sgdl�aqntfgs�
gnld�nmd�adZm�rsZkj�hm�Z�bto-�Nmd�chdc�
Zmc�nmd�H�okZmsdc-�Tmshk�sghr�xdZq)�1.07)�H�
Zl�rshkk�okZmshmf�eqnl�sgZs�nmd�adZm�rsZkj-�
Vd�Zkrn�dZs�adZmr�eqnl�sgZs�nmd�rsZkj)�
rnldshldr�nmbd�odq�xdZq�nq�svhbd-�Hs�Zkk�
cdodmcr�gnv�ltbg�eqths,adZqhmf�vd�fds-�
Sghr�xdZq)�sgd�anxr�Zqd�03�Zmc�04�xdZqr�nkc-�
H�gnod�nmd�ne�sgdl�vhkk�sZjd�Zm�hmsdqdrs�hm�
okZmshmf�vgdm sgdx&qd�nkcdq-
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H�:L�:EQ:HC�SHKK�SGHR�C:X
AW�DMNPDMRD

Lx�eZlhkx�’lnl)�cZc�Zmc�rhrsdq(�khudc�nm�Z�eZql�hm�MhfdqhZ�vgdm�lx�lnl�vZr�oqdfmZms�
vhsg�ld-�

Lx�rhrsdq�vZr�entq�xdZqr�nkc�sgdm-�Nm�sgd�cZx�ne�cdkhudqx)�lx�cZc�snnj�lx�lnl�sn�Z�lhc,
vhed-�Lx�Ztms�vZr�sn�bnld�Zmc�bZqd enq�lx�rhrsdq-�Lx�rhrsdq�vZmsdc�sn�ZbbnloZmx�lx�
oZqdmsr)�ats�lx�oZqdmsr�gZc�Zrjdc�gdq�sn�rsZx�aZbj�Zmc�vZhs�enq�lx�Ztms-�Lx�oZqdmsr�
chcm&s�qdZkhyd�sgZs�rgd�vZr�enkknvhmf�sgdl�nm�sgd�vZkjvZx)�adsvddm�sgd�“dkcr-

Lx�Ztms�chcm&s�“mc�lx�rhrsdq�Zs�gnld�vgdm�rgd Zqqhudc�Zmc�rgd�vdms�knnjhmf�enq�gdq-�
Rgd�entmc�gdq�ax�sgd�rhcd�ne�sgd�“dkcr)�vddohmf�hm�oZhm-�z?ms�ahs�ld-�?ms�ahs�ld)–�lx�
rhrsdq�bnlokZhmdc�sn�lx�Ztms- Vgdm�lx�Ztms�rZv�sgd�okZbd�vgdqd�lx�rhrsdq�vZr�ahssdm)�
rgd�qdZkhydc�sgZs�hs�vZr�mns�Zm�Zms�ahsd)�ats�Z�rmZjd�ahsd-�Rgd�shdc�Z�ohdbd�bknsg�shfgs�itrs�
Zanud�sgd�rmZjd�ahsd)�nm�sgd�kdf)�Zmc�qtrgdc�gdq�sn�lx�fqZmceZsgdq)�vgn�vZr�Zm�gdqaZkhrs-�
Gd�sqdZsdc�gdq�vhsg�sqZchshnmZk�gdqar�Zmc�ldchbhmdr�Zmc�Zrjdc�sgdl�sn�kdZud�dffr�enq�sgd�
rmZjd�Zs�sgd�knbZshnm)�hm�sgd�“dkc-

Gd�snkc�sgdl�sgZs�hs�bntkc�ad�bnmrhcdqdc�khed�sgqdZsdmhmf�he�lx�rhrsdq�sgqdv�to sgZs�cZx-�Gd�
hmunjdc sgd�rohqhsr�sn�qdptdrs�sgd�rmZjd�sn�Zbbdos�sgd�needqhmf�ne�dffr�Zmc�sn�vhsgcqZv�sgd�
udmnl-

Lx�rhrsdq�chcm&s�sgqnv�to-�Rgd�fqZctZkkx�qdbnudqdc�eqnl�sgd�deedbsr�ne�sgd�udmnl-�

?�edv�cZxr�kZsdq)�Z�rmZjd�vZr�entmc�cdZc)�adZsdm)�Zs�sgd�rZld�rons)�hm�sgd�“dkc-�Lx�
fqZmceZsgdq�vnmcdqdc�vgn�bntkc�gZud�cnmd�rtbg�Z�sghmf-�Gd�hmpthqdc�vhsghm�sgd�eZlhkx�
Zmc�entmc�sgZs�mnmd�ne�tr�gZc�Zmxsghmf�sn�cn�vhsg�sgd�rmZjd&r�cdZsg-�Vgdm�gd�bgdbjdc�
vhsg�sgd�mdhfganqr)�nmd�ne�sgdl�bnmedrrdc�sgZs�gd�gZc�adZsdm�sgd�rmZjd�sn�cdZsg-�Hm�Z�
bnhmbhcdmbd)�sgd�lZm�chdc�vhsghm�Z�edv�cZxr-

Vd�jmnv�sgZs�Zkk�rmZjdr�Zqd�mns�udmnlntr-�Dudm�udmnlntr�rmZjdr�cn�mns�ahsd�tmkdrr�sgdx�
eddk�sgqdZsdmdc-�Shkk�sghr�cZx)�gnvdudq)�lx�rhrsdq�Zmc�H�Zqd�rbZqdc�ne�rmZjdr-�Lx�cZtfgsdq�
jmnvr�sghr�Zmc�rgd�sqhdr�sn�otkk�lx�kdf)�kdZuhmf�snx�rmZjdr�nm�lx�adc)�hm�ntq�khuhmf�qnnl�Zs�
ntq�gntrd�hm�Snqnmsn)�BZmZcZ-
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LDLNQHDR�NE�LX�FQ:MCLNSGDQ
AW�JDM�S:GHP

Nmd�ne�lx�gZoohdrs�Zmc�dZqkhdrs�ldlnqhdr�hr�ne�lx�FqZmclnsgdq-�H�bZkkdc�gdq�MZmmx-�Gdq�
mZld�vZr�?mm�CZuhcrnm-�Rgd�bZld�sn�BZmZcZ�eqnl�AdkeZrs)�HqdkZmc�Zkk�ax�gdqrdke�vgdm�
rgd�vZr�Z�sddmZfdq-�Rgd�lZqqhdc�Z�lZm�eqnl�BghmZ-�H�itrs�jmnv�ghr�kZrs�mZld�vghbg�vZr�
Svn-�Gd�gZc�Z�Bghmdrd�qdrsZtqZms�hm�NrgZvZ�ats�gd�vZr�jhkkdc�vghkd�cqhuhmf�ghr�GZqkdx�
CZuhcrnm�lnsnqbxbkd�rn�H�gZud�mn�ldlnqx�ne�ghl-

Vgdm�H�vZr�udqx�xntmf)�lx�lnsgdq�vntkc�nesdm�rdmc�ld�sn�MZmmx&r�gntrd�enq�sgd�
vddjdmc-�Hs�vZr�nm�DZrsdqm�?ud-�Zs�Sqhmhsx�hm�Snqnmsn-�Sgdm)�vgdm�H�vZr�rhw�nq�rdudm)�H�
rodms�sgd�vgnkd�rtlldq�sgdqd�adbZtrd�lx�oZqdmsr�vdqd�gZuhmf�lZqqhZfd�oqnakdlr-

MZmmx�fqdv�gdq�nvm�udfdsZakdr�Zmc�rgd�sZtfgs�ld�gnv�sn�okZms�sgdl-�Rgd�bnnjdc�
dudqxsghmf�eqnl�rbqZsbg�nm�Z�vnncrsnud�sgZs�vZr�Zkrn�trdc�enq�gdZshmf�sgd�gntrd-�H�
qdldladq�sgZs�vd�vntkc�ZkvZxr�gZud�onqqhcfd�enq�aqdZjeZrs-�MZmmx�Zkrn�sZtfgs�ld�gnv�
sn�lZjd�rsdvr�Zmc�nldkdssdr�Zmc�rntor-�Rnldshldr�vd�vntkc�fn�sn�sgd�Rs-�KZvqdmbd�
LZqjds�vgdqd�sgdx�rnkc�khud�bghbjdmr�Zmc�ohfr-�Rgd�vntkc�atx�Z�bghbjdm�Zmc�sgd�atsbgdq�
vntkc�jhkk�Zmc�bkdZm�hs�enq�gdq-

MZmmx�gZc�mn�S-U-)�itrs�Z�qZchn�sgZs�vZr�Zants�sgqdd�nq�entq�edds�sZkk�Zmc�rsnnc�nm�sgd�
finnq-�Vd�khrsdmdc�sn�qZchn�okZxr�Zmc�H�Zkrn�qdldladq�khrsdmhmf�sn�KZqqx�RnkvZx-�?s�mhfgs�H�
vntkc�“kk�Z�atbjds�vhsg�bnZk�Zmc�vnnc�Zmc�ots�hs�mdws�sn�sgd�rsnud�rn�MZmmx�bntkc�lZjd�
Z�“qd�enq�sgd�mhfgs-�Sgdm�H�vntkc�gZud�Z�aZsg�Zmc�rgd�vntkc�stbj�ld�hmsn�adc-�Rnldshldr�
rgd�vntkc�vZjd�ld�to�kZsdq�sn�knnj�nts�sgd�vhmcnv-�Rgd�vntkc�rZx)�zGtqqx�to�Zmc�knnj�
hm�sgd�fZqcdm�fl�sgdqd&r�Z�KdoqdbgZtm�rsdZkhmf�snlZsndr –�Ats�H�vZr�ZkvZxr�snn�kZsd�sn�rdd�
ghl-

Rnldshldr�vd�vntkc�fn�sn�Z�bknsghmf�eZbsnqx�nm�sgd�bnqmdq�ne�OZqkhZldms�Rs-�Zmc�DZrsdqm�
?ud-�vgdqd�MZmmx�vntkc�fds�rbqZor�ne�eZaqhb�sn�lZjd�pthksr�nm�gdq�sqdZckd�rdvhmf�
lZbghmd-�H�vntkc�sgqdZc�sgd�anaahm�enq�gdq-

MZmmx�kdes�ld sgZs�rdvhmf lZbghmd�Zmc�H�rshkk�gZud�hs�Zknmf�vhsg�Z�anw�ne�gdq�kdssdqr-�Sgdx�
Zqd�udqx�oqdbhntr�sn�ld�adbZtrd�sgdx�aqhmf�aZbj�gZoox�ldlnqhdr�ne�Z�shld�vgdm�H�edks�
bnlenqsZakd�Zmc�rZed-
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LX�BGHKCQDM
AW�:,R,

H�gZud�svn�gZmcrnld�anxr�Zmc�Z�adZtshetk�fhqk-�Enq�rdudm�xdZqr)�lx�eZlhkx�vZr�mns�
bnlokdsd�adbZtrd�lx�fhqk�vZr�mns�gdqd�vhsg�tr-�Nm�EdaqtZqx�02)�1.07)�lx�cZtfgsdq�“mZkkx�
tmhsdc�vhsg�tr�Zmc�sghr�gZr�lZcd�ld�udqx�gZoox-�H�Zl�dwodbshmf�Zmnsgdq�bghkc�hmsn�lx�
eZlhkx�rnnm-�Sghr�aqhmfr�dudm�lnqd�inx�hmsn�lx�gdZqs�adbZtrd�H�gZud�qdZbgdc�lx�fnZk�ne�
gZuhmf�entq�bghkcqdm-

H�dminx�gZuhmf�etm�vhsg�lx�eZlhkx-�Lx�anxr�khjd�rnbbdq�Z�kns-�Lnrs�shldr)�ctqhmf�sgd�vhmsdq)�
vgdm�vd�bZmmns�fn�ntsrhcd�sn�sgd�oZqj)�vd�okZx�rnbbdq�hm�sgd�gZkkvZx-

Enq�sghr�rtlldq)�H�gZud�sgd�trtZk�Zbshuhshdr�okZmmdc-�Lx�fhqk�hr�gdqd�mnv-�Vd�gZud�sn�sZjd�
gdq�dudqxvgdqd�vd�gZud�ZkqdZcx�addm�sn�adenqd�hm�nqcdq�enq�gdq�sn�dminx�sgd�etm�gdqd�
hm�BZmZcZ�fl�drodbhZkkx�ctqhmf�sgd�rtlldq�lnmsgr-�H�qdldladq�gnv�H�trdc�sn�rdmc�gdq�
ohbstqdr�Zmc�uhcdnr�ne�tr�gZuhmf�etm�Zmc�rgd�vntkc�ZkvZxr�rZx�gnv�rgd�bntkc�mns�vZhs�sn�
inhm�tr-�Rgd�hr�knmfhmf�enq�sgd�rvhllhmf�onnk�vgdqd�rgd�bZm�rvhl�vhsg�sgd�anxr-�Mnv)�
rtlldq�hr�ZkqdZcx�oqdssx�bknrd�Zmc�rn�vd�gZud�addm�cnhmf�rnld�rgnoohmf�enq�mdv�bknsgdr�
sn�vdZq-�

H�Zl�udqx�gZoox�Zmc�fqZsdetk�sgZs�lx�eZlhkx�hr�bnlokdsd�mnv�Zmc�H�sgZmj�Fnc�enq�Zkk�ne�
sgdrd�akdrrhmfr-
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SGD�QHO�,�EHBSHNM�
AW�IDMMHEDP�ODPDY�

Nmd�cZx�RZlZmsgZ�Zmc�gdq�khsskd�aqnsgdq�
Zmc�rhrsdq�vdms�sn�sgd�lZkk�sn�atx�sgdhq�
lnl�Z�mdv�cqdrr�enq�gdq�ahqsgcZx-�

Vgdm�sgdx�fns�gnld)�IZbna�Zmc�sgd�cnf�
vdqd�okZxhmf�vhsg�sgd�cqdrr�vgdm)�Zkk�ne�
Z�rtccdm)�sgdx�gdZqc�Z�PHO �Rtrhd�bZld�hm�
Zmc�rsZqdc�Zs�IZbna-�Rgd�snkc�ghl�hs�vZr�
fnhmf�sn�ad�nj�adbZtrd�rgd�gZc�Z�okZm-�
Rgd�snkc�IZbna�sn�fds�sgd�fktd-�IZbna�Zmc�
Rtrhd�ots�sgd�qhoodc�cqdrr�aZbj�snfdsgdq-�
RZlZmsgZ�bZld�hm�sn�vqZo�sgd�oqdrdms�mns�
jmnvhmf�hs�vZr�qhoodc-

Vgdm�sgd�oZqdmsr�bZld�aZbj�sgdx�snnj�sgd�
jhcr�nts�enq�chmmdq-�Vgdm�sgdx�bZld�gnld�
sgd�jhcr�fZud�sgd�oqdrdms�sn�lnl-�Rgd�vZr�
udqx�gZoox�vhsg�gdq�mdv�cqdrr-�Lnl�sqhdc�
nm�sgd�cqdrr�Zmc�CZc�fns�sgd�bZldqZ-�Rgd�
otkkdc�nm�Z�knnrd�sgqdZc�Zmc�dudqxsghmf�
edkk�ZoZqs �zBkhbj–�vdms�sgd�bZldqZ 

LX�GNKHC:X�OK:MR
AW�KHMC:�:,

H�vntkc�khjd�sn�sZjd�lx�gnkhcZxr�hm�Dtqnod�
adbZtrd lx�aqnsgdqr�Zmc�rhrsdqr�Zqd�sgdqd-�H�
gZud�mns�uhrhsdc�vhsg�sgdl�hm�Z�knmf�shld-�H�
gZud�rhakhmfr�hm�DmfkZmc)�GnkkZmc�Zmc�OZqhr-�
Sgdx�Zqd�Zkk�nudq�Dtqnod-�

Sgdqd�hr�Zmnsgdq�okZbd�sgZs�H�vntkc�khjd�
sn�uhrhs-�H�Zkrn�vZms�sn�sZjd�lx�gnkhcZxr�hm�
Dfxos�Zmc hm�HrqZdk�adbZtrd�H�vZms�sn�jmnv�
lnqd�Zants�vgZs�sgd�Ahakd�hr�sdkkhmf�ld-�H�
gZud�rddm�ohbstqdr�ne�sgd�oxqZlhcr-�H�sghmj�
sgZs�hs�vhkk�ad�gns�sgdqd)�ats�H�vntkc�rshkk�
knud�sn�fn�sgdqd-�

H�gnod�sgZs)�nmd�cZx)�H�vhkk�fn�sn�Zkk�ne�
sgdrd�okZbdr-
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LX�DWODQHDMBD�HM�B:M:C:
AW�H,J,�

H�gZud�addm�hm�BZmZcZ�enq�sgqdd�xdZqr-�H�bZld�eqnl�MhfdqhZ�Zr�Z�qdetfdd�Zmc�H�rntfgs�
Zrxktl�hm�BZmZcZ-

Rhmbd�H�gZud�addm�hm�BZmZcZ)�H�gZud�kdZqmdc�Zmc�dwodqhdmbdc�Z�kns-�Ehqrs)�lx�cZtfgsdq�vZr�
anqm�hm�Snqnmsn-�Rdbnmc)�H�kdZqmdc�gnv�sn�trd�ldchZ-�Sghqc)�H�Zl�kdZqmhmf�sn�qdZc�Zmc�
vqhsd-�Sgd�entqsg�rhfmh“bZms�sghmf�hr�sgZs�H�fns�lx�cqhudq&r�khbdmbd-

Lx�cZtfgsdq�hr�dudqxsghmf�sn�ld�adbZtrd�rgd�hr�Z�akdrrhmf)�hr�adZtshetk�Zmc�lZjdr�ld�eddk�
gZoox-�Dudm�sgntfg�rgd�bqhdr�enq�dudqxsghmf)�H�cnm&s�lhmc-

H�gZud�kdZqmdc�Z�fqdZs�cdZk�sgqntfg�sgd�Hmsdqmds)�vghbg�H�chrbnudqdc�hm�BZmZcZ-�Hs�gZr�
gdkodc�ld�sn�rdmc�ldrrZfdr)�sn�“mc�chqdbshnmr�Zmc�hmenqlZshnm)�sn�rodkk�Zmc�sn�vqhsd�Z�ahs-

H�Zssdmc�khsdqZbx�bkZrrdr�Zs�Cnvmruhdv�KhaqZqx�Zmc�DRK�Zs�Zmnsgdq�rbgnnk-�ShmZ�Zmc�Bgqhrshmd�
gZud�gdkodc�ld�sn�qdZc)�rodkk�Zmc�vqhsd-�H�gZud�Zkrn�entmc�nts�Zants�khaqZqhdr-�DqhbZ)�lx�
DRK�sdZbgdq�gZr�gdkodc�ld�sn�hloqnud�lx�Dmfkhrg-�H�vZms�sn�kdZqm�sn�qdZc�Zmc�vqhsd�sn�ad�Z�
adssdq�odqrnm�Zmc�sn�fds�Z�fnnc�ina-

H�chcm&s�adkhdud�sgZs�H�bntkc�fds�Z�cqhudq&r�khbdmbd-�Hm�LZqbg)�1.07)�H�fns�hs �H�vZms�sn�fds�Z�bZq�
sn�sZjd�lx�cZtfgsdq�sn�cZxbZqd�Zmc�sn�ad�Zakd�sn�fds�sn�Z�ina-

H�khud�hm�sgd�IZmd�Zmc�Ehmbg�ZqdZ�Zmc�hs�gZr�addm�fnnc�enq�Z�mdvbnldq�khjd�ld�adbZtrd�
dudqxsghmf�bZm�ad�entmc�mdZqax-�Lx�dwodqhdmbdr�hm�sghr�bntmsqx�gZud�addm�hmsdqdrshmf�Zmc�
hlonqsZms�sn�ld-
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LX�FQ:MCBGHKCQDM�
:MC�SGD�:MHL:KR
AW�MHBNKHM:�Y

Lx�mZld�hr�MhbnkhmZ-�H�gZud�Z�rnm�hm�
Kdsgaqhcfd)�?kadqsZ-�Ghr�mZld�hr�VhkkhZl�
Zmc�Idmmhedq�hr�ghr�vhed-�Sgdx�gZud�“ud�
bghkcqdm)�mZldc�Hcnvmx)�Mhjn)�Rknm)�
LZccdw�Zmc�sgd�aZax�?kdxmZ-

H�Zl�fnhmf�sn�rdd�sgdl�Zkk�sghr�rtlldq�hm�
Kdsgaqhcfd-�Sgdx�Zqd�fqnvhmf�udqx�pthbjkx-�
Sgdhq�Zfdr�Zqd�00)�8)�6)�3�Zmc�sgd�aZax�hr�
7�lnmsgr-�Sgdx�gZud�bghbjdmr)�qZaahsr)�
ctbjr)�svn�bZsr�Zmc�svn�ohfr-�Sgd�ZmhlZkr�
khud�ntsrhcd�hm�sgd�aZbjxZqc�Zmc�sgdx gZud�
sgdhq�nvm�qnnlr-�Sgd�bghkcqdm�gdko�sZjd�
bZqd�ne�sgd�ZmhlZkr-�Sgdx�bnkkdbs�dffr�eqnl�
sgd�bghbjdmr�Zmc�fhud�ennc�Zmc�vZsdq�sn�Zkk�
sgd�ZmhlZkr-

RS-�UHMBDMS
AW�B,I,

Rs-�Uhmbdms)�xnt�Zqd�lx�gnldkZmc-�H�knud�
xnt�Z�lhkkhnm�Zmc�H�lhrr�xnt-�

Sgd�vZsdq�hm�Rs-�Uhmbdms�hr�aktd�Zmc�sgd�
rZmc�hr�vghsd�Zmc�akZbj-�Sgdqd�Zqd�Z�kns�ne�
bnbnmtsr)�aZmZmZr)�lZmfndr)�aqdZc,eqthsr�
Zmc�rtfZq�Zookdr-

Sgdqd�hr�Zkrn�Z�unkbZmn�sgdqd�bZkkdc�KZ�
Rnteqhdqd-

Sgd�odnokd�hm�Rs-�Uhmbdms�Zqd�ZkvZxr�
vdkbnlhmf)�drodbhZkkx�ctqhmf�BZqmhuZk�shld-

Sgd�rtlldqr�Zqd�ZkvZxr�gns�Zmc�gtlhc-�
Vd�Zqd�Z�bntmsqx�ne bnkntqr�Zmc�Z�okZbd�
vgdqd�odnokd�vZms�sn�uhrhs�enq�sgdhq�
gnkhcZxr-

Lnrs�ne�lx�eZlhkx�hr�rshkk�sgdqd-�Lx�eZlhkx�hr�
sgd�lnrs�hlonqsZms�sghmf�hm�lx�khed-�H�vhrg�
sn�fn�aZbj�sn�uhrhs�sgdl�rnld�cZx-
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LX�KHED
AW�:KSGD:

Lx�mZld�hr�?ksgdZ-�H�bZld�sn�BZmZcZ�hm�
1..5-�H�vdms�aZbj�sn�rbgnnk�sn�fds�lnqd�
dctbZshnm-�H�rsZqsdc�nee�Zs�Z�ghfg�rbgnnk�hm�
1..6-�H�chc�nmd�xdZq�Zs�sgZs�rbgnnk�Zmc�sgdm�
H�entmc�Z�ina-�H�rsZqsdc�sn�vnqj�hm�Z�eZbsnqx-�
H�vnqjdc�sgdqd�enq�nudq�Z�xdZq�Zmc�sgdm�
H�rsnoodc�vnqjhmf-�H�rsZxdc�gnld�vhsg�
lx�bghkcqdm-�H�vZr�lZqqhdc�Zmc�gZc�entq�
jhcr-�Mnv)�H&l�Z�rhmfkd�lnsgdq-�Lx�nkcdrs�
cZtfgsdq�hr�hm�fqZcd�00�hm�ghfg�rbgnnk-�Lx�
nsgdq�sgqdd�bghkcqdm�Zqd�hm�dkdldmsZqx�
rbgnnk-�Mnv)�H�Zl�hm�svn�oqnfqZlr�hm�nqcdq�
sn�hloqnud�lx�Dmfkhrg�qdZchmf�Zmc�vqhshmf�
Zmc�lx�lZsg�rjhkkr-

SN�LX�C:TFGSDQ
AW�L,O,

CdZq�Nqkx)

H&l�rnqqx�xnt�Zqd�mns�gdqd�hm�lx�khed�
adbZtrd H�lhrr�xnt�udqx�ltbg-�H�vZms�sn�sdkk�
xnt�sgZs�H�jmnv�xnt�vntkc�ad�oqntc�ne�
ld-�H�Zl�mnv�fnhmf�sn�rbgnnk�nmbd�Z�vddj�
sn�kdZqm�sn�qdZc�Zmc�vqhsd-�SgZs�lZjdr�ld�
gZoox�rhmbd�xnt�Zqd�mns�gdqd�sn�qdZc�Zmc�
vqhsd�enq�ld)�nq�sn�gdko�vhsg�sgd�bgdptdr�
Zmc�sgd�ahkkr-

DrodbhZkkx�vgdm�xnt�cnm&s�jmnv�gnv�sn�
qdZc)�odnokd�bZm�sZjd�ZcuZmsZfd�ne�xnt)�
ots�xnt�cnvm�nq�sghmj�xnt�Zqd�rstohc�nq�
sgZs�xnt�cnm&s�tmcdqrsZmc�Zmxsghmf-�Vgdm�
xnt�bZm&s�qdZc)�xnt�mddc�sn�sZjd�gZqc�
inar-�Wnt�“mhrgdc�svn�xdZqr�ne�tmhudqrhsx�
Zmc�ZkvZxr�vZmsdc�ld�sn�rstcx�Zmc�sn�fn�
aZbj�sn�rbgnnk)�ats�H�gZc�mn�shld�Zr�H�vZr�
vnqjhmf-

He�H�gZc�kdZqmdc�sn�qdZc�Zmc�vqhsd�xdZqr�
Zfn)�H�vntkc�gZud�adbnld�Z�bgde�nq�Z�
aZjdq-�Ats�mnv�sgZs�H�bZm�qdZc�Zmc�vqhsd)�H�
bZm�bnnj�Zmc�aZjd-

Wnt�ltrs�ad�gZoox�vZsbghmf�ld�kdZqm-�H�
vhkk�ZkvZxr�knud�xnt-

Wntq�lnsgdq)

LZqx
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LX�E:UNTQHSD�RONQS
AW�D,B,

Phfgs�mnv)�lx eZuntqhsd�ronqs�hr�aZrjdsaZkk-�
H&ud�addm vZsbghmf�hs�rhmbd�1..3-�Lx�
eZuntqhsd�sdZl�hr�sgd�Fnkcdm�RsZsd
VZqqhnqr-�Sgdx�Zqd�Z�pthds�sdZl-�Sgdx�
Zqd�mns�kntc�nq�Zffqdrrhud:�ats)�sgdx�
vhm�Z�kns�ne�fZldr-�Sgdx�Zqd�sgd�lnrs�
cnlhmZshmf�sdZl-�Sgdx�Zqd�gdZchmf�sn�sgd�
bgZlohnmrgho�fZldr�ZfZhmrs�sgd�BkdudkZmc�
BZuZkhdqr-�H�gnod�sgZs�sgd�Fnkcdm�RsZsd�
VZqqhnqr�vhm-�Sgdx�cdrdqud�hs 

ROQHMF
AW�C,S,

Roqhmf�hr�nmd�ne�lx�eZuntqhsd�rdZrnmr-�
Sgdqd�Zqd�knsr�ne�fnnc�sghmfr�sgZs�bnld�
vhsg�hs-�Enq�nmd�sghmf)�sgd�vdZsgdq�hr�
odqedbs�fl�mns�snn�gns�Zmc�mns�snn�bnkc-�H�
khjd�sn�rdd�gnv�sgd�sqddr�aknnl�vhsg�mdv�
kdZudr�Zmc�sgd�finvdqr�aknrrnl-�Sgdx�Zqd�
rn�bnkntqetk-�

H�knud�sn�okZms-�Sghr�xdZq)�H�okZmsdc�lx�
finvdq�fZqcdm�vhsg�kZudmcdq)�ohmj�Zmc�
vghsd�HloZshdmr-�H�Zkrn�okZmsdc�snlZsndr)�
ytbbghmh)�njqZ)�gns�odoodqr�Zmc�gdqar�hm�
lx�udfdsZakd�fZqcdm-�H�bZm&s�vZhs�sn�ohbj�
lx�nqfZmhb�udfdsZakdr�sghr�rtlldq-�

Roqhmf�Zkrn�aqhmfr�Z�kns�ne�ahqcr�sn�ntq�xZqc�
Zmc�H�khrsdm�sn�vgdm�sgdx�Zqd�vghrskhmf�
sn�dZbg�nsgdq-�Hs�hr�ZlZyhmf�sn�vZsbg�sgd�
hmrdbsr�Zmc�atfr�sqxhmf�sn�athkc�gntrdr�Zmc�
mdrsr-

Roqhmf�hr�lx�eZuntqhsd�rdZrnm�adbZtrd�hs�
aqhmfr�mdv�khed�Zkk�Zqntmc�tr�Zesdq�sgd�knmf�
vhmsdq-
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LX�C:C
AW�K,F,

Hm�LZqbg�1.0.)�H�knrs�lx�eZsgdq�vgn�khudc�hm�IZlZhbZ-�Gd�gZc�Z�gdZqs�ZssZbj�Zmc�chdc�
rtccdmkx-�Gd�vZr�67�xdZqr�nkc-�SgZs�RtmcZx�mhfgs)�lx�rhrsdq�bZkkdc�Zmc�snkc�ld�sn�fhud�sgd�
ognmd�sn�lx�gtraZmc-�H�snkc�gdq�sgZs�Zmxsghmf�rgd�gZc�sn�rZx�sn�ghl�rgd�bntkc�sdkk�ld-�
zNJ–)�rgd�rZhc)�zWntq�eZsgdq�hr�fnmd–-�H�sgqdv�ZvZx�sgd�ognmd�Zmc�H�rbqdZldc-�?s�sgZs�
lnldms)�lx�khed�bgZmfdc-

Lx�eZsgdq�vZr�Z�lZm�ne�oqhmbhokdr-�Gd�vZr�sgd�“qrs�ne�sdm�bghkcqdm-�Gd�ZkvZxr�snkc�ld�
ghr�khed�rsnqx-�Gd�vZmsdc�sn�ad�Zm�dmfhmddq�ats�gd�mdudq�qdZbgdc�ghr�fnZk-�Gd�vZr�Zm�
dwbdkkdms�athkcdq�Zmc�gd�bntkc�qdZc�aktdoqhmsr-�Gd�lZrsdqdc�ghr�ina-�Gd�athks�Lnmsdfn�AZx�
?hqonqs)�Rs-�?mcqdv&r�Ghfg�Rbgnnk�enq�Fhqkr)�Zmc�sgd�DZrs�Vhmf�ne�sgd�Tmhudqrhsx�GnrohsZk�hm�
Jhmfrsnm-

Lx�eZsgdq�vZr�Z�lZm�vhsg�uZktdr-�Gd�vZr�sgd�oqntc�eZsgdq�ne�6�fhqkr-�Gd�knudc�ghr�fhqkr�Zmc�
gd�ZkvZxr�snkc�tr�sn�gZud�Z�lhmc�ne�ntq�nvm-�Lx�eZsgdq�vZr�Z�Bgtqbg,fnhmf�lZm-�Gd�knudc�
ghr�Bgtqbg�Zmc�gd�rZmf�Zs�etmdqZkr-

Vgdm�H�fn�sn�IZlZhbZ�sn�uhrhs)�H�lhrr�lx�eZsgdq-�Gd�ZkvZxr�fZud�ld�rtfZqbZmd)�lZmfndr)�
xZlr)�Zmc�aqdZceqths�sn�sZjd�aZbj�sn�BZmZcZ-

H�Zl�udqx�oqntc�ne�lx�eZsgdq-�CZc)�H�vhkk�rdd�xnt�Zs�sgd�OdZqkx�FZsdr-
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LX�RSNQX
AW�I,W,

Vgdm�H�Zqqhudc�hm�BZmZcZ)�hs�vZr�bnkc-�H�
entmc�hs�che“btks�sn�rsZx�ntsrhcd-�H�vZr�
khuhmf�hm�sgd�aZrdldms�ne�Z�gntrd�hm�
LhrrhrrZtfZ-�Enq�Zants�rhw�lnmsgr)�H�vZr�
vnqjhmf�hm�sgd�aZrdldms)�aqZhchmf�gZhq�
enq�odnokd-�Sgd�kZcx�vgn�aqntfgs ld�sn�
BZmZcZ�rZhc�sgZs�rgd�vZr�fnhmf�sn�nodm�
Z�rZknm�hm�gdq�aZrdldms�Zmc�sgZs�H�bntkc�
lZmZfd�hs�enq�gdq-�Vgdm�H�vdms�sgdqd)�
sgdqd�vZr�mnsghmf�khjd�Z�rZknm�hm�sgd�
aZrdldms:�ats)�rgd�bZkkdc�odnokd�sn�sdkk�
sgdl�sgZs�rgd�gZc�rnldnmd�vgn�bntkc�cn�
sgdhq�gZhq-�Rgd�bnkkdbsdc�sgd�lnmdx�sgZs�H�
dZqmdc)�ats�rgd�mdudq�oZhc�ld-

SgZs�vZr�lx�“qrs�dwodqhdmbd�hm�BZmZcZ-

VNQQX�KDRR
AW�S,:,

DuZm)�lx�rnm�vgn�hr�Ztshrshb)�jddor�
ZlZyhmf�ld�dZbg�Zmc�dudqx�cZx-�
Rnldshldr)�gd&r�lnuhmf�eZrsdq�sgZm�H�
ZbstZkkx�mnshbd)�Zmc�sgZs�vnqqhdr�ld�Z�
khsskd�fl�nmkx�adbZtrd�H�eddk�khjd�H&l�gnkchmf�
ghl�aZbj�Zmc�mns�kdsshmf�ghl�qdZbg�ghr�etkk�
onsdmshZk-�

Ghr�rbgnnk�rsZqsdc�sn�snhkds�sqZhm�ghl�Zmc�
hm�sgd�“qrs�vddj)�DuZm�vntkc�gZud�rhw�
Zbbhcdmsr Z�cZx:�sgdm�sgd�rdbnmc�vddj)�gd�
vntkc�gZud�sgqdd-�Ax�sgd�sghqc�vddj)�gd�
“mZkkx�rsZqsdc�sn�gZud�mnmd)�Zmc�H�vZr�rn�
oqntc�ne�ghl 

H&ud�addm�mnshbhmf�vgdmdudq�H�rds�rlZkk�
fnZkr�enq�lx�rnm�sn�Zbbnlokhrg)�hs�lhfgs�
sZjd�Z�ahs�lnqd�shld)�ats�gd�qdZbgdr�
dudqx�rhmfkd�nmd-�Rnldshldr)�H&l�rbZqdc�
sn�sdkk�odnokd�Zants�DuZm&r�Zbghdudldmsr)�
adbZtrd sgdhq�mdtqnsxohbZk�bghkcqdm�ZkqdZcx�
vdms�sgqntfg�sgZs�rsZfd)�Zmc�sgdx&qd�mns�
trdc�sn�bghkcqdm�bnlokdshmf�sgnrd�fnZkr�Zs�
ghr�Zfd-�

?r�H�fds�nkcdq)�H&l�rsZqshmf�sn�qdZkhyd�sgZs�
H�bZm&s�vnqqx�Zants�vgZs�odnokd�sghmj�
Zmxlnqd-�H�bZm�nmkx�enbtr�nm�sgd�mdv�rjhkkr�
H�bZm�Zbpthqd�sn�adssdq�gdko�DuZm�dudqx�cZx-

SGHR�HR�:ANTS�LD
AW�K:LADPS

Rhmbd�H�gZud�addm�bnlhmf�sn�sghr�oqnfqZl)�H�
kdZqmdc�Z�kns-�Mnv)�vgdm�H�fn�okZbdr)�H�bZm�
qdZc�aZrhb�vnqcr-�KdZqmhmf�sn�qdZc�lZjdr�
lx�khed�ltbg�dZrhdq-�H�vntkc�khjd�sn�sgZmj�
lx�sdZbgdqr�enq�Zkk�sgdhq�rtoonqs-�Ehud�xdZqr�
Zfn)�H�lds�rnldnmd�Zmc�vdms�sn�ghr�ne“bd�
Zmc�vd�sZkjdc�enq�Z�vghkd-�H�snkc�ghl�sgZs�H�
bntkcm&s�qdZc�Zmc�vqhsd-�Gd�snkc�ld�Zants�
sgd�khaqZqx�Zmc�snnj�ld�sgdqd-�H�Zl�rn�fkZc�
gd�snnj�ld�gdqd-
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MDUDQ�FHUD�TO
AW�:LP

Lx�mZld�hr�?lq-�H�vZr�anqm�nm�Nbsnadq�04)�0865�hm�?kdwZmcqhZ)�Dfxos-�?s�Zfd�dhfgs�H�
rsZqsdc�anwhmf�Zmc�Zs�Zfd�sdm�H�rsZqsdc�Jtmf�Et-�SgZs�vZr�Z�mdv�ronqs�hm�lx�bntmsqx-�Mnv�
sgdx�bZkk�hs�Vtrgt�Jtmf�Et�Zmc�RZmrgnt-�

Lx�“qrs�bnlodshshnm�vZr�Zs�Zfd�03-�H�bnmshmtdc�sn�bnlodsd�hm�RZmrgnt�Zqntmc�sgd�vnqkc-�
DudmstZkkx�H�adbZld�Z�bnZbg�enq�sgd�BZmZchZm�MZshnmZk�sdZl�enq�Vtrgt�hm�sgd�1..7�Adhihmf�
Nkxlohbr-�H�Zl�oqntc�ne�sgZs-

?s�sgZs�shld)�H�vnqjdc�gZqc�sn�kdZc�sgd�Vtrgt�sdZl�sn�ad�rtbbdrretk-�Sgdm�H�“ftqdc�nts�H�
bntkc�gZud�lx�nvm�rbgnnk�enq�Vtrgt-�Ats�hs�hr�mns�sgZs�dZrx�sn�athkc�Z�rbgnnk�hm�BZmZcZ-�
Wnt�mddc�Z�kns�ne�lnmdx�sn�cn�sgZs-

Rn�H�rsZqsdc�sZjhmf�rsdor�sn�lZjd�dmntfg�lnmdx�sn�athkc�sgd�rbgnnk-�H�cdbhcdc�sn�adbnld�
Z�sqtbj�cqhudq�adbZtrd�sqtbj�cqhudqr�lZjd�fnnc�lnmdx-�Hm�1.0.)�H�rsZqsdc�sn�kdZqm�Zants�sgd�
qdpthqdldmsr�enq�sqtbj�cqhudqr-�H�kdZqmdc�sgZs�H�vntkc�gZud�sn�gZud�kdudk�4,5�qdZchmf�Zmc�
vqhshmf)�rn�H�vdms�aZbj�sn�rbgnnk�sn�kdZqm�Dmfkhrg�Zmc�qdZbg�kdudk�4,5-�H�vnqjdc�udqx)�udqx�
gZqc�sn�qdZbg�sgZs-

Hm�1.02�H�edks�qdZcx�sn�Zssdmc�rbgnnk�enq�kdZqmhmf�sn�cqhud�sqtbjr-�H�oZrrdc�sgd�sdrs�enq�rhfmr)�
qtkdr)�Zmc�ZhqaqZjdr�enq�sgd�?Y�07,vgddk�sqtbj�khbdmrd-�Sgdm�H�bnmshmtdc�sn�kdZqm�gnv�sn�
cqhud-

Nm ?tftrs�2)�1.04�lx�khed�bgZmfdc�enqdudq-
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LX�RSNQX
AW�N,F,

Mnv)�H�Zl�Z�ORV�Zmc�H�gZud�addm�Z�mZmmx�
enq�nsgdqr-�Sghr�hr�lx�qdZk�cqdZl-

?�knmf�shld�Zfn)�vgdm�H�vZr�fqnvhmf�to�
hm�MhfdqhZ)�H�vZmsdc�sn�adbnld�Z�sdZbgdq�
adbZtrd�H�knud�sdZbghmf�jhcr-

Sgd�qdZrnm�hr�sgZs�lx�lnl�vnqjdc�Zr�
Z�bkdZmdq�hm�Z�gnrohsZk�Zmc�hs�vZr�Z�rghes�
ina-�Vgdm�lx�lnl�vZr�fnhmf�sn�vnqj�
Zs�mhfgs)�H�bqhdc�adbZtrd�H�vZr�fnhmf�sn�
lhrr�gdq-�H�jmdv�sgZs�rgd�vntkc�lZjd�ntq�
eZuntqhsd�ldZk�vgdm�rgd�bZld�aZbj-�H�knud�
sgd�lnqmhmf�rghes�adbZtrd�rgd�lZcd�Z�
qdZkkx�fnnc�aqdZjeZrs�enq�lx�aqnsgdqr�Zmc�
rhrsdqr�Zmc�sgdm�vd�Zkk�kdes�gnld�snfdsgdq-�
Rgd�vdms�sn�vnqj�Zmc�vd�vdms�sn�rbgnnk-

H�gZud�bghkcqdm�mnv�fl�svn�vnmcdqetk�khsskd�
anxr�Zmc�Z�fnqfdntr�aZax�cZtfgsdq-�?r�
sgdx�fqnv�to)�H�vZms�sn�rdd�sgdl�fn�sn�
rbgnnk-�Hs�hr�udqx�hlonqsZms�enq�ld�sn�gdko�
jhcr�kdZqm�hm�sgd�lnqmhmf�Zmc�ad�gnld�
kZsdq�hm�sgd�cZx�enq�lx�eZlhkx-

SgZs�hr�nmd�ne�lx�qdZrnmr�sn�vZms�sn�
adbnld�Z�sdZbgdq�hm�BZmZcZ-�

VG:S�H UD�CNMD�SG:S�
H�MDUDQ�SGNTFGS�H�
VNTKC�CN
AW�AHLK:�RHMFG

VgZs�sghr�oqnfqZl�gZr�cnmd�enq�ld)�hs�
fZud�ld�Z�kns�ne�bnm“cdmbd�Zmc�mn�edZqr�
vhsg�lx�bnkkdZftdr-�Sgd�sghmfr�H�bntkcm&s�
cn�adenqd)�mnv�H�itrs�cn�hs�dhsgdq�H&l�vqnmf�
nq�mns-�Sghr�oqnfqZl�Zmc�RtrZm�sZtfgs�ld�
rn�vdkk�Zmc�adxnmc�H�gZud�kdZqmdc�eqnl�
Zmxnmd�dkrd-�Gdq�sdZbghmf�hr�rn�vdkk�sZtfgs�
dudm�rstohc�bZm�kdZqm�eqnl�sgZs-�Sghr�
jmnvkdcfd�sgZs�H&l�fZhmhmf�hr�qdlZqjZakd-�
H&l�mn�knmfdq�hm�edZq�Zants�vgZs�vhkk�
bnld�hm�lx�khed-�H�gZud�oqdoZqdc�sn�eZbd�hs�
vhsgnts�Zmx�edZq-�Rn�sghr�oqnfqZl�mns nmkx�
gZr�addm�dctbZshnmZk)�hs�Zkrn�oqdudmshmf�
ld�eqnl�bZkkhmf�Cq-�Oghk-�SgZs&r�sgd�jhmc�ne�
rsqnmfdrs�rsqdmfsg�H�gZud�qdbdhudc)�aqZun�
Zmc�sgZmj�xnt�sn�Fnc�enq�sghr�oqnfqZl  �
?mc�RtrZm �?mc�CdanqZg)�snn-�Sghr�
oqnfqZl�Zkrn�oqdoZqdc�xnt�dlnshnmZkkx�
Zmc�orxbgnknfhbZkkx-
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VGDM�H�V:R�:�CI�
AW�ODORH

Vgdm�H�vZr�Z�CI)�lx�eqhdmc�Zmc�H�trdc�sn�
okZx�ltrhb�hm�aZrdldms�oZqshdr-�Vd�trdc�sn�
CI�snfdsgdq�enq�nmd�gntq�dZbg-�Lx�eqhdmc&r�
CI�mZld�vZr�zAkZbj�PZaahs–�Zmc�lhmd�vZr�
zKnudq&r�Pnbj–-

Vd�trdc�sn�okZx�rknv�qdffZd�sgZs�vd�bZkk�hm�
IZlZhbZ�zKnudq&r�Pnbj–�ats�vd�Zkrn�okZxdc�
nsgdq�sxodr�ne�ltrhb�khjd�bZkxorn)�P!A)�Zmc�
rnldshldr�dudm�rnld�nkc�shld�qnbj�Zmc�
qnkk-

Sgd�kZqfdrs�mtladq�vd�dudq�okZxdc�enq�vZr�
nudq�nmd�gtmcqdc�Zmc�sgd�kdZrs�vZr�Zants�
4.�odnokd-

Sgd�qdZrnm�H�rsnoodc�okZxhmf�ltrhb�vZr�
adbZtrd�ne�sgd�rgnnshmfr�hm�rnld�oZqshdr�
Zmc�rnld�ne�sgd�bqnvcr-

H�rshkk�gZud�Zkk�ne�lx�dptholdms�ats�H�cnm&s�
sghmj�H&kk�dudq�CI�ZfZhm-�H�rshkk�knud�ltrhb)�
sgntfg-�Ltrhb�hr�lx�khed 

LX�KHED�RSNQX
AW�:,:,

Lx�mZld�hr�?yddl�Zmc�H�bZld�sn�Snqnmsn�
8�lnmsgr�Zfn-�H�gZud�sn�rZx�sgZs�H�Zl�udqx�
gZoox�sn�inhm�bknrd�eZlhkx�khuhmf�gdqd-�H�
admd“s�eqnl�sgdl�Z�kns-�?krn�H�vZmsdc�sn�
qdZc�rhlokd�vnqcr�Zmc�sn�kdZqm�gnv�sn�
Zcc�mtladqr-�Rn�H�dmqnkkdc�hm�sgd�khaqZqx�
qdZchmf�oqnfqZl�Zmc�sgdm�vnqjdc�gZqc�sn�
hloqnud�lxrdke-�

Lx�khed�hm�FtxZmZ�vZr�fnnc�adbZtrd�H�
vnqjdc�vhsg�lx�eZsgdq�sn�lZjd�etqmhstqd�
Zmc�Zkrn�kdZqmdc�gnv�sn�athkc�gntrdr-�Gd�
Zkrn�sZtfgs�ld�gnv�sn�lZjd�mhbd�sghmfr�
trhmf�vnnc�Zmc�H�dminxdc�Zkk�sgdrd�sghmfr�
vhsg�ghl-

Hm�sgd�etstqd�H�vZms�sn�bnmshmtd�vnqjhmf�
Zr�Z�bZqodmsdq�Zmc�sn�athkc�Z�mhbd�gntrd-�H�
okZm�sn�kdZqm�lZmx�sghmfr�hm�sghr�bntmsqx�rn�
sgZs�lx�khed�hm�Snqnmsn�bZm�ad�gZoox�Zmc�
etk“kkhmf-

Vgdm�H�bZld�gdqd�sgd�“qrs�sghmf�H fns�trdc�
sn�vZr�vdZqhmf�Z�bnZs-�Sgd�ennc�gdqd�hr�mns�
Zr�sZrsx�Zr�sgd�ennc�hm�lx�bntmsqx-�H�“mc�
Snqnmsn�rn�ahf�Zmc�cnm&s�vZms�sn�hlZfhmd�
sqZudkkhmf�hm�sgd�atrdr�Zmc�sqZhmr�ax�lxrdke-�
?mnsgdq�sghmf�gdqd�hr�sgd�bghkcqdm�Zqd�rn�
rlZqs�Zmc�H�vZms�sn�ad�Zakd�sn�khud�khjd�
sgdl-�Rknvkx�ax�rtqdkx�H�vhkk�fds�vgdqd�H�
vZms�sn�ad�hm�khed-
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LX�NVM�RSNQX
AW�:MM:�KTNMF

Lx�mZld�hr�?mmZ�Ktnmf-�H�vZr�anqm�
hm�NmsZqhn)�BZmZcZ-�Lx�aZbjfqntmc�hr�
BZmsnmdrd-�Lx�oZqdmsr�vdqd�anqm�hm�
RZhfnm-

EnqstmZsdkx)�H�Zl�rstcxhmf�Zs�sgd�?ctks�
KhsdqZbx�OqnfqZl�Zs�sgd�EZhquhdv�KhaqZqx-�
H�dminx�fnhmf�sn�sghr�KhsdqZbx�OqnfqZl�
adbZtrd�lx�stsnq�IZmds�hr�Z�udqx�mhbd�kZcx-�
Rgd�sZtfgs�ld�lZsg)�qdZchmf)�gnv�sn�sdkk�
shld�’ZmZknf�bknbj(�Zmc�gnlnmxlr-

H�khjd�CdanqZg�adbZtrd�rgd�entmc�ld�sghr�
mhbd�KhsdqZbx�OqnfqZl�Zmc�rgd�hr�Z�udqx�mhbd�
kZcx-

?krn�H�fn�sn�sgd�BnmudqrZshnm�Bhqbkd�Zs�sgd�
Cnm�Lhkkr�KhaqZqx�nm�SgtqrcZx-�H�kdZqm�knsr
ne�mdv�vnqcr�Zmc�cd“mhshnmr-�Vd�lZjd�
ntq�nvm�rdmsdmbdr-�Sgdm�vd�bnlokdsd�
Athkc,Z,Vnqcr)�vnqc�rdZqbgdr)�Zmc�kdZqm�
gnlnmxlr-�LZqx,Knt�hr�Z�knudkx�sdZbgdq-�H�
Zl�gZoox�sn�kdZqm�eqnl�gdq�snn-

LX�RSNQX�NE
B:M:C:
AW�BDBHK�K:LADPS

H�kdes�lx�bntmsqx�vgdqd�H�vZr�anqm�Zmc�fqdv�
to�Zmc�H�hllhfqZsdc�sn�BZmZcZ-�Sgd�okZmd�
kZmcdc�hm�Snqnmsn�eqnl�IZlZhbZ�nm�EdaqtZqx�
03)�0882-�H�vZr�mdquntr�ats�H�vZr�Zkrn�dwbhsdc-�
H�vZr�fkZc�sn�rdd�lx�rnm�Zmc�ldds�ghr�vhed-�

Sgd�mdws�lnqmhmf)�H�vnjd�to�Zmc�H�knnjdc�
ntsrhcd�Zmc�rZv�rmnv�enq�sgd�“qrs�shld-�Hs�
knnjdc�oqdssx-�KZsdq�H�vdms�nts�Zmc�hs�vZr�
BNKC �H�vhrgdc�H�gZc�Z�vZql�bnZs-�Lx�eqhdmc�
vgn�gZc�addm�khuhmf�gdqd�enq�“ud�xdZqr�
ohbjdc�ld�to�Zmc�cqnud�ld�Zqntmc�snvm-�H�
rZv�sZkk�athkchmfr�Zmc�mn�kdZudr�nm�sgd�sqddr-�

Hm�sgd�Roqhmf)�hs�Zkk�bgZmfdc-�Sgd�sqddr�
aknrrnldc�Zmc�finvdqr�fqdv-�Sgd�Zhq�vZr�
vZqldq-�H�rsZqsdc�sn�dminx�sgd�bhsx�Zmc�sgd�
odnokd-�Rn�mnv�H�vZr�fkZc�sn�ad�khuhmf�hm�
BZmZcZ-�Adenqd�sgd�mdws�vhmsdq)�H�vdms�Zmc�
antfgs�Z�V?PL�iZbjds 
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QDRNKUD�SN�RTBBDDC
AW�L,F,

Vghkd�fqnvhmf�to�hm�?eqhbZ)�khjd�lZmx�nsgdq�odnokd�Zqntmc�Zs�sgd�shld)�H�chc�mns�gZud�sgd�
noonqstmhsx�sn�fn�sn�rbgnnk-�Sghr�chc�mns�ZoodZq�sn�ad�Z�oqnakdl-�Khed�vZr�mnqlZk�Zr�H�
fqdv�to�hmsn�sgd�vnlZm�sgZs�H�Zl-�H�gZc�jhcr)�dctbZsdc�sgdl�hm�rbgnnkr�Zmc�vd�khudc�khjd�
Zmx�nsgdq�eZlhkx�vntkc-�Vd�okZxdc�snfdsgdq)�snkc�rsnqhdr�eqnl�shld�sn�shld)�gZc�chmmdq�
hm�dudmhmfr�khjd�dudqx�nsgdq�eZlhkx-�H)�enq�nmd)�gZc�Zklnrs�mnsghmf�sn�cn�vhsg�qdZchmf�Zmc�
vqhshmf)�Zr�H�gZc�mns�addm�dwonrdc�sn�sgd�mdbdrrhsx�Zmc�admd“sr�ne�khsdqZbx-

Vgdm�H�itrs�bZld�sn�BZmZcZ)�ne�bntqrd)�H�rshkk�bntkc�mns�qdZc)�mdhsgdq�bntkc�H�vqhsd-�Khed�gdqd�
hr�snsZkkx�cheedqdms�eqnl�lx�gnld�bntmsqx-�Eqnl�sgd�adfhmmhmf)�H�mnshbdc�sgZs�sgdqd�vZr�
rnldsghmf�sgZs�vZr�vqnmf)�sgntfg�H�bntkc�mns�kZx�gZmcr�nm�hs-�Vgdmdudq�H�bZld�Zbqnrr�Z�
onrsdq�nq�chqdbshnm�hm�vqhshmf)�hs�ldZms�Zklnrs�mnsghmf�sn�ld-�H�oZrrdc�sgqntfg�vhsgnts�
dudm�Z�rdbnmc�knnj-�Khed�adbZld�udqx�che“btks-�Dudqx�ina�H�Zookhdc�sn�mddcdc�Z�qdrtld-�
?ksgntfg�lx�bghkcqdm�bntkc�Zrrhrs�ld�hm�vqhshmf�lx�qdrtld)�H�rshkk�mddcdc�sn�jmnv�gnv�sn�
qdZc�Zmc�vqhsd�ax�lxrdke-�H�mddcdc�sn�rhfm�lx�mZld�hm�Zmx�enql�fhudm�sn�ld�dhsgdq�ax�sgd�
fnudqmldms�nq�Zs�vnqj-�H�mnshbdc�sgZs�hs�hr�udqx�hlonqsZms�sn�ad�khsdqZsd-

Hm�nqcdq�sn�qdrnkud�sghr�hrrtd)�H�vZr�Zcuhrdc�sn�Zssdmc�sgd�Snqnmsn�Otakhb�KhaqZqx�Zmc�dmqnkk�
hm�hsr�?ctks�KhsdqZbx�OqnfqZl-�Sgd�bn,nqchmZsnq)�Lhrr�ShmZ)�hr�Z�udqx�mhbd�odqrnm-�Rgd�ronjd�
sn�ld�hm�Z�udqx�onkhsd�lZmmdq�Zmc dmbntqZfdc�ld�udqx�ltbg-�Rn)�snn)�vdqd�sgd�sdZbgdqr�
rgd�Zrrhfmdc�sn�ld-�Ehqrs)�hs�vZr�Lq-�Lhjd-�Ghr�fthcZmbd�vZr�lx�entmcZshnm�hm�sgd�khsdqZbx�
oqnfqZl-�Gd�Zcuhrdc�ld�sn�bnmbdmsqZsd�nm�sgd�rodkkhmf�ne�vnqcr�Zr�H�rstcx-�Sgd�mdws�
sdZbgdq�vZr�cheedqdms-�Gdq�mZld�vZr�Lr-�J-�Rgd�vZr�Z�udqx�rdqhntr�sdZbgdq�vgn�ZkvZxr�
dmrtqdc�sgZs�lx�gnldvnqj�vZr�bnlokdsdc-�H�vntkc�qtm�hmsn�sqntakd�vhsg�gdq�vgdmdudq�
H�mdfkdbsdc�lx�gnldvnqj-�Sghr�gZr�gdkodc�ld�rn�ltbg�sgZs�H�gZud�oqnfqdrrdc�hm�lx�
kdZqmhmf-�Mnv)�H�bZm�qdZc�lx�Ahakd-�H�bZm�“kk�nts�lx�mZld)�Zccqdrr�Zmc�nsgdq�hlonqsZms�
hmenqlZshnm�vgdmdudq�sgdqd�hr�mddc-�H�hcdmshex�aZrhb�sghmfr�hm�vqhshmf�Zs�sgd�cnbsnq&r�ne“bd�
nq�sgd�gnrohsZk�nq�vgdqdudq�H�Zl�bZkkdc�tonm�sn�vnqj-
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LX�JHCR
AW�I,T,

Lx�mZld�hr�I-�H�gZud�entq�jhcr-�Sgdhq�mZldr�
Zqd�Rdsg)�Ldqhs)�?mm�Zmc�Gdkdm-�Sgdhq�
Zfdr�qZmfd�eqnl�3�xdZqr�nkc�sn�04�xdZqr�
nkc-�Sgdx�Zqd�Zkk�cnhmf�vdkk�hm�rbgnnk-�Rdsg�
khjdr�sn�vZsbg�SU�Zmc�sn�okZx�uhcdn�fZldr-�
Ldqhs�dminxr�gdq�qnkd�Zr�Z�ahf�rhrsdq�Zmc�
khjdr�sn�qdZc�rsnqhdr�sn�sgd�xntmfdrs�bghkc-�
?mm�hr�lx�nkcdrs�bghkc-�Rgd�hr�lZstqd�Zmc�
qdronmrhakd-�Sgd�xntmfdrs�bghkc�hr�Gdkdm�
Zmc�rgd�knudr�sn�cZmbd�Zmc�khjdr�sn�gZud�
rsnqhdr�qdZc�sn�gdq-�

H�Zl�oqntc�ne�Zkk�ne�lx�bghkcqdm�Zmc�H�knud�
sgdl�udqx�ltbg 

SGD�QN:C�SN�SQTBJ�
CQHUHMF
AW�M,A,

Bgnnrhmf�Z�bZqddq�hm�sqtbj�cqhuhmf�rsZqsdc�
vhsg�Z�cqdZl-�H�vZms�sn�kdZqm�lnqd�Zants�
BZmZcZ-�H�bZm�cn�sghr�vghkd�cqhuhmf�Z�sqtbj�
Zmc�H�vhkk�Zkrn�ad�lZjhmf�Z�adssdq�khuhmf�
vghkd�dwoknqhmf�BZmZcZ-�H�gZud�gdZqc�rn�
ltbg�Zants�sghr�bntmsqx�sgZs�H�khud�hm-�H�Zl�
btqhntr�sn�rdd�Zkk�ne�sgd�okZbdr�sgZs�H�gZud�
gdZqc�Zants)�khjd�MnuZ�RbnshZ)�?kadqsZ�
Zmc�O-D-H-�H�Zkrn�vZms�sn�kdZqm�Zants�sgd�
cheedqdms�ghfgvZxr�Zmc�sgd�cheedqdms�
odnokd�sgZs�khud�hm�nsgdq�oqnuhmbdr-

H�Zkrn�khjd�sgd�hcdZ�ne�adhmf�Zknmd�vghkd�
vnqjhmf-�Sgdqd�vhkk�ad�mn�rsqdrr�sgZs�
bnldr�eqnl�vnqjhmf�vhsg�nsgdqr-�Mn,nmd�
vhkk�ad�vZsbghmf�ld-�H�vhkk�ad�vnqjhmf�
hmcdodmcdmskx-
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SGD�FNKCDM�N:J�:V:QCR�
AW�APDSS�A:K:A:M

Dudqx�xdZq)�vd�cn�sgd�Fnkcdm�NZj�?vZqcr-�Sgdx�rsZqs�vhsg�knsr�ne�annjr�Zmc�sgdx�mZqqnv�
cnvm�sn�dhfgs�annjr-�Sgdm�sgd�annjr�fn�sn Zkk�khaqZqhdr�hm�BZmZcZ-�KdZqmdqr�sqx�sn�qdZc�Zr�
lZmx�Fnkcdm�NZj�mnlhmddr�Zr�sgdx�bZm�nq�vZms�sn-�Sgdm�sgd�kdZqmdqr�vhkk�unsd�enq�sgdhq�
eZuntqhsd�annj�sn�vhm-�Sgd�annj�sgZs�fdsr�sgd�lnrs�unsdr�vhkk�vhm�sgd�?vZqcr-�

H�knnj�enqvZqc�sn�qdZchmf�sgd�Fnkcdm�NZj�annjr-�H�Zrj�hm�Nbsnadq�adbZtrd�sgZs&r�vgdm�sgd�
annjr�bnld nts-�H�rsZqs�qdZchmf�sgd�annjr-�H�qdZc�Zants�entq�sn�“ud�annjr�dZbg�xdZq-�Rnld�
annjr�Zqd�rZc)�Zmc�nsgdqr�Zqd�gZoox-�Rnld�vdqd�sqtd�rsnqhdr)�Zmc�nsgdqr�vdqd�“bshnm-�H�
dminx�qdZchmf�sgd�annjr�ats�H�khjd�rnld�annjr�adssdq�sgdm�nsgdqr-�

?s�sgd�KdZqmdqr�Bnmedqdmbdr�dZbg�xdZq)�dhfgs�kdZqmdqr�hmsqnctbd�dhsgdq�Ztsgnqr�nq�qdZc�
Zants�sgd�annjr-�Enq Zants�sgqdd�cheedqdms�xdZqr)�H�vZr�Z�oqdrdmsdq�vghbg�H�dminxdc�Z�kns-�
H�Zl�Z�aZbjto�oqdrdmsdq�he�sgdx�mddc�ld-�Enq�nmd�xdZq�H�vZr�Z�LZrsdq�ne�Bdqdlnmhdr-�Hs�
vZr�fqdZs-�Sgdx Zmmntmbd�sgd�vhmmdq)�Zmc�sgdx�oqdrdms�sgd�ZvZqcr-�Hs�hr�Z�okZptd-�Sgdm�
vd�sZjd�ohbstqdr�vhsg�sgd�Ztsgnqr�Zmc�sgd�oqdrdmsdqr-�Hs�hr�Z�etm�fZsgdqhmf)�Zmc�xnt�rgntkc�
bgdbj�hs�nts-�
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SGD�RTQOQHRD�VDCCHMF
AW�O,N,

Hm�1.0.)�H�bZld�sn�BZmZcZ�eqnl�MhfdqhZ-�Hm�sgd�dhfgs�xdZqr�rhmbd�H&ud�addm�gdqd)�H�lZqqhdc�
Z�fnnc�lZm-�Gd�hr�Zkrn�eqnl�MhfdqhZ-�Vd�lds�Zs�lx�bgtqbg-�Vd�gZud�sgqdd�bghkcqdm�fl�svn�
fhqkr�Zmc�nmd�anx-�Rhmbd�H�bZld�sn�BZmZcZ)�lx�khed�gZr�addm�fnnc-�H�gZud�Z�fnnc�ina�Zr�Z�
mtqrd-�

Hm�Cdbdladq)�1.06)�lx�eZlhkx�Zmc�H�sqZudkkdc�aZbj�gnld�sn�MhfdqhZ-�Sghr�vZr�sgd�“qrs�shld�
sgZs�lx�bghkcqdm�lds�lx�eZlhkx-�Dudqxancx�vZr�rn�gZoox 

Nmd�cZx)�lx�gtraZmc�rZhc�sgZs�vd�rgntkc�sqZudk�sn�Z�mdZqax�bhsx-�Nm�ntq�vZx�sgdqd)�lx�
lnsgdq�bZkkdc�Zmc�rZhc)�zBnld�aZbj�gdqd�mnv –�Vd�stqmdc�sgd�bZq�Zqntmc�Zmc�vdms�aZbj-�
Vgdm�vd�fns�nts�ne�sgd�bZq)�Zkk�ne�lx�eZlhkx�Zmc�eqhdmcr�xdkkdc)�zRtqoqhrd –�Dudqxsghmf�gZc�
addm�rds�to�enq�Z�sqZchshnmZk�?eqhbZm�vdcchmf�enq�ld-

H�bgZmfdc�hmsn�rnld�adZtshetk�vdcchmf�bknsgdr�Zmc�Z�adZcdc�gdZccqdrr-�Sgdrd�hsdlr�gZc�
addm�vZhshmf�enq�ld�hm�sgd�gntrd-�H�knnjdc�khjd�Z�ptddm 

?esdq�H�bgZmfdc�lx�bknsgdr)�sgdqd�vZr�Z�bdkdaqZshnm�fl�Z�edZrs�Zmc�Z�oZqsx �Sgd�oZqsx�vdms�
nm�enq�svn�cZxr-�Lx�bghkcqdm�vdqd�rn�gZoox-�Ctqhmf�sgdrd�svn�cZxr)�H�vnqd�sgqdd�eZatkntr�
sqZchshnmZk�nts“sr-�Ansg�eZlhkhdr�vdqd�“kkdc�vhsg�inx-�Dudqxnmd�gZc�Z�vnmcdqetk�shld 
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VGDM�H�V:R�:�KHSSKD�
FHQK
AW�I,E,

Lx�lnsgdq�vZr�nmkx�04�xdZqr�nkc�vgdm�gdq�
lnsgdq�chdc�hm�bghkcahqsg-�Sgdx�khudc�hm�Z�
ahf�gntrd�vhsg�Z�kns�ne�oqnodqsx�Zqntmc-

?esdq�sgd�cdZsg�ne�gdq�lnsgdq)�lx�
lnsgdq&r�eZsgdq�rnkc�sgd�gntrd�Zmc�
oqnodqsx�Zmc�lnudc�sn�SqhmhcZc)�kdZuhmf�
lx�lnsgdq�Zmc�gdq�sgqdd�aqnsgdqr�vhsg�
sgdhq�fqZmcoZqdmsr-

Vgdm�lx�lnsgdq�vZr�Zqntmc�06�xdZqr�nkc)�
H�vZr�anqm-�Rgd�vZr�rshkk�Z�xntmf�Zctks)�
tmlZqqhdc-�Rgd�chc�mns�jmnv�vgZs�sn�cn)�
rn�rgd�kdes�gnld)�kdZuhmf�ld)�nmkx�1�vddjr�
nkc)�vhsg�gdq�fqZmcoZqdmsr-

Lx�fqdZs,fqZmclnsgdq�chdc�vgdm�H�vZr�3�
xdZqr�nkc�Zmc�mnv�lx�fqdZs,fqZmceZsgdq�
knnjdc�Zesdq�ld-�Gd�vZr�dudqxsghmf�sn�ld-

Ctqhmf�sghr�shld)�H�lds�Z�qhbg�kZcx)�Lqr-�
LbBkdZm)�vgn�vZkjdc�oZrs�ntq�gntrd�dudqx�
cZx-�Rgd�vntkc�sZkj�sn�lx�fqZmcoZ�Zmc�Zrj�
Zesdq�ld-�Rgd�fns�sn�jmnv�ld�Zmc�adbZld�
enmc�ne�ld-

Nmd�cZx�rgd�gdZqc�ld�rhmf�Zmc�khjdc�lx�
rhmfhmf-�Eqnl�sgZs�cZx�nm)�rgd�vntkc�
bZkk�ld�nts�dudqx�shld�rgd�oZrrdc�ax�sgd�
gntrd-�Rgd�vntkc�Zrj�ld�sn�rhmf�sn�gdq-�
Sgd�rnmf�vZr9

zH�gZud�mn�lnsgdq)�mn�eZsgdq)�Zmc�mn�
eqhdmc-

Lnsgdq�hm�GdZudm�Zmc�H�Zl�cnvm�gdqd-

OdZbd�sn�sghr�onnq�nqogZm�bghkc-

Knnj�Zs�lx�bknsgdr�sgZs�gZud�mdudq�addm�
bkdZm-

Knnj�Zs�sgd�gZmcr�sgZs�gZud�mdudq�addm�
vZrgdc-

Lnsgdq�hm�GdZudm�Zmc�H�Zl�cnvm�gdqd-

OdZbd�sn�sghr�nqogZm�bghkc-–

Lqr-�LbBkdZm�vntkc�fhud�ld�Z�odmmx�dudqx�
shld�H�rZmf�sn�gdq)�rnldshldr�3�nq�4�shldr�
Z�vddj-

Sghr�vdms�nm�enq�Z�bntokd�ne�xdZqr�shkk�lx�
fqdZs,fqZmceZsgdq�oZrrdc�ZvZx�Zmc�H�sgdm�
vdms�sn�khud�vhsg�lx�fqdZs�Ztms-�
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QHCCKDR�EQNL�LX�BGHKCGNNC
AW�A,R,

Hm�lx�IZlZhbZm�bghkcgnnc)�lx�cZc�trdc�sn�sdkk�ld�qhcckdr-�Vgdm�H�vZr�Z�khsskd�anx)�H�khjdc�
sgdrd�qhcckdr�rn�ltbg-�Sgdx�trdc�sn�lZjd�ld�kZtfg-

Phcckd�ld�sghr)

Phcckd�ld�sgZs)

Ftdrr�sghr�qhcckd)

Nq�odqgZor�mns;

0-� VgZs�fndr�hm�sgd�eqhcfd�gns�Zmc�bnldr�nts�gns;

1-� VgZs�fndr�to�Zmc�cndr�mns�bnld�cnvm;

2-� VgZs�hr�rvdds�vZsdq�rsZmchmf�to;

3-� VgZs�hr�qnod�Zqntmc�rsZmc�to;

4-� VgZs�hr�qnnl�etkk)�Zkk�etkk)�bZm&s�fds�Z�ronnmetk;

5-� VgZs�hr�gdkk�nm�sno�Zmc�gdkk�nm�sgd�anssnl�Zmc�gZkkdktiZg�hm�sgd�lhcckd;

Sghr�hr�Z�mdv�qhcckd�enq�ld-

6-�VgZs�hr�sgd�knmfdrs�vnqc�hm�sgd�chbshnmZqx;

H�gnod�xnt�kZtfgdc)�snn 

:lrudpr9

0-�Odoodq

1-�?fd

2-�RtfZq�BZmd 

3-�Otlojhm

4-�Rlnjd

5-�Otcchmf�’cdrdqs(

6-�Rlhkdr�adbZtrd�sgdqd&r��
����Z�lhkd�adsvddm�dZbg�zr–
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Vd�oqnuhcd�eldd�nmd,nm,nmd�stsnqhmf�sn��
Dmfkhrg,rodZjhmf�Zctksr�hm�aZrhb�qdZchmf)�
vqhshmf�Zmc�lZsg)�hm�Z�rZed)�vdkbnlhmf�
dmuhqnmldms-

He�xnt�jmnv�rnldnmd�vd�bZm�gdko)�Zrj�
sgdl�sn�bnmsZbs�tr�Zs�305,284,4444-

:ctis�ifsdlYav��
rdlufadr
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